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THIS CONSORTIUM MEMORANDUM OF UNDERSTANDING

(hereinafter referred to as the *MOU") is made and entered into this 13* day of July 2023, by
and Between:

M/s Rachana Infratech, (Pan No. ABFFR1170G) a parmership firm formed vide Partnership
Deed dated 11.05.2022 within the meaning of the Indian Partnership Act, 1932 having its »
office at IInd Floor, Sarrafa Complex, Sarrafa Bazar, Aligarh, UP through its Authorised
Representative Smt. Rachna Varshney (Mob No. - 9012254444, Aadhar No.xxxx xxxx 1200)
Wio Mr.Amit Kumar Rlo MIG29 Avas Vikas Colony,Sasni Gate,Aligarh-Uttar Pradesh-
202001 hereinafier referred to as the “Lead Member™ of this Consortinm which shall include

its assigns, successors, eic.

AND
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19486, Aadhar No. aoox xwx 0132, Pan No.

i Sfo Sh. Chaml.m Ehtkh?.r, Rio MIG Flat No. 29, AvasVikasColony, Sasni

#garh, UP 5 Iﬂzﬂﬂl_‘rmmg hereinafter referred to as the “Consortium Partner 1™ of

sortium which shall include its limited assigns, successors, begal heirs, excoutors efc

| AND

T MUs Smiriti Tolonizers & Builders, (Pan No. AEDFS1656P) a parinershi i

; " hip fi

Partnership Deed dated 29.06.2020 within the meaning of th:ﬂlndian Pmﬂwalﬂ":t,d l‘;:;
!w.rmg_lls office at IInlvd Floor, Sarrafa Complex, Sarrafa Bazar, Aligarh, UP through its
Authorised Representative Smt. Lajesh Kumari {Mob No.- 6395347203, AAdhar No. s
KXKX 1}?4‘?} Wio Sh.Chandra Shekhar Varshney Rio MIG29,Avas Vikas Colony,Sasni
Gate, Aligarh-Uttar Pradesh-202001 hereinafier referred to as the “Consortivm Partner 2” of
this Consortium which shall include its assigns, SUCCLSSOTS, ele,

NOW THEREFORE, this MOU witnesses as follows:-

1. Definitions and

interpretations
1.1.Definitions

Following words used in this MOU Shall have the meaning as ascribed to the as under:-

(a)  ‘Authority’ means the Utar Pradesh Housing and Department Board or the
Development Authority or the Special -Area Development Authority or Industrial Area
Development Authority or the Controlling Authority or the Real Estate Regulatory
Authority or Any other authority designated by the Government of Uttar Pradesh, as
the case may be;

For SMRITI COLONZERS 3 JUILDERS

For Raehana |nfratech
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; () *Co
‘Company' means 5 : ;
; 1956/2013: company formed and registered under the Companies Act,
] (e} E‘;‘:ﬁ{‘;’"' means the Consortium formed between the Members in Accordance with
B "
(d)  “Government Agency” means Development Auth Constituted under Uttar
2 Pradesh Urban Planning and Development Act, 1973 or Uttar Pradesh Housing and
Development Board constituted under Uttar Pradesh Housing and Development Board
: Act, 1976 or Controll Authority constituted under Uttar Pradesh Housing and
Development Act, 1976 or Controlling Authority constituted under Uttar Pradesh
g (Regulation of Building Operation) Act, 1958 or Special Area Development Authority
constituted under Uttar Pradesh Special Area Development Authorities Act, 1986,
Real Estate R-:gmumr:-,r Autharity,
(¢)  ‘Lead Member' means the member of the Consortium who holds minimum 26%
B cquity in the Consortium,
B () ‘Members’ means the individuals, Company or firms which have agreed to form a
Consortium in Connection with the project;
] ~
(g) ‘MoU' (Memorandum of UHﬂfﬁsmpding} means a Lepal document describing the
I . terms and details of an ﬂgmeml,',,ﬂ‘!ht‘l"ﬁ'&tﬂ W or more parties, including each party’s
role and responsibilities. R
B
§ Fﬂﬂachﬂ'-a.!nfralﬂﬂ'{

mr  Em

% HUNDRED'RUPEES 124

TR

Partnar




;l_l Y 7
bl | 1740

e e )
i & L FRsstliager
A Hpd e i '!.-..I o

3

o
~3

:

S |

fadk

()

(i

)

Met Worth’ means as defined under section-2 of {29-A) of the Companies Act,
1956/2013;

‘Private Developer” means an individual, legal person, consortium, registered trust,
registered society, Company, Industrial Unit, Cooperative housing society, company
or association, body of individuals whether incorporated or not, owing or assembling
or agreeing to own or assemble, whether by purchase or otherwise, Land for
development.

‘Scheme’ means the proposed group housing scheme to be developed by lands owned
by parties hereto.

Interpretation

()

(b)

(e)

FRachnajovaseah © ;vé For SMRITI COLONIZERS & DYILDERS
(i, O 1R

For the purpose of this Moll, where the context so requires, the singular shall be
deemed to include the plural and vice- versa and masculine gender shall be deemed to
in¢lude the feminine gender and vice-versa,

References to a ‘person’ if any shall, where the context so admits, include reference to
natural persons, partnership firms, Companies, bodies corporate and associations,
whether incorporated or not or any other organization or entity including any
governmental or political subdivision, ministry, department or agency thercof,

The headings and sub- headings are inserted for convenience only and shall not affect
the construction and interpretation of this MO

Atborsed Sigmcry
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§ (d)  Reference to the word ‘include’ and “including” shall be construed without limitation.
! (e)  Any Reference to "day" shall mean a reference to a calendar day,
y 2. Purpose of Consortium MOU
q The purpose of this MOU is to Establish a consortium for development of  group housing
scheme on lands owned by parties hereto and to specify the responsibilities of the Members
3 towards the execution of the Scheme/Project including land assembly, preparation of Detailed
Praject Report, Securing of clearances, obtaining approvals/permissions from competent
8 authorities, execution of development and construction works, maintenance of service and
management and salesPurchase and disposal of properties and to set out further rights and
. obligations of the Members Supplementing but not conflicting with those present in this
MO

That the consortium has been formed with an object of development of Group
Housing Project on land for submitting the layout plan to the Development Authority/other
i authorities and getting other approval from the various Government Department.

i 3. Duration

3.1.  This MOU come into fi}rcea_nd.'el‘fmt on as of the date of signing of this MOU by the
Members. Unless otherwise terminated earlier, this MOU shall remain effective until the

g complete discharge of all obligations by the members conceening the Completion of the entire
S-ch:mc.l’F‘rnje:L P
‘ .
fratech For SMRIT| COLOMIZERS & Ul cAa
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Cr
\?\_ ' The Members hereby understand and agree that there shall be a ‘Lead Member “who
vk e shall be the point of contact for the purpose of the Scheme. It is hereby agreed by the
Ve GRS ibers that for the purpose of the MOU Mis Rachanalnfratechhas been appointed as
Member. The Lead Member shall be specifically authorized by the Members to make
? representation and declaration on their Behalf, However, every member of the Consortium
<hall be individually responsible for discharging his obligation as specified in schedule-1.

i
For the purpose of MOU, The Lead Members shall be the single point of contact for
g the Authority and shall have the overall responsibility of the management of the
Scheme/Project and shall have single point of responsibility for ensuring that all Members of
E the Consortium are Complying with the terms and conditions set out in this MOU.
All instruction/ communications from the Autherity to the lead Member shall be deemed to
have between duly provided all the Members of the Consortium.
8
For the Avoidance of doubt it is hereby clarified that the all members of the
i Consortium shall be held individually responsible for their respective obligations mentioned
in Schedule-1 regarding their respective specific roles and responsibilities undertaken by them
i under this MOT.
4 5. Rights and obligations
For delivery of all services as per provisions of the development Agrecment io be
i exacted subsequently between the Applicant and the Authority; the lead Member shall be
primarily accountable and responsible.
For Rachana Infratecn
l - g Eeill, 4 .I vy

ok
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A e The. Representations and declarations made by the Lead Manager shall be legally
SHEEE - ‘ binding on all the Members of this Moll,
Each Member shall use reasonable efforts to perform and fulfill, promptly, actively
| and on time, all of its obligations under this Moll.
i . Responsibilities towards each other
i (a)  Each Member undertake:
I. to promptly notify each of the Members about any significant delay in fulfillment of
: milestones in relation to the scheme; and
L. To inform other Members of relevant communication it receives from third parties in
| relation to scheme.
0 Il Each member shall act in good faith and use reasonable efforts to ensure time bound
compliance of their obligations under this MOLU and promptly act to correct any error
0 therein as soon as it came into the knowledge.

(b)  Each Member shall keep confidential all information of confidential nature, whether

written or oral, concerning to this MOU confidential and also abide by the terms and

For SMRITI COLONIZERS & QUILDERS
N
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sonditions of the Development Agreement to be executed subsequently between the
| U Agreement and Authority.

(c) Each Member shall share with and disclose information of other Members including

confidential information and documents as may be necessary for the scheme. The
: Members hereby understand and agree that the information shall be sed solely for the
- purpusenfmeschemeandnntfnrusnmmcnrfutany third parties benefit.

i
. 7. Liabilities
i Liahility towards each other:

The Member hereby understand and agree that each member shall be individually
i liable for any default with regard to deliverables of his part under the terms and conditions
under the terms and condition of this Moll.

Indemnification of the Member for each other:

Each Member shall indemnify each of the other Members, in respect of Liability resulting
i from acts or omissions of it.
i Liability towards Third Parties:

I Subject always to such other under takings and warranties as are provided for in this Mo,
each Member shall be solely liable for any loss, damage or injury to third parties rr.s‘.ul?mg
] from its carrying out its parts of the Scheme and from its use of knowledge andfor knowhow.,

f FaTRac Imr;ﬁw : t@/‘x’ For SMRITI COLONIZERS & JUILIERS
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ﬂ... | Repirluenul:lnn and warranties

i The Members hereby represent and warrant that:

&) They are duly organized and validly existing under the prevailing laws of In:di:_and
; : have full power and Authority to enter into this MOU and to perform their obligations
' under this MOU.
! (b)  This MOU constitutes a valid and binding obligations of the Members, enforceable

2 : : - 3 d
against them in accordance with the terms hereof, and the execution, delivery an
performance of this MOU and all instruments and agreements required hercunder do

’ i i i t or notice under
ot contravene, violate or constitute a default of or require any consen _
:n}' provision of any Agreement or other instrument (o which the Member is the party
I and by which the Members are or may be bound.
f the tation and warranties shall be construed as a separate
= :ﬁﬁuﬂmiﬂm m. covenant or undertaking, as the case may be, and shall not
i be limited by the termis of any other representation or warranty of by any other term of
‘ this MOU.
(d)  The Member has read, understood and agreed with the terms and conditions of this
L MOLU.
i
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2 Natices, demands or other communication required or permitted to be given o0r made under
this MOLU shall be in writing in Hindi or English language. Delivery can be made by hand or
g facsimile miéssage against a written confirmation of receipt or by registered letter or by
courter subsequently confirmed by letter.
i Any such notices, demand or communication shall, unless the contrary is provided.
f

10.  Arbitration

Any and all disputes and differences between the Members arising out of or in
connection with this MOU or its performance shall, so far as it is possible, be settled amicably
; through consultation between the Members.

Any dispute arising in correction with this MOU which cannot be resolved by the

Member in accordance with the terms of this MOU shall be settled by arbitration in
i accordance with Arbitration and Conciliation Act, 1996. The Members agree to comply with

the awards resulting from arbitration. The place of Arbitration shall be either Aligarh or
" Faridabad or New Delhi.
E 11.  Foree Majeure
g Mone of the Members shall be held in default in the performance of the obligation, under this
§ MOU, in the event of force majeure which without any limitation include war, civil
i %) For SHRITI COLONIRE... o L
3
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ATHTOtion, TRty
:;: MMembers ﬂf.h,:ﬂ of God, pandemic. Government Action. In the event of force majeurnc,
ortium MOL undertake to consult cach other.

12 Tlm;“ihﬂ ol {:mﬂi'm MOU

This Consortium MOU may be terminated upon the arrival of the first of following events:-
Upon exit from the Scheme subject 1o terms and conditions of the Scheme/Project.
Uipon Completion of the Scheme Project

13, Miscellancons

This MOU sapersedes all the prior discussion and agreement ( whether oral or wnitien.
includmg all correspondence ) if any, between the Member with respest 10 the Subject malier
of this MOL the Development Agrooment to be executed subsequently hetween the Applicant
and the Authority, the terma of Devclopment Agreement shall be prevail

nenfocceable, shall be inelTective

Ary provivoa of this MOU, which n mvalsd and v
alfecting in any way the remaining

the exterd of wach mvalidiy or unenforccabiloty, withoot
o kb hereod

Am vanateon and Modifcaten ho the terema of this MOU s may be mutual agreed by

the members can only be made with prow Approval of Uorvermment A pETicy

""l...h"‘"'"-m""' ) For ST COLORERS & OYRL RS
"vl.uu i':r:"xl f L":,-"_:FF ﬂﬂﬁ’f
. Actcrved Senatory




HTETT Ho: 2300755035343

T I— o — | 1 {
gl Ho: 4 R 0. 17 7 am

ﬁwmmﬂﬁqmﬁmﬁa.ﬁﬂﬂ;ﬁ;m_ & _ﬂ; |
‘I‘Fﬂiﬁ:l

mnfmﬁmmﬁi&ﬁmmmﬂzr il 8] aifim

Fiaml m»:qr{dﬂ 2. 37 fasre B, arel e,
m - EQLMMM?

4] aaﬁ'm g,mn.tur-:a aﬂﬁ. i
e,
5 mﬂﬁgﬂﬁ“&ﬁuﬂf T 29, v i Tl s

- o

Mﬁﬂﬁmﬁmﬁﬁm
), e = el & gy e

Pl mr a2 TR fere YR, Al e
el

NI

#ﬁmﬁqﬂlmmmﬁaﬁmw
Rt - |

o FAFFT e o o P e g
FFrell: 2 e i o i ot w il

AW @B
AT ;2 ;

ot gt femite, g ot v ffg

Framl. vz Ja 370, =i ) wmmﬂ%m
Fre, Freel o 21, 32, sl

FRR: 3

3 1 | i S P
g1

et



12

Rele and :
ole an Hespnnmhil'jtim uI'E? :Edllle_'
C

_q,;f_- T T}" e of rldh'id'u"
N | g M'Emhﬂ* Mfmﬁtrg [,,I"E'nnsﬂ'rlilrm
T e | Roi ;
] I-Ifad Iiﬂﬂmbﬂ ¢ and E"“‘I”'ﬂ'lﬂ!lllllui
| R_:mea M-'IIS I, T-ht M“ﬂhﬁg h i
changa et © erei
Add .Inﬁa‘ﬂh © Projeet jg mgistml:-r“ ithin e 20 unders
ress:  [lng Act,2016 ¢ within the meaning of (e L
Serrafs thr, Coid . The dject shajl be re i;“"’!'”& ol the RERA
Saraf Basae -PIX, | members cr M8 Rachanalniratech g "M of the
Phone N o Migarh take " Shall be added as mem‘ e 1be other: 1o
0: 9720973174 i all measureg 1 duly com I'"“!‘F”-“w members ghal|
ﬂﬂ'gl;a r Pradesh Reqj Estate P it the directions of the
e Compliances/ dirw: Uatory Authorii
23 _'M_‘—'—-—-—-_.________ of the RERA A directions specified within tjhi - i
Mo | The Load Mopho oemt Ober spplicsbc s,
A:mc: Mr.Amit Kumar | shall be rmpunsfhiur:“fbﬂmnlmg it Consortium Partner |
2 dress: MIG Flat No, | the project and m.;-,;:ln © canstruction and development of
9, Avas Vikas Colony, | Centificate ¢r obain the requisite Occupation
¥, and/or Complet
gﬁmﬁatﬂ' Aligarh Authority being Al gnﬂf[hﬂfﬂmrm from thecompetent
AN opment Authority.
e r. Amit Kumar, Consortium Pariner | shall be authorised
epresentative to a i i
- _dppear and represent this consortium
efore any authority/government body including but not
Iumtmg to the Uttar Pradesh Real Estate Repulatory
:ﬁ;ulhnrtl?r for obtaining any kind of approval, rendering
information, secking permission, registration etc  of
| whatsoever nature.
FoF Rachana Infratoch

L %’) For SMRITICOLONIZERa EHLZEHE
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Authorised Shynatory

- Nitin Kumar S/o Shri Siya Ram Singh R/o Rustampur
Sakat Khan Agra Road Tehsil Koil Aligarh

Mob. NO. - 9634825911
C@“ﬂ

2- Jugal Kishore S/o Shri Tara Singh R/o Flat No.3701,Block C,
Raghunath Home Bapu Dham,Sarsol,Delhi,G.T. road,Aligarh,
U.P.-202001 Mob No.9720973174 [

Drafted by Self
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SfuafAe (Tifasen) sHTaf vHOTH

st =T UPFS/2022/48552/ALG/ALIGARH/1231/CFO

fe=rieh:19-04-2022

YHTO fohar ST € foh #9%f SANSKAR MOON APARTMENT AT SMRATI CITY (WaH/9fdsT™ aT A1H) Ual GATA NO- 152 BHIKAM
PUR G.T. ROAD,GATA NO- 152 BHIKAM PUR G.T. ROAD,ALIGARH J&%a - KOIL wite ikar 3743.35 sq.mt (FTHIR), T Has
uRar 9093.92 (TFfHieR), sotent &t T 1 o

STeh/TTaR Uk sciTeh H dell cht ST Sow~ Y S= s
SANSKAR MOON APARTMENT 9 0 29.26 mt.

g1 e o1 AR F95 SANSKAR MOON APARTMENT AT SMRATI CITY gRT fohar SRR §7ch gRT e | 1f faror ga sy
GRETT TaeATS T UTfder G000 e deisell YR A & & SMS0TH0 & SR foham T 81 39 e &l sfuafes s
THTOTGS, GAOTO0 ht srfdreihr sioft Residential & sr=ifd 39 21 & @r ffa fomar S 2g1 @ fon uxanfa o= & srfdreihr sioft & ergar
goft stffrsme cgaemstt & ATeh ot SruTer guf w0 & fohar SR qer wa= & fwfor & ugyra a= & sifdeihr & gdf sif grem vmmor o
T fohar SaT TET 9 et R Afa oifase sFafR A w@a: & R a= for s, Saas e #ad SANSKAR MOON
APARTMENT AT SMRATI CITY ifasift guf w0 & fSrer gim/ght|

Note : 37a &l g 3118 St UPFS 2021 40689 ALG ALIGARH 1065 CFO DATED 16 12 2021 & gRT Uifastar T 31t
Gt fefa it R form FAfeast meT o Fo- 34R & T WR 23R Sifchd 81 74T T | 3TAGeh gIRT TMTeT o Fo- 4R 3ifchd fondt
ST 8q SR foRam T 8 | Wi T S A @ uget wa (AT hdf / sreidae / e @l i ag femierR gt
T TRt @ o fAmfor i srgafa @ | va= @1 fAmfor uearfad aafes & o/aR & & a1 vd 9ot vRanfaa
STfTgReT ATTent aht quf chech ST qutdT UHTOT U5 AT STTaRdeh 81T / SR quidT JHToT U & UTed fohd forT
e H hIS AR T ATt Mfafafd e gof ufasfed ghm /

" UHTOT-US STUh ZIRT IR Sfeat , gammsil & smur w ffa fovar s zer 2 | 59 srae uig s wr fnfa vemor-us s =1t g | g wmmor-ust 2fa / s1aa & wnfae /

3ifA3T it gETfora T aRar & |
ganer (Fafaa erfder)
(T=a sifReme Sifdel)
v/
Prefr R o @1 R : 22-04-2022 )
¥ : ALIGARH Digitally Signed By

(VIVEK KUMAR SHARMA)
[A82CF6DC3674DC7EES1B43D81158ABEB7FOFSCDC]

22-04-2022
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PARTNERSHIP DEED

E-Stamp of Certificate No. IN-UP87782042583800U Date 11-May-2022, in the
favor of Rachana Infratech, is the part of this Partnershis Deedl

This Deed of Partnership is made at Aligarh on the 1 1-May-2022 ameng -

1- Mrs. Rachna Varshney
Dfe. Lt. Sri Ganga Prasad
Rio. 28, MIG Avas Vikas Caolony, Sasni Gate Aligarh,
Aged about 42 Yrs.
FAN No: AFFPV4545P

2- Mrs. Lajesh Kumari
Dfo. Sri Mahaveer Prasad
Rlo. 28, MIG Avas Vikas Colony, Sasni Gate Aligarh,
Aged about 65 Yrs,
PAN No: AGVPKST16A

3= Mis. SMRITI COLONIZERS & BUILDERS
Mr. Amit Kumar (Partner)
Regd Office- lind Floor, Sarrafa Complex,
Sarrafa Bazar, Aligarh
PAN Mo: AEDFS1656P

AND WHEEEI AS it is considered expedient to lay down the terms and conditions of
the partnership deed in writing the parties as aforesald have agreed as follows:

1- Mame of the Firm
That the name of the firm shall be M/s. Rachana Infratech.

2- Commencement of Business
That the date of the Commencement of business shall be 11-May-2022.

3- Place of Business
That the place of business shall be at lind FLOOR, SARRAFA COMPLEX,

SARRAFA BAZAR, ALIGARH. until changed to some other place with the
consent of all the partner either exprassediy or impliediy.

4- Branches
That the firm may open new branches in the present name or other name with

the consent of all the partner either expressed or implied for the greater interest
of the firm.

5- Purpose of the Business
That the purpose of the business shall be to carry the business of trading of plols

& Construction & Development of Houses, Flats, Shops and Markets etc
Partners can do any other business with the mutual consent of all the partners.

AT
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6- Capital

The initially the partners have mutually decid i
. 2d to introduced th |
amounting to Rs. 1,11,92,037/- in which Rs. 1,00,000/- in cash Eanl‘:iapl;;:{

110,932,037/ in the form of land, the details of land siluated at Bhikampur, Tehsil
Koil, Aligarh, introduced is annexed with Annexure-A |

Now the said above property will be treated as the partnership fi
p firm property and
Mis. Rachana Infratech, lind Floor, Sarrafa Complex, Sarrafa Bazar, Aligarh, is

the awngrlc_:f the said property. Two the partners have contributed Rs 50,000/-
each as initial capital contribution aggregating Rs. 1,00,000/-

T- Duration of the Partners
That the PARTNERSHIP 1S AT WILL and will continue so long as the partners
may desire. In case any partner should desire to retire from the said partnership
be shall give at least twe month notice in writing to this effect to others pariners,
in case of death of one of the partners other partner will be entitled to carry on
the business of the said firm and legal heir or representative of the deceased

partner may become the partner of the said term and condition as were
apphcable to the deceased partner unless otherwise agreed.

8- Bank Account

That the bank account shall be opened in any Bank as may be agreed amongst
the partners either expressedly or impliedly. The bank account shall be operated
either jointly or severally by Mrs. Rachna Varshney & Mrs. Lajesh Kumari, or
otherwise as they may deem fit in the greater interest of the firm.

9- Account
That the accounts of the firm shall be maintained regularly and shall be cpen for
inspection to all the partners. The accounts shall be finalized at the end of 2ach

financial year until changed to some other year with the consent of all the
partners either expressad or implied.

10- Profit or Loss Sharing Ratio and
Payment of Interest and Rem uneration to Partners :-

[ a]. That the Profit or Loss of the business shall be divided among the partners
in the following ratio ;-

1- Mrs. Rachna Varshney 25.00%
o

2- Mrs. Lajesh Kumari 25.00%

3- M/s. SMRITI COLONIZERS & BUILDERS 50.00%

Fa@iahan_a Inratecy For Rach
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[ b]. Interest

Mecessary capital as well as further funds required for the pur 0se
partnership business shall be contributed or arranged by pgrmzm ;nﬂf ths
rlnanner as may be mutually agreed upon by and between the pariners ?:;m
tjme.m time. Interest @ 12% per annum ar 4% may be prescribed under
Sect_:cr_n 40 (b) (iv) of the Income Tax Act. 1981 or any other applicable
provision as may be in force in the Income Tax assessment of the
partnership firm for the relevant accounting period shall he pavable to the
partners on the amount standing to the credit of the account of the partners
at the beginning of the financial year. Such interest shall be caleulated and
credited to the account of each partner at close of the accounting year.

However in case of loss or lower income the rate of interest can be NIL or
lower than the rate as may agreed to by and between the partners from
fime to time.

[ ¢ ]. Remuneration
All the partners shall be actively engaged in conducting the affairs of the

business as working partner. It is hereby agreed that in consideration of the
work Mrs. Rachna Varshney & Mrs. Lajesh Kumari, shall be entitled toget
the remuneration @ Rs. 3,00,000/- each p.a. The remuneration payable to
above said partner shall be computed in the manner laid down in
explanation 3 to Section 40 (b) of the Income Tax Act, 1961 or any other
applicable provision as may be inforce in the Income Tax assessment of the
partnership firm for the relevant accounting year. Such Remuneration shall
be calculated at the close of the accounting year and shall be credited to
the account of the working partner. The working partner shall be entitled to
withdraw out of remuneration for his personal needs from time to time to the

maximum amount of salary.
However the partners/partner will be entitled to increase or decrease their
remuneration in future either due to change in the amount of time devoling

by a partner or due to amendment in the provisions of the Income Tax Act
or for any reason as may be mutually agreed among the parties lo this

deed.

L1- Sale & Purchase of Land & Building
The Sale & Purchase of Land & Building Shall be made by M/s. SMRITI

COLONIZERS & BUILDERS through Partner Mr. Amit Kumar.

2. Alteration in Terms of Partnership _— lsrad or
That the terms and cendition of the partnership firm any be changed, allered o

amended at any time with the consent of the partners gither expressed or

implied.
For Rachana innawec; For Rachgna e iyl P
%g 22 )1 Eor SMRITI COLONIZERS & RUILDERS
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13- Arbitration
That all di - ,
£ = ::!Il'.-‘?l:!uie*s. lnur::hmg the affairs of the partnership firm shall ba T r—
arbitration in lerms with provisions of 1 : disgehli o
arbitrator shall be fj =1ons of the Indian Arbitration Act and award of such
2 inal and binding an all the partners,

14- Finance
The firm n.'l:-'n; r;iaa lhe_ Loan from any Bank / Financial institution and othars to
meet lh_ﬂ financial requirement on the such lerm & Conditions as deem fit to the
greater interest of the firm.

15- That no paﬂner shall raise any finance or loan on and for behalf of the said firm
except with the written consent of the other partners. If any partner raising such
finances of loan(s) in contravention of this clause shall be personally be
responsible for its repayment,

16- That any one of the parties here can authorise any person to represent the ﬂrm_in
any proceeding concerning the affairs of the partnership firm. That not with
standing anything contained in the Indian Partnership Act.

17- Other Matters o
That all other matters not specifically mentioned in this PARTNERSHIF DEED
the provisions of the Indian Partnership Act shall apply.

In witness whereof the parties above mentioned have signed this deed today the
day of at ALIGARH.
SIGNATURES OF PARTNERS

WITNESS :-

2 1- Mrs. Rachna Varshney

L

2. Mrs. Lajesh Kumari

3. M/s. SMREITI COLONIZERS & BUILDERS

Mr. Amit Kumar (Partner)

mhﬁﬂﬂr_ﬂ atech For Rac 1ana Infraigsi | AR - o GUILOERS
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i rard Area in Date e
Sar. Mir. iﬂl‘?;:::lﬂ:i., Than Singh Bamveari Lad Kiabigsh c-hll'l.drﬂ.-l
T Bhikampur, 1658 75 15M1 272020
Pargana, Tohsi
Koil,  Aligam,
Khasara Mo
e Cost 56,00,000.00
Stamg 3,92,100.00
OtherEsps. __ 3580000 |  60,27,900.00 | B0.27 500,60
" Bhikimpur, 113250 181152020
Fargana, Tehsi
Ko, Adigarh
frhait Mo 122,
Gala Mo, 152 Cost 26,00,000.00
Stamp 1,82,000.00
Other Exps. 18,800.00 28,00,800.00 =R 0080000
1 BekBmpur, F1290  1EDa2021
Pargana, Tehsi
Hoel Migaih,
Ehats MWa, 122,
Kiwmra Mo, 152 Cost 26,000000.00
Siamp 183 00000
Cithier Expi 23,2&@ (1 t)
Taotal 2B 10, 250,00
Total Area as per Daad 1,132.50
E 22.63,336.89
Or Say 2363, 30T.00 2283337 .60
Todal : - 1,10,82,037.00 | 60.27,900.00 22,653,337, 28,00,500.00
% 54.34% 0.41% 25.25%
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