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New Delhi Large Corporate Branch, 10th Floor, Chanderlok Building, 36, Janpath, New Delhi-110001
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Ref No: NDLCB/BK/2014-15/938 Date: 30.12.2014

Gardenia AIMS Developers Pvt. Ltd.
R-19, 3" Floor, Near Shakarpur,

Vikas Marg, Luxmi Nagar,
Delhi — 110092.

Dear Sirs,
Re: Sanction of new term loan of Rs.6.50 crores for servicing
of IDC of existing term loan of Rs.35.00 crores

1. We invite reference to your request for sanction of new term loan for servicing
of IDC of existing term loan and are pleased to convey sanction of new term
loan of Rs.6.50 crores as given below:

Nature of Facility Term Loan

Amount Rs.6.50 crores

Purpose For servicing of IDC from July 2014 till March2015
Security Clean

Rate of Interest 0.00% over OBC'’s base rate presently 15.25% p.a.
Repayment New term loan of Rs.6.50 crores to be repaid in 8

equal quarterly installments commencing from
September 2015. Door to door tenor will be 2 years
and 6 months.

Mode of | Disbursal and recovery of interest through our office
Disbursement account
Guarantee Personal Guarantee

(1) Mr. Sanjeev Sharma

(1) Mr. Manoj Kumar Ray

(1) Mr. Malook Nagar

(Iv) Mr. Ajay Kumar

Documentation To be released based on individual documentation
Subject to (1) IDC will be serviced till March 15.

() Promoters to infuse contribution to the extent of
25% of the loan amount proportionately

(1) Execution of documents.
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Head Office : Star House, C-5, "G"-Block, Bandra-Kurla Complex, Bandra (East) Mumbai-400 051
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2. Notwithstanding anything to the contrary stated or suggested herein, the
outstanding indebtedness, whether actual or contingent, under the facilities is
subject to liquidation by you, on first demand by us.

3. This letter is issued in duplicate. Please return duplicate copy duly signed by
an authorized signatory in tokan of having accepted the terms and

conditions.

4. All sanction terms for existing Term Loan of Rs.35.00 crores conveyed vide
our sanction letter no. NDLCB/BK/2011-12/dated  01.11.2011,
NDLCB/BK/2013-14/297 dated 28.05.13 & NDLCB/BK/2012-13/2445 dated

20.03.2013.

Thanking you,
Yours faithfully,

~—

p——

Encl; As Above.

(A. K. Chhabra)
Assistant General Manager




Oriental Bank of Commerce

L (A Government of India Undertaking)
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Large Corporate Branch, 1%t Floor, Harsha Bhawan, E Block, Connaught Place, New Delhi - 1

Where every individual is committed

+91-11-2371 7236, 2341 5242, 2341 5558, 2341 8528, 2341 8625; & +91- 11-2341 3531

@: bm0007@obc.co.in

December 31, 2014

M/s Gardenia Aims Developers (P) Limited
R-19, 3rd Floor, Near Shakarpur
Laxmi Nagar, Vikas Marg

Delhi

Dear Sir,

Re.: Gardenia Aims Developers (P) Limited — Your request for additional funding

We refer to your letter dated 22.12.2014. In this regard, we are pleased to inform that
Competent Authority of our Bank has sanctioned additional facility of Rs. 6.48 crore,
as per the following terms and conditions:

Nature of facility

Term Loan

Amount

Rs. 6.48 crore

Purpose IDC upto 31.03.2015

Primary Security | Same as Term Loan |

Collateral One month time is permitted for extension of charge on the
Security land.

Margin 25%

Interest 5% (Bank’s spread) over Base Rate (present BR of the bank is

10.25%) which works out to 15.25% at present with monthly
rests, subject to changes in BR/ Spread from time to time.
Penal Interest @ 2 % p.a. over & above the normal rate on
overdue portion shall be charged. Also, our interest shall not
be lower than the Lead Bank/other lenders (in case of
Consortium/Multiple Banking Arrangement)

Interest Reset, if

Alongwith Term Loan |

any.
Moratorium Upto 30.06.2015 (same as Term Loan I)
Period
Repayment Repayable in 8 quarterly installments of Rs. 81,00,000 as
under:
Dates Amount

30-Jun-15 81,00,000

30-Sep-15 81,00,000

31-Dec-15 81,00,000

31-Mar-16 81,00,000

30-Jun-16 81,00,000

30-Sep-16 81,00,000

31-Dec-16 81,00,000

31-Mar-17 81,00,000

6,48,00,000

Interest shall be recovered as and when due

Corporate Office: Plot No. 5, Sector 32, Institutional Area, Gurgaon - 122 001
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Oriental Bank of Commerce

L (A Government of India Undertaking)

s Where every individual is committed

Large Corporate Branch, 1%t Floor, Harsha Bhawan, E Block, Connaught Place, New Delhi - 1
+91-11-2371 7236, 2341 5242, 2341 5558, 2341 8528, 2341 8625; & +91-11-2341 3531
@: bm0007@obc.co.in

Insurance The assets created out of banks’ advance (besides promoter’s
contribution) shall be insured for full value by the borrower /
branch and all expenses in this regard (including timely renewal
of the insurance cover) shall be borne by the borrower.

Annual Review The account shall be reviewed on annual basis and applicable
review fee shall be recovered.

Other terms and conditions as applicable on Term Loan |

Other approvals:
a. A period of one month has been permitted for perfection of the security and
execution of Guarantee agreements
b. Refund of penal interest of Rs. 5.48 lac, subject to certification by concurrent
auditor of the branch
c. Reduction of Term loan review charges to Rs. 1.50 lac from Rs. 3.00 lac

This letter is sent in duplicate and you are requested to return the duplicate copy
duly signed for having accepted the terms and conditions.

Yours faithfully,

Deputy General Manager

Accepted

a. Gardenia Aims Developers (P) Limited

b. Gardenia India Ltd.

c. AIMS Promoters Pvt. Ltd.

d. Maxblis Construction Pvt. Ltd.

e. Sh. Manoj Kumar Ray

f. Sh. Sanjeev Sharma

g. Sh. Malook Nagar

h. Sh. Ajay Sharma

Corporate Office: Plot No. 5, Sector 32, Institutional Area, Gurgaon - 122 001
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Gamania AME Developers P, Lid
f.10, 3% Flear, Mear Shakarpur,
“Wikas Marg. Luxmi Magas,

Calhi— 110052

Dear Sirs.
Re: Sancltion of Term Loan of Rs25.00 crores under
Consartium Banking Arrangement for part finance the
houshng project named "Gardenia Glary™

1. ¥da mavile reforence 10 your request for samciion of credit faciiy (2s) and am
pleased to olfer you the eredif facillies 25 par Annexura £ on s brosd ferms
and cenditians menioned in Anmenure = af his leiter.

2. This hatter & issard in dupdicate. Pliaase relum duplicalé copy duly signed by
an - audkoriied sgnafery @ iokgn of having' sccepled the lenma and
cond|ans,

Thanking you,
¥ ours f.:lﬂhfullp
Encl; &s Above. Zl';rl_ ?
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ANMNEXURE |

1. LIMITS PROPOSED: — {Rs. in Crores)
[ | Emstng| Froposed | Masgin | PricingComemission
Limits | (R fororee) | -
| Term Loan - J5.00 20.58% | 4.75% over base
| | rate preseniy
| | 15.50% p.a, wilh
| ety rierest
| i | | reged |
TWCFBL = = = e =1
MFEI, = b 5 =,
TotaliMax 35,00 a8
*Chr A0| shad not ba Iower han CMer consorium membar hanks. =
2. TARIFF: m— Pty -t
essing Charges 1.00%  of Trnit with a masimcm cap of |
P F5.100.00 [acs |8 R9.3500 lacs f
Inspactan/documentation charges Inapecticn Charges- Ra, 20 000
Documentation Charges- B FEO0N- |

|Fr=-p.|rmm't Charges :n.m p.d. applicable on amound prepaid
{ for the residual perod of e lsan on

| sirnpie inberest basis

| Commitment Charges 1% pa, ¥ frsl osowsement nol avaied

willh 3 rmonths from {he  dals Al

comveying sanchon ahd subsequently as

par documerded drawdown schedule,

4 SECURITY:

Primary Security;

I} Secand pari passu charge by way of equitable morigage on {he project land (First
chame with Maoida Aulhoriy)

oA sl chage by way of hypothecalion of e entire moveabin assets of (e
barrower, bolh present and future, 1l he date of tast repayment of the Taciey

i), A first chargs'assignmund of all book dabils. opeiafing cash flows, recesailes,
sammissians, infanglles and revenues of whatsoever nature and wherevar ansing,
present and future w

iv] A first cheage on &l b company's bank accounts incbuding but aot limited 1o $e
Escrow Account, into which inter aka, ad the operating cath fiows, treasury incama,
redenuesmerivabiles of the barmower, DSRA would be deposited

vl sl changed ssgigament of sl rights, tiles, benefits and claima Bal sccrus o the
barrewar and lsasehald rights which e avaitable on cecond charge basis (st
chaffe s wilh NODA suthonty).

Collateral Security: Nil

(=)
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Security Creation:- Security Io be created by company befone disbursement.

8. External Cradil Rating:.
Company to get external credil @ing within & months fom The dale of Sest
dizbursamant failing which 1% poa. aoditisnal panal imfetes] will be impoeed

G, Repayment:-
Term lzan ehall ba repad in B egual quartery stalments of Rs 4. 275 &rores eaLh
commancing from April 2014, As green .

X - (g, s Cromes)
TRepayment Perlod | Total Amount Gur Ehara
TAgil-hane 2078 - 1 NN T |} ——
[ Judy « September 2014 1800 4 ;;';
| mﬁ'-uﬂ!ﬂh:m‘ 1N 437
| Jamaary - harch 2015 120 ._ﬂ_-_?_ﬁ.i

Aol -dune 2015 MEL0 4375

July -Seplamber 015 __ 1550 4 575

October -Decamber 2015 18.00 (R

Januiany - farch 2016 1800 4375 |

Tatsl N 144.00 3500 |
1. Gunranies:-

L Perasnal Guarantes
k. Sajeev Sharma
kir. Miang| Kurmar Ray
MAr Adalook Magar

i Ajay Humar

Il. Corparate Guaranies
Cardenia India Lid

AIMS Promalars Pyt Lid
Maxbls Constroclion Pyl Lid

Cher tarima and conditions -

a) Full fig-up! Fnancial slosuna bafoe dlabursement

by Company o eblain pror parmission from governmentiecal gevernment’ other
slaliory Bulborbes for ihe project wherever required. Buiiding plan 1o ba
approved by the compstent authority prinf b3 disbursement of advanae,

ck “aluation of projed band wsll be done by lead bank from s pansl valusr
efone debursameant.

dr”  Loanwill be debursad after crmalion of security.

15]__.—: Company will pravide s Balest CE0-23 of individual guarantors and Sabest
Balance Shesl of comarais gus@Enions pror o disbiesement,

i~ Company will provide us 8n undataking far carversion of share appication
monay nio equity capdal bafone the first disbursement

e 3
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Company will provide us copies of lease deed bedore disbursement

Company will ghve an undertaking that term loan shall pot be used for
payment af land befom disbursemant.

Construction eo8l 1o b2 wvelled by Bank's appeoued waluer belore
dshursament

Cest astimatesiprojact cost to ba wetled by lead bank or any congoimm
banks befose disbursement.

Company w8 open an Escrow account wilh lead benk snd all cash flow
penerated from project wil be rowded frawgh it

Appeaniment of Lenders ndeperdent Engeess’  Lenders Legad
CourseliLenderns Archiect

Company o mainlain an amount eguivalent i 3 manths interest d@nd one
quarterly instaltmend in DEERA ccsint will lead bank.

Company. to furnish. an underaking that any futher cost overen will be
Fancad fron pROMmoier DM SOUEE

Company 1o undefake that sacumed Ioan will Aant B8 withdrasn dueng the
currency of tarm ipan

Company o comply and adhers 16 Matensl Bulding Code and RBI
guadcimnes.

End uss aof tha fnds o be wvenfsed through billcmecsiptcirnade of
paymanbidinect paymient of supplersiphysical inspecton it by ksd bank.
Campany will prowide an undenaking that project does nol fall in arsa whers
higgh court has dirscted for neturning the land to villagass,

Company will povide sn undeitaksw thel company vl discioae m the
parnphlets! brochures sl | ihe namels) of the bankfs) o which fhe properdy is
rargaged,

Campany will provide an andertaking fhat company shall sppend the
imformaticn migting 1o margags while pullishing adverfisemsant of & paicular
schame in nEss pagersimagazines s

Campany will provide an undenaking that Company ‘would indcaks in iher
pamphlete/brochums, that  thay wolld provide Wi DOhjecton Cerlifcate
{NOCYpemission of the mongage bank Tor sake of Nats/property, 1 reguired
Company will provide an undertaking thai the agreemant fo galé shall mcluda
a claass that paymeant skall be made for the credd of the bulding dawelopars’
accoun] with the leading bank.

R



Anngxung — |

< & COVEMAMNTS, ETC. APPLICABLE TO THE

SANCTIONED FACILITY (IESL

[ Mature of Facilty 3H|..|;-|¢T|rml.nm ==
:___ Rs. 148 00 crors {Our Share — Fs.35.00 crones)
| Furposa To pari finance construciion of readential cien commerncial unis

m e GH-01, Iocated at secior-4E6. Noida, LP.

| Margm nﬁﬁudlrg_adunrl;a from cusloemens)

| Peeiod D'm'.l’-l-ﬂ-ﬂnﬂ' tenure ol 54 months |
Copsiroclion'modatorium peniod — 30 mordhs

A | Repaymant perkod — 24 months

| Security | Primaiy:

| Wit Mianc] Kimar Hay | Hs, 37 04 crorss

The fecilty fogeiber wi aoerest,  furher  inbeesi  Bguidsed
|dmmml1 imeresl  costs, expenses: and @l cther moeies
whalspivee payables under the Financng Agesments shal be securad
Iﬂ‘hﬁ'ﬂfﬂ‘lﬂmﬂﬂupuiﬂmhmhbvmﬂm
* A sfcond mongageicharge on @i imenivable Asasts of e
Bormewer M. 6170000 souare maters Plot Mo GH-D1Saclse48
HOWDA, Bl present and fulure 8l the repaymenl of fhe focily
whila fiee charge willh Moeda Autbornty breords ther dafarmes
Irgtalmants
= & finsl chafge by way of hypothecation of ihe enilite mcisalble
| axseis of the borower, Dotk present and fumine, (8 he sae of
I3t regeapmes] of e fadliy
= A fst chageiassignment of & book dabls, operating cash liows.
receivables, commissions, anQiles  and revenuet  of
wehalscerer natne and wherever srseyg, present and fulure
= A firsk charge on al the company's bank acoounts Including But
nof lenited |o the Escrow Account, inlc wiech infer aka, al the
oparating casn Mows, ressurny indome, revenuesireceivabing of
the borroesar, DEFAA would ba daposied
| = Al chargal sesgnment of all fighis. thes, banafits and claimn
that accna 99 the Bomower and easshofd nghts which are

anhﬂ-mmﬂﬁwhﬂ:hdq-mmm_

aulhonty)
|MﬂmmmmmMmmﬂ1wfm
Lesan lendess of Bhe covsgrivem

| Cobstaral- Parsenal Guararies of

In Fs. Ez-r:l?
[Hams Nt worlh 25 af 15.06 10|
{ | Mr_Ssfpsey Shafma




| Mr_Malook Nagar Rs. 17 47 crones

|_Per Agay Fumar Ry, B.21 Gloms
Gum:uﬁmm:fuuhlnmnmmlln.
___linFAs Crorg ol
Mame MelWorlh sl | Met Wonhwih |
| 3400, 2010 Chipgt Capaal
| | 31032000
WIS Gardenis Indis Lid 26 35 Crores | 66 Elcmomes
1 -
M'S.ﬁnﬂpm"mnﬂﬂ Ll 458 cromes | 71.31 crones
“Wmbiis  Constrochion PWt | 1 80 cromes | 7 68 Gones
| i
[Hmdn'rl:u‘lll gl?&ﬁmmﬁqnumm L, 1580% pa/pm, 3 pesen
writh oty resis wiS) armusi kessl
Unitipd Charges. :lmm'llnﬂli.ﬁ-:iu rr:llclpl:!lﬂ!-.ﬂil'.:l.'.l'll-all}& |
{Frocessng! Lininont I.
Lead hank ¢ Fs. 12.50 18 * Br. Tag pa
Escrow Acoount Fig d400acs = Erfax pa I
Emmm Fl?.upayﬂ:ﬂin-a-aqmmmmw!dﬂl 18.00 cromes
fom 30 Jure 2074 and la21 inslahment @1 due 03l
| March 2016
Pregasy e penaihy Prapaymen urder gey oitumgiances wouild alisd 3 HIH-H-H:'I'I'IE'M

pramem of 050% poa. on 12 Teem Debt amaunt prepaid 1o (he resdual

- Lerders Enginesr

Bark 10 appoim @ Lendes's Ergreer & (e cosl ol the borrower wi
ghafl maview nclufing Saius of appeovel | licenses required Tor the
@ ard manitor the progress of s pra@st 311 COD and subest Bi-
monthly progresa Lersles Enginger shall also cerfly inler alia,
e conatriction schadide, the construction budget and tha disbursemant
schadule price o By disbursemant of fhe loan, verfzation of expenses
mmnumrm-mmmwmmmm
| *he satistaclion o Lencers

Lender's Anchibec]

E oo Segogini

| presciibed in the disirkagion waarfall which will be finakeed o e Lne

‘Banix 10 appoend 3 Lances & Archileet a1 tha cost of the bomawe wh |
shall review and mertal iha progeess of the pioject Sl COD and eibive
o utaF pROGHEEL PEpON
Ahmumnnnudlnmiuﬁmhhnuhdﬁm'wmmlhl
Evawirgs of 1 mupes 1&0m boans, equityishashoders funds and |
all contribufians o be recatved by the borower
= Al procesds milnalhﬂmwtnfﬂmpwdumﬂ
the canstruction | aperation
= Leass rentals deposits, liceras fighl seevica charge,  ullity
oiher rovanues ond dharges eid
=  All proceeds pursaant i 8y IFSLTEARLE COMmE
v Al S recevEnies

Snall immoediatoly on recmpt be deposfied = sn Escrow (Trust and
retantion Accourn rmasntained by The lead Bank,

The withdrawsi fromy the Esciow Accoustl shall be o oomdes s




Condihong pretadend

10 A4St rEwown (Pamcuars 2011 [aoid | 2013 4%115._ Toral

| The compary sl submi The requisie TA carfficats ) Ihy meged

Tha borrowas shall submil the folitwing documents.
| = Corified copias of the project agreements, s applcable and
docurmants

Yok 1T =0 S L
The barowar has to salisly (e fflowing condilices pried 1o [est
dravetoran

A

1000 | 1000 | G380

Tha Company has becoght uplront 5368 W of the mangin ie , Bs
T4 B7 crores (Equity cominbuion of Bx 3507  sroeas and
upecured loan of Ry 38 80 crores) ol of foil margn of Rs
0.4 crores (Ecusty contrioufion of Fa 7024 emees and
unecuned |can of g 85 80 crones) ard inducten of eerdribalian
i phase wise manner a5 sbove:-

project  documenis o meuied at Eie oven. slags of
implemendalion of the projed (imcduding bot nof imited b the
cilponsirucion contract end @ songtiuciion scheduln)

The eniing land requiremer  for the proiecl has baen acqudrod
Ewummm and eharge craated in favowr of
The bosrower shal appoind @ Lenders independant Enginess o
e safslaiion of fe consafium

The bermowers shal appoint 8 Lendes's Legal counsel to ihe
salislaction of fha consamium

frmncing

Al reguesile approvals, variestions, suthorzations. gconsers
ircluding & §ilustory’ ronsstatuatony ciearances in resped of
e project applcams wie the daie of fist desbureomerts
nghiding bul not lmiled [0 aikstment sfar of land Trem Moids
Autharity, Conveyance daed of lerd ebc as sppicablie
Constucanioingr . conlracts duly  execiied with the el
canstruction / giher conbaciors, with steniderd peraly provisions
and Fquideied damages provisons The Dooower shail have
finakzed major conlrects os appicebls and =hal provide [
eonsinction schedulp I
AudRors corfificals il the agisty capital ex erviszged In fhe !
D% case busingss pian, has been infused inta the project i
All muicts Suthoreaons. rasakilions, cerificales in relasion o |




firancng agreaments, 16 the satefacton of the Faclly agent

s Cerificaio copes of Memorandum and Arides. of Associabion
(having the recessary piovisions lor Beung the suthonzed
capital snd DoTowng powens), cesliicate of Ecorporslicn
cerificate of commencemernt of BLgingss and any alher relauant |
campany relaled documents at regquired by e faciity agenl |

-mmmmdhhmhﬂmuml
digpurssment shail be duly vethed by Lender's Ergreer

Each subseguertt cegbomsament of the facilly #uﬂdbn;-dpﬂ'll:ﬂﬂl
satisfaction of the lenders, on the conditiors inckiing bul not Breled 12
e dlowng |
= Mo evant of dofaut or petenbsl sent of defaufis shaf haua
ostuTed and be gondinurg
»  The represaciahiang and waranbes of (R Dommer shall ba rug
| nd o o end a6 of dale of such dshursemenis, ecept far
Such repiEseaialions and wananbes Ml wers expressly made |

» Fofowing such dishireements, al terms of e finsncing |
. Irchuting &l firancal covesants cintaingd thensn |
whail be coqiplled weth
»  There shall have ocoured no makenal advesse change in the
project o Ehe borowsrs gitde the espcubion of e financng
BFECMEenis
« Tha lenders shall hove recaived @ weitlen confirmation fram tha
b rowsar @nd the lendar's: enginesr thal
3) Tha choarved physesl progress of corfruction of the
promct Caresponas 18 repones conSIUCTan aupaniiunes
b Tha sishesniesnl designs of the piojesd & in BCCoMdance
with the applhicssbis 2gal regaremenss
£) Any il of expeciod oo over-Tuns or coradructon that
fhe pary is &e@re of has been commuhicated 1o the
i=ndam

[ Evenis of Detat
|

IEﬂﬂm&Hmm:ﬂm*mnm{bﬂuﬁpﬂﬂHH
| el il laem shect or ol 8 G§led point of tme) chal, nler ala,
congtiute an event of deloult under (ke fnancrg
= Failure to pay any sum urdar the Escliy sgreament whin dus
« Coverssl  bresch or  defaull  undar  any  fnancing
agreament
= Pepresssipion or wemanty found to Be e or mideading
| whian made or coomed b the Frepaaied
Tesmination, im@idey, wnedoresabilty o iegatty of Eny
Erancing sgreamant | progect agreemert
Breach of shasshalding urderaking by confroling ehareholders
af lise barowsr
Winding up or desolution af (e Boariser
Campasticnompromsed by borower wilh cedions generady
Insniuency of beehowes (wilhin the means of section 434 (1) |
Ravaealion, fermination of suspefsiod) of @ matenal lcense
Oceunenca of & malenal adverse change
Cassaiion of bsiness
Linlawfulness
Hﬂhﬁuﬂ

BiE & & ® = & =5 ®

Diratsibetian of surplus nal cash dow to e in sccoicance with e |

-




dizlribistipn watzrfall defined m (e Escrow accourd _|
To infocn the consorim of lenders of any mage change in |
cormmrrecinl e ol dhe EPTLonginacion comreti ol e pingect

during consiniceen, Ary teplacernent of the major projedh
gomracors will be subject b0 consent from facilly ageml, which

consont shall not b ureeatonubly withhald snd promptly decded

Arangs for addional kinds from promolens Soureas (0 case of

say eosl crearnun

Craabs sharge on aasats in favar of e lenders by This fime of firs

R ERITREET,

Thie bamewer ahsl Bk sdequale nsurancs towel &8 reculted

@ng shall nominata ha lenders & payes BJEinst ks,

In enge (e awerage reghzaton by sake of retal space )
cAmmarcial oflics spaca fall below 0% (or & paricular guarier
heraky resutling in shormlal in soucesmesns of insfice dufng
consipuclion and afiects the capacity of senvicing of deil | intenesl
obligaticns of lendars during the tenor of Fie teem loan ke
shorifall shal be compansaled by the promolems out of thai Gwn
sourcps wilhin 8 pongd of 2 monthe after the end of thal
parlicular quanes

That mone of tha directors of the Cempany Bgune in the BB
defautiers st '

The barower shall submil [Fe cearaicas nom Arport Outhanty
of india and the approwed Dudding pan wihin a penod of 3
manibs $hom firtl SLbumement




s Corporation Bank

M T oW Tan (4Gt ol il Emeprise
SR HEiftan s rq, ¢ Ale, I AER, T TR, TNORR, TETOWR-M01| A

Digep Lamoral Putie School, A-Bloox, Deep Vo, Chender Nagar, Remprasia, Ghagisbao-201011 jLLP )
L CTEDA 1A (I, 0010 BT, 2661 500 ), 1120 200 (F ), vl - chE Mo S 1 i WORHTR | Wi stk o

OR/EMPIADVY 796 /2011-12 Date: 0712201

I M5, Mfs Gardenia Alms Developers Pyt Litd ,
R-19, 3 Floor, Near Shakarpur,
Vikash Marg, Laxmi Nagar,
Deethii 110092 .

Dear Sir,
Sub: Your proposal for sanction of Credit facilities

LR LR e LR E e

L. With reference 1o the above, we are pleased to inform you that the Compelent
Authority has sanctioned your proposal of Tenm Loan Limit Rs. 45.00 Crones (Mewh

el

In this connection, we are sending herewith ihe Credit Sanction Intimation Mo
& CDS:CSLAR:EDN059:201 1-12, dated 28.10.2011 of our Branch along with terms
and conditions, for your perusal

Lad

We reguire your acknowledgement for heving received Credit  Sanction
Inimation and confirmation that the terms and conditions s communicated
therewith for cradit facilities are acceptable 10 vou. This intimation is therefore
sent 1o vour [n duplicate,

4. You are requested to retum one copy duly signed at the relevant space in token of
hiving sceepled these terms.

5. PFlease do the needful in the maner,
Yours faithfully, - 3
i '
- Assistant General Manager

Encl: gz above

T TN T R - |

AS sr?“c&ﬂumﬁﬂ'm e




ORROWER: GARDENIA AIMS DEVELOPERS PVT. LTDL
RANCH: GHAZIABAD RAMPRASTHA
EF. NO: CDE:CELAREDNO3%:2011-12 DATED 28:10.2011

Annexure [ - TERMS & CONIMTIONS

[ Nature of Facility | Rupee Term Loan
Limit | Rs. 45.00 crore | Rupees Forty Five Crores only|
Purpose To pan finance Group Housing Project at GH 04, Sector 46, Noida, TP ai
! i total project cost of Bs.667 47 crore.
MMargin | TR.A43% (including edvance from customers] |
| Securify Primary:
The facility iopether with inienest.  [urther inlengst, liquidased |
damagesidefault interest, costs. expenses and all other monies whatsoever |
pitsvithle under the Financing Agreements shall be secured in Tavor of the |

lendefs ona pari-passu basis by creafing

A second morgage/charge on all immovable assets of the
borrower msg, 3 TOLOD square meters Plot Mo, GH-0] Sector-

- 46 NOIDA, both presemt and fuiure Gl the repavinent of the
factiity while Hrst charge with Noido Authority towards their
deferrad mstallments

s A first charge by way of hypothecation of the entire moveable

| pasels of the borrower, both present and futurs, till the date of I
last repayment of the facility
s A first chargefassignment of all book debts, operating cish |
| Mows, receivables, commissions, intangibles and revenues of

whtsoever nature and wherever smising, present and fmure

s A first charge on all the company’s bank accounts including
bart not limsited to the Escrow Account, into which mter alia, all
the operaring cash flows, treasury income, revenuesreceivabices
of the borrower, DERA would be deposited.

& A first charge’ assignment of all rights, fitles, benefits. and
claims that gccrue to the borrower and leasehold nights which
gre avpilsble on second charge besis (frst charge i5 wilh

| NOTDA authoriny)

All the abovementioned security will rank pari-passu with cther Term

Loan [enders of the consortium.

| Rase of interest Base Rate +5 70% {e presemly 16,35 % p.a. Inerest shall be serviced

mionlhiy resis

|
Nole;

©a




[ The Bank Reserves ihe right to revise the rate of interest besed on
gradation or other reasons ot the sole discretion of the Bank at any point
of time. The interest mte charged by our bank shall not be less than the
rate of interest charged by other bianks,

Upfront foe | Applicable Charges.

Repayrnent | Doar-to-door tenure of 534 months
Constructionmoratorium period = 30 months
Eepayment period — 24 months.

Repaveble in -8-  cqual quarterly mstallment of Hs. 5625 crorcs
commencing from 30 June 2014 and last installment fall due in 31 March
2016,

| Riotes

The above repavment sehedule iz bosed on tentative COD 2 Apnl 2004
Final COD décided at the time of documentationfinancial closare shall
be intmated to HO and consequent change in repavment schedule i3
permitted.

Prepayment penalty In the eveni of prepayment of the form loam, the company shall pay
prepayment penally 8t 2% on the amount prepaid for the balance tenure
of the loan. Provided that no prepeyment penalty would be pavable 1o
the Lenders, if the prepayment is effected:

* AL the instance of the Bank

* [f the Be-set Interest rate is not accepiable to the Bomower,
the bormower shall then have the right o prepay the
gutstanding amount of loan or any pan{s) thereof without any
prepayment premium, Provided that, the bomrower shall noify
its intention for such prepayvment to Bank within thirty (30)
davs from the notificetion of Re-Set interest rote and shall
make prepayment within 30 days of the Intarest Reset date(s).

= From the surplus cash accruats from the project/company

Lender's Engineer Lenders to appoint a Lender's Engineer at the cost of the borower who
shall review including stans of approval / licenses required for the
project and monitor the progress of the project 11kl COD and submit bi-
il monthly progress repert. Lender's Engineer shall also eertify inmer alia,
the construction scheduls, the construction budgel and the disbursement
schedule prior i the dishursement of the loan, verificaion of expenses
incurred on the project / promoter’s contribation brought for the project
to the satisfaction of Lenders.

—




Lender's Architect

" Lenders to appoint & Lender’s Architect at the cost of the bomower who
shall review and mionitor the progress of the project till COD and submit

regular progress repoT.

| Escrow Account

All monies received in relation fo the project from any source including

e Drawings of the rpee torm loans, equity/shareholders funds and
all contritutions 10 be received by the borrower

s+ All proceeds pursuant to sale of any part of the property during

| the construction / operation period

s Lease remtals, deposits, license right, service charge, utility
payments, other revenues and charges ete
All proceeds pursuant to any insurance claims

¢ All its receivables

Shall immediately on receipt be deposited in an Escrow [Trust and
retention Account maintained by the lead bank.

The withdeawals from the Escrow Accowat shall be in order as
prescribed in the distribution walerfall which will be finalized af the time

of joint documentation

" Conditions precedent
to first dravwdonm

drivwadawm
» The Company has beought upfront 33.46 % of the margin 1e., Rs

| 140,04 crores (Equity comtribution of Re 7024 crores ind
unsecurad loan of Rs 5580 ctores) and induction of contribution
in phase wise manner as below:-

| { Rs in crore)

| [Particulars 3011 | 2012 | 2013 | 2014 | Total

Capital including « share | 35.07 1400 | 1400 | 7.17 | 7024
' premium end Share A. Money

Ungecured Lopn 39800 | 1000 | 1000 | 10,00 | 6280

The compeny shall submit the requisite CA certificate in this regard,

« The borrower shall have executed the financing documents and

The borrower has o sanafy the fllowing conditions prier to first |

74.87 crores (Equity contribution of Rs 3507 cmowes and |
unsecured loan of Rs 3980 crores) out of toial margin of Rs

Total T4.87 1 24.00 | 2400 | 1717 :mml'




project documents s required at the given  stage of
implementation of the project (including but not Limited 1o the
vivil/construstion centract and a construction schedule).

The entire land requiremant for the project has been acquired and

conveyance deed executed and charge created in favour of the |

Bank

The borrower shall appoint a Lender's Independent Engineer 1o
the satisfaction of the consortium

The hormowers shall appoint a Lender's Legal counsel fo the
satisfaction of the consortium

| The barrower shall submit the followang documents:

Ceriified copies of the profect agreements, as applicable and
financing documenis

All requisite approvals, verifications, autherizations, consents
imcludimg all statutory/ non-statutory clearances in respect of
the project applicable apto the date of first disbursements

imeluding but not lmited to allotment Jetter of land from |

Mobla Authority, Convevance deed of land e as applicable
Construction/other  contracts  duly  executed  with  the  civil
construction ¢ other contrictors, with standard penally provisions
and liquidsted damages provisions, The bomower shall have
finalized major coniracts as applicable and shall provide the
construction schedule

Auditors certificate that the equity capital, as envisaged in the
bhase case business plan, bas been infused into the project

Al requisite authorizations, resolutions, certificates in relation 1o
fingncing agreements, to the satisfaction of the facility agent
Certificase copies of Memorandum and Articles of Association
{having the necessary provisions for issuing the suthorized capital
and borrowing powers), certificate of incorporation, certificate of
commencemen! of business and any other relevant company
related documents as required by the facility agenl.

The rmequirement of the borrower for first'subsequent
disbursermnent shall be duly vetied by Lender’s Engineer.

Conditions precedent [ Fach subsequent disbursement of the facility would be subject 10 the
| satisfaction of the lenders, on the conditions including but not limited 1o

o subseguent
drawdlowns

the following

Na event of default or potential evemt of defanits shall have
oceurred &nd be continuing

The representations and warraniies of the borrower shall be true
and correct on and as of date of such disbursements, except for
such representations and warranties that were expressly made as
of a porticular date




| e Following such disbursements, all terms of the financing
agreements, including all financial covenants contained therein
shall be complied with
o There shall have oceurred no material adverse change n the
praject or the borrowers since the execation of the financing
agreements
» The lenders shall bave received a written confirmation from the
borrower and the lender's engineer that
a) The observed physical progress of construction of the
project corresponds to reported construction expenditures
b} The subsequent desipns of the project are in accardance |
with the applicable legal requirements
¢} Any actual or expected cosl over-Fung or construction thal
the party is aware of has been communicated to the
lenders
= Company 0 undertake to submit all such necessary information
which may affect interest of the company as well as Fls/Banks |
adversely like Fire, Strike, Layoff, Litigation, Suspension of
business'manufaciuring facilities etc. with steps taken ! proposed
10 be taken to overcome such eventualities, If there is any change
in constitution /! bosrd of the company or anv scheme of
amatlgamation/merger is beng implemented, prior approval for
such & change to be obiained in writing from the bank, failing
which the bank will have right w0 recall the advances |
irmmediate]y.
. Without prior corcurrence of the Bank in wnting the company
shall not
4] Effect anv change in the capital structure of the company;
by Dieclore any dividend on share capital if thore ore any
arrear’overdues on account of interestinstallment in respect of
Term Loan; |
¢] Formulate any scheme of amalgamation or re-construction;
d) Invest by way of share capital in or lend or advance funds fo or
place deposits with any concern including sister/associzle’ family
| CORCEME
e} Underake puaransee obligations on beholf of any aiher company,
firm or persons;

[ Mories brooght in by principal shareholders’ directors!
depositors! friends and relatives of directors will not be allowed
to be withdrawn without bank’s permizsion;

£} Create any further charge, fien or encumbrance over the assets |

and properties of the company to be charged to the bank, in

favour of any other bank, F1, company, firm, or individaal, |

Sell, essign, morigage or olherwise dispose off any of fixed

assets charged to the bank. ,

Iy




s The preliminary and pre-gperative expenses shall be allowed as a
part of the project cost only to the extent permitted by the Bank
and to the extent that they are certified by Auditors that they have
been actually incarred and relate to the proposed project oaly.

+ The builder/ developer’ company would distlese m the
Pamphlets’ Brochures etc., the nume of the bank to which the
property is mortgaged.

« The builder’ developer’ company would append the information
relating o mortgage while publishing advertisement of a
particular scheme in newspapers’ magazines ctc

« The builder/ developer’ company would indicate n  their
. pamphlets’ brochures, that they would provide No objection
Centificste/ permission of the mortgages bank for sale of Hats!
property, if required. |

+ Branch o ensure that suitable clause 1o be incorporated in the
Sale Agreement that Bank's NOC is required before entering into

Sale Agreement.

b + While issiing the final NOC for sale of particular flat for
registration in Buyers name, same will be subject to receipt of
full sale consideration for the particular flats.

* The company to comply with all terms of the plan/ map
approving Authority.

«  RBI clause 10 be complied with {in respect of our Bank name in
notice to public as charge holder)

s NBC(National building Code) 10 be complied with

« O completion of the moject, the borrower shall submit 10 the
Bank o certificate issued by a charfered accountant confirming
that a sum of Rs. 7686 Crore has been invested m the project
bv way of capital contribution

Events of Default Each of the following events ( 4nd other events as may be stipulated by

lenders in the term sheet or at a tster point of time) shall, inter alia,

constinute an event of default under the fnancing agreements

Failure to pay any sum under the facility agreement when doe
Covenant breach or default  under any  financing
kgresment/project agreement
« Representation or warranty found to be untrue or misleading
whien made or deemed to the repeated |
= Termination. invalidity, unenforceability or illegality of any |




L ———

financing agreement ( projoct agresment |
Hreach of sharcholding underaking by controtling sharcholders
of the bormower

Winding up or dissolution of the borrower
Composition/compromised by borrower with creditors generally
Insaivency of horrower (within the means of section 434 (1)1 |
Revocation, tenmination of suspension of 2 matetial hcanss
Oceurrence of @ material adverse change

Cesgation of busitess

Limlawininess

Repudiation

Hotrgwers
Undertaking

Distribution of sarplus net cash flow to be in accordance with the
Jistribution waterfall defined in the Escrow account

To inform the consortium of lendars of any major change m
commercial terms of the EPC/Construction contract of the project
during construction. Any replacement af the major project
contractors will be subject w consent from facility agent, which
consent shall not be unrcasonably withheld and promyly decided

Artange for additional funds from promolers Sources in case of
any ¢ost over-run

Create charge on nssets in favor of the lenders by the time of firse
disburseimeni

The berrower shall take adequale inSUrANCE COVET B5 required and
chall nominate the lenders as payee Against loss.

In case the average realization by sale of rewil space/ commercial
office space fall helow 20% for a particular quartes thereby
resulting in shonfull in soorces'means of finance dunng
construction and affects the capacity of servicing of debt / migrest
obligations of lenders during the tepor of the term loan, the
shorifal] shall be compenzated by the promalers out of their own
sources within a period of 2 months after the end of that paricular
quearter

That nane of the directors of the Company figure n the RB!
defaulters Lt

The borrower shall submit the ¢learances from Airport Authority
of India and the approved building plan within a period of 2
months from first dishursement.

An Undertaking to be submitted by the promoter not o offload
their shareholding in the company during the CuEeney of the loan.




Annexure Ia - OTHER TERMS & CONDITIONS

1. Goaranfors:

_l_b'l_. _Nm—J_Nnme of the Guarantors i Networth (Re. in Crores)

| ! I‘-{r Manoj Kumar Ray i . P 27.06

|2 | Mr. Sanjeey Kumaer 4 b L bl )

| 3 | Mr Malook Nogar i - Ty . d 7762

| 4 Mr. Ajay Kamar i d 1 e Y
5 | Ms Gurdenia India Lid oo ok aibe 3 2626
6 | Ms AIMS Promoter Py Lid el i o i i i
7| Mis Mashiis Construction Pyt Lid .89

AL g R . _Tatal 167.57 |
L. Collateral Security: NIL

Other Terms and Conditions

j 3 Baofare release of any amount under the credit facilities sanchioned, the branch shall ensure
& the following: -

3.1 Obtain confidential opinion from all the cxisting bankers on the borrower company &nd jts
associales companies, which shall be found satisfactory

4.2 Entire Debi shall be tied up and Consortium shall be farmed,

3.2 Legal opinion on the immoveable properties offered as primary / collatersl shall be approved
By the Law Officer atlached 10 the Legal Services Division HO/ Z.0. Mortgage/documentation
formalitics shall be completed under due legal advice,

33 Valuation report of the immovable/movable fixed assets to be morgagediypothe caied
shall be obrained from Bank’s spproved valuer

34 A confirmation lenarNOC from NOIDA Authority for creating second charge shall be obsained,
3.5 Existing accounts of Gardenia India Lid shall be regulnr.
% 4. The credit limits shall be released after compléting jomt documentation.
5. Upon completion of documentation the same shall be subject to legal nudit, The legal audit of

the documents shall be conducted within 30 days from the date of relense of the facilities and
irregulamities if anv, shall be rectified.




& Our charge | modification of charge on the: entire fixed assets, both present and fatare, and
clitrent assets shall be registerad with ROC within the prescribed period.

7. The Branch shall abtain an undertaking from the borrower Company as wetl a5 guaraniors that no

cansideration whether it be by way of commission, brokerage, fee or in oy other form will be
paid by the former of received by the [aser directly or indirectly in comnection with guaraniees
furnished in favour of the bank.

% All securities charged to the Bank shall be comprehensively insured against all risks for the full
value at the Company's cost and the policy shall remain in the joint names af the Company and bank
with bank clause duly incerporated therein

9. The Company shall obtain NOC from the Bank for availing of credit facilitics from other
Banks'Fls, further expansion of business, taking up new busincss activily or seiting up' mvesting
in a subsidiary whether in the same business line or unrelaied business.

1000 case the borrower commits default in the payment of any of the facilities or in the
repaymenit of interest therecm ar any of the agreed installment of any loan/advance on the due date/s
, the bank and or the RBI will have an ungualified right o discloss or publish the name of the
firm and its directnes as defaulters in such manner and through medium as the Bank or RBI in their
shsoluic discretion may decm fit .

i1, The branch shall ensure verification, search, inspection ete, with the respective authorities /
Registrars prior to accepting any document [ tite deed pertaining to real eawte | immovable
properies stipulated either as primary or collateral securily for establishing suthenticary of such
documenls.

|2 The branch shall confirm that mame of the company / promoters do nol appear in
caution list of ECGC.

|3 Rate of interest / commission and other terms applicable te the credit facilities are subject 10
review from time to time and are labie to be modificd at the sole discretion of the Bank.
Interest ac indicated will be / will continue 1o be charged with monthly sests. The bank reserves
the right 1o give notice at any time and thereafier to charge such ather rate of interest as the Bank
mray decide.

|4, Legal / other charges incumred by the Bank in cormection with documentation shall be
chm‘gndgm the borrower ' s pecount.

15 [nspection shall be carried out as per the Bank's guidelines.

16. The Branch shall obtain letier of consent from the company as per the format given in 3462002
duted 29.10.2002 for disclosure of information to Credit Information Bureou (Indiz) Lid. or any
other apency authorized by RBIL.

17 While entering the master data of the borrower in Core Banking Solutons, his BAM Code
e (13613 shall be entered in the Main Limit Structure as well as in the Account Opening (Last
soreen J flerm).




18 The Branch shall put in place proper and effective system for exchange of information about the
conduct of the borrowal account with other financing Bank af quarterly intérvals and also
obtain negular certification by a professional, preferably o company secretary, regarding compliance
by the company oF various statutory prescripéions that are in vogue! As per preseribed format gived by

H.0. Circular No-867/2008 & 10R8/200%)
[9. The company shall get the external rating done in 6 months from the date of first disbursement,
failing which additional 1% will be levied.
2. All other terms and conditions stipulated by other banks shall be applicable mutatis mutandis.

In addition to the above-mentioned terms end conditions; the general terms and conditons as
furnished in Annexure I[ shall alzo be stipulnted tor all credit limits.
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Borrower:GARDENIA AIMS DEVELOPERS PVT LT,
Ref No.CDS:CS0:AR (ED 0SS 2] 1- 12 dated 28102011

GEAERAL TERMS & CONIITHINS
1 Procesemg charges | upffonl fees wherever applizabie shall be colleciod from ihe RPN CaNT Company. i par
the Hank's rulles.

2 Thecmdit Hiets sanctoned shall he made availsble to the applicant afler the Hank cecuresthe apalicech
lurnishes as the casc may e

(=)

ik

L&)

]

(¥

(gl

i)

)

il

Satisfactory confidential opinion'crediL sepon o the chncemed bambers of the opplicant of the
ammlicant’s petocinie conoerna

Letier ol Conflnmution froms the applictnt staing thet the usst 18 nob enjoying amy ceedit limils with
other Banks find thag the umii il saclusvely desl wits our Bank:

A vopy of vadld LiczngeS5] reghaimtion cenificates

Lepal opiginn from the Bank's spproved advocwie affirming that ke spplxan holds valid legal sl
markeable stk by respest of ike tite io the land ang bulldings b be morgaged in e Bans's fivur o
primassdeollaiersl ssowity {00 the tem ke and | or working cnpitsd credit imils,

Permiision lemer iawed by the Urben Lind CeBling Authurifies, |f applicable

Vidustion Report fom the Denk's sgproved Eoglrcer In respect of the cost or markel valeg of the
propeiy 1o be morgiged in e Bank's Gyogar,

A power of aoerney: in favour of the Bank for recerving un belall of the appiicents the procesds of
subsidyidevalopioens kosa from ihe GonerrenesnGovernment: Agency. Chidques epresnnting proceeds of
subedyy deveigpreen loan shall be routed through the Bank.

& decieration from the spplicant thal:

I If e by ey dndividuoal. thai b is not o spacified mear relation of any senior officer of Lhi
financing bank.

iy IF it iy o parinerskip frm or TLLLF, R, teas none of the partners ar pone el G members af
the H.LLF. |5 a specifled pear relaiion of any senior of ficer of the fesiacing bank.

i OF & Is @ juint stock company, el noac of R diresxes, is & relmive off any senfor officer
ol the [lseneing Basl.

I

A declipition Trom the applant Ronlsbing. dessils of e reistiomblp, o sy of the
applicand to aay senlos officer of the limancing Bank

BEFTE; If the deciaration made by the borrower with reforenee to the above b fmnd bo be
fnlie, then v Bank wikl hrmulndtgmm:aﬂ:'-:rrmil thes credil limits{s) sasctoned

i the applicant is o company (Publec or Privaw), ceniiled copy of resolution pesed & the Bomrd
Mestiap of the Compasy autharting borrmwsl of credil Linsits from the Bank and gogcution of fan
documem.

I the applicat s 4 Pubbie Limwed Conspany or Privase Limited Compny which & ulsidary of a
Fublic Limsted Compeny —
1] Ceitlfled cupy of the Board reschution declaring thal the Cosigany's totel boarosings
inchading ke proposed burmowings fom the Bank arc within e agarepate of iy peid
up capital andd foe reserves au reguived by See293 (1) (40 of she Canpanles Acl 1956
op withis the borroaisg §imit ssactioned by & rednlolion passed by the shoreholders &
tha Creneral Meeting of ve Company.

it} Centified copy of the resolutson passed by the shaseholders at the Ceneral Mosting of H!‘:l-l
compenry eonfering the nuthorily on B direstors specifying the total smiunt uplo wl‘fn‘h

the direciors are permudled ta bormeny., "



IGARDENILA AIMS DEVELOFERS PVT LTD.

| Ref No.CDS (CSTHAR (ED 059 :2011-12 dated 28.10.2011

GENERAL TERMS & CONDITIONS
Processing 'charges / upfimes fees wherever applissble shell b colfected From the applicant company & per
the Bank's rules

&

The cregly Thmits sanctionsd shail be made avaifable oo the applicant afier the Bank securssahe applicant
Pmilehes ag it s may be!

{4

ik}

(ch

i

el

2

(hi

{id

L

Smisfeciery conliientinl apiclonieredd fepor from the cosiemed binkers af the applicant oo the
Appiciel’s astouiale concems

Lelter ol Confirmation (roe the spplecant sating thal the enit is ot enfovieg any credit limas with
ciber Banks and thet the walt will saclemively deal with our Bard:

A copy ol valld 1 icemeS 5] regbstrminn seni ficales.

Legal opinion from the Rank's approved advecate affirming that the applizars bolds valid legal smd
mitretahle Gile | pespeet of the Hile 13 the lmnd and buoildings o be moripaged in the Bask's favour a3
primary‘collaieal sseurity for the torm joas and ¢ ar working capliad credin mins.

Permizsion leter issued by the Lites Land Criling Authorities, ([ applicabie.

Walwation Repot Eim he feal™ ammoved Englaeer ' resped of the oot or markel value of the
ooty o b marignged = the Bank's favour.

A power of stidmey in fvour of the Bank [or peceivieg o behall of the dppliconis the proceeds of
subsidy/developeen loan from e Government'Government Apzscy. Cheegues representing procesds of
submldsddeveloprsest loaa shall b rostest through the Bank.

A deckerpibon from the applkzant 1hei:

1] I Fee 5 i bedlvaduisl thal he s nol o specified newr relafion of ey mnkar Gilleer o the
Mirancing henk.

i} I7iis's parsership fem or HALF, firm, that nope of the papners or mone-of the memisers of
the HALF. k=4 specified nea relalion af a0y senine officer of the financing ban'k,

i 100t 58 jod stock company, thal nong of ik dimeclor, is-a relative ol any scoior officer
af the fiadneieg Rank.

o
A ideclemtion from ihe applicsns furnishing detalls of the reledonship, if any of dw
apptiesenl o 2ny sanior alliver of the finanding Benk.

MOFTE: If the dectsiin made by Uhe bommovser with neferones o the shove s found o be
falee, thi e Wank will be entiled o revoke andfor reepd] the eradis britals) sancticmed

Il the spplicant is o company (Public oo Privalel cenified copy of redolatiod nissed 88 the Beand
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