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December 31, 2014 
M/s Gardenia Aims Developers (P) Limited 
R-19, 3rd Floor, Near Shakarpur 
Laxmi Nagar, Vikas Marg 
Delhi 
 
Dear Sir, 
 
 Re.: Gardenia Aims Developers (P) Limited – Your request for additional funding  
 
We refer to your letter dated 22.12.2014. In this regard, we are pleased to inform that 
Competent Authority of our Bank has sanctioned additional facility of Rs. 6.48 crore, 
as per the following terms and conditions: 
 
Nature of facility Term Loan  
Amount  Rs. 6.48 crore 
Purpose IDC upto 31.03.2015 
Primary Security Same as Term Loan I 

One month time is permitted for extension of charge on the 
land. 

Collateral 
Security 
Margin 25% 
Interest  5% (Bank’s spread) over Base Rate (present BR of the bank is 

10.25%) which works out to 15.25% at present with monthly 
rests, subject to changes in BR/ Spread from time to time. 
Penal Interest @ 2 % p.a. over & above the normal rate on 
overdue portion shall be charged.  Also, our interest shall not 
be lower than the Lead Bank/other lenders (in case of 
Consortium/Multiple Banking Arrangement)  

Interest Reset, if 
any. 

Alongwith Term Loan I 

Moratorium 
Period 

Upto 30.06.2015 (same as Term Loan I) 

Repayment Repayable in 8 quarterly installments of Rs. 81,00,000 as 
under: 

Dates Amount 
30-Jun-15 81,00,000 
30-Sep-15 81,00,000 
31-Dec-15 81,00,000 
31-Mar-16 81,00,000 
30-Jun-16 81,00,000 
30-Sep-16 81,00,000 
31-Dec-16 81,00,000 
31-Mar-17 81,00,000 

 
6,48,00,000 

Interest shall be recovered as and when due 
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Insurance The assets created out of banks’ advance (besides promoter’s 
contribution) shall be insured for full value by the borrower / 
branch and all expenses in this regard (including timely renewal 
of the insurance cover) shall be borne by the borrower. 

Annual Review The account shall be reviewed on annual basis and applicable 
review fee shall be recovered. 

Other terms and conditions as applicable on Term Loan I  
 
Other approvals: 

a. A period of one month has been permitted for perfection of the security and 
execution of Guarantee agreements 

b. Refund of penal interest of Rs. 5.48 lac, subject to certification by concurrent 
auditor of the branch 

c. Reduction of Term loan review charges to Rs. 1.50 lac from Rs. 3.00 lac 
 
This letter is sent in duplicate and you are requested to return the duplicate copy 
duly signed for having accepted the terms and conditions. 
 

Yours faithfully, 
 

 
Deputy General Manager  
 
Accepted   

a. Gardenia Aims Developers (P) Limited   

b. Gardenia India Ltd.  

c. AIMS Promoters Pvt. Ltd.   

d. Maxblis Construction Pvt. Ltd.   

e. Sh. Manoj Kumar Ray  

f. Sh. Sanjeev Sharma  

g. Sh. Malook Nagar  

h. Sh. Ajay Sharma  
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