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5 MODE OF PAYMENT AND POSSESSION:

(1) 25% of total bid amount (including earnest money already
depositee by the highest bidder within one week in case of
properties of reservec cost up to Rs. 5 Crore and within one
month in case of properties o reserved cost above Rs. 5 Crore,
after the "Fall of Hammer”, if highes bidder fails to deposit the
amount within time, then earnest money wil be forfeited and
auction of plot/flat will be cancelled.

()  The successful bidder, i.e. whose bid is accepted by the Vice
Chairperson, GDA shall deposit bid amoun through bank
draft/pay order in favor of Vice Chairman GDA as per plan
given below at "A” or "B".Bidder car adopt either of payment
plan.

Plan-A
(a-1) Earmestmoney at the time of auction

(a-2) 25% of total bid amount (including eamest money) must
deposited by the highest bidder within one week in case of
properties cost up to Rs. 5 Crore and within one month in case
properties costabove Rs. 5 Crore, after the "Fall Hammer”.

(a-3) Balance 75% bid amount - within 60 days withe interest from
the issuance of acceptance letti Within 60 days From the
issuance of allotment ietti if the payment is not made,
residential propertii will bear rate of interest @ 13.50 percent
per annu and other properties will bear an interest @ 14.1
percent perannum. ?

Plan-B
(b-1) Earnest money at the time of auction -As pertable

(b-2) 25% of total bid amount (including eamnest money) must
deposited by the highest bidder within one week in
case of properties cost up to Rs. 5 Crore and within one
month in case of properties cost above Rs. 5 Crore after the
“Fall of Hammer”.

(b-3) Balance 75% bid amount-If the total vali of property below Rs.
Scrore's Ten half yeai installments with 10.5 % interest per
annum for residential property and 11.00 % per annum for
other properties from the issuance acceptance letter. If the
total value of proper above Rs. 5 crore's Fourteen half year
installments with 10.50% interest per annu for residential
property and 11.00% per annu for other properties from the
Issuance of accepiam letter. For properties of more than
5 crore’s and escrow account shall be opened between
authority and allottee. If allotee does not deposit
continues instaliment, he/she should be issue a first and
la notice to deposit the instaliment in case of non deposit
of instaliment within one month, GDA will have the right to
cancel the allotment



