SANCTION LETTER

Ref No.: 11535518
Date: 24" December, 2020

To,

Borrower: Parakh Infrastructure Private Limited
Guarantor 1: Neeraj Goel

Guarantor 2: Mr. Ravi Jain

Guarantor 3: Mrs. Bharti Jain

Communication Address: The Golden Gate, H-1, NH-24, Jaipuria Sunrise Greens. Opposite Columbia Asia

Hospital, Ghaziabad, Uttar Pradesh 201002.

Contact Information: Mr. Neersj Goel, 9891116541
Email Id: - parakhinfra@gmail.com

Dear Sir/ Madam,

Hero FinCorp Limited (“HFCL” or “Lender”) is pleased to inform you that basis the Application submitted by
you, HFCL has approved your loan facility as per below mentioned terms and conditions:

DEFINITIONS —]
Borrower M/s Parakh Infrastructure Private Limited _
Guarantors * Mr. Neera] Goel

= Mr, Ravilain

e Mrs. Bharti Jain
Nature of Term Loan
Facility B ————

Facility or Loan | INR 20.00 crores {Rupees Twenty Crores Only)
(Maximum loan amount shall be restricted te INR 16.00 crore at ey peint of time)

amount

Lender Hero FinCorp Limited { HFCL)

Authorized All amounts payable by the Borrower to Lender
payments

Security trustee | Any security trustee as mutually agreed upon by the Lender and the Borrower

Account bank Designated Bank of Lender

Property All the piece & parcel of land admeasuring approximately 5,176 sq. mtrs, 2t GH Plot No -2,
Block-H, Khasra No.s 1461, 1463, 1464, 1500 and 1501 in the township Jaipuria Sunrise
Greens”, Village Shahpur, 8amheta, District — Ghaziabad, Uttar Pradesh, including all the

structures thereon bath present & future,

Owner of the Borrower

Property

Project Residential building “The Golden Gate” comprising of two tower namely K1 and K2 being
developed on the Property, with saleable area of 3,11,904 sq. ft.

peveloper of Borrower

the Project

The Borrower shall ensure that any unsold area in the Project are sold at an ; average price
(all inclusive) not less than INR 2,700 per sq. ft. of saleable area for residential units,
Recefvables/Cash Flow (Including booking amounts) arising out of or in connection with or |

Stipulated price

Project/
Scheduled refating to the Project and all Insurance proceeds both present and future,
receivables
The Borrower shall maintain a minimum DSCR cover of 1.75 times during the entire tenor of
the loan and any short fall in the DSCR due to receivables would be met by the assigning
additional receivables to the satisfaction of the Lender.
Shortfall | The Borrower will alsa undertake & confirm that in the event the cash flows in the ae€odnt Frr)
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are not sufficient to service the Facility, Interest or othl duUB® the shortfall will be met
through infusion of fresh funds therein by the Borrower and/ar guarantors in @ manner and

form 3s instructed by HFCL The support shall be kept valid until repayment of the entire
Loan with interest & all other dues & charges.

Undertaking

Borrower to undertake that in case there is any increase in cost of Project/contingencies,
the Borrower and/or guarantors shall meet the requirement from their own sources, to
ensure completion of the Project/repayment of HFCL loans as per Schedule.

In the event of Project sales dro

which the cash flows of the Borrower are getting impacted adversely, the Borrower shall
make suitable arrangements (including from cash-flows of any other projects of the

Borrower, wherever applicable) t f i ains regular.
TERMS OF FACILITY pp ) to ensure that the servicing of the Loan remains reg
—x

::;E""SE of The Loan shall be utilized towards construction & development of the Project.

Pping below expectations or not happening enough due to

The Loan either in part or full will not be used for investment in Capital market, land
acquisition, acquiring equity shares of Indian Company, buy-back of shares of Indian
Company or any other purpose, which is prohibited or any illegal activity.

The Interest Rate for the Loan will be the sum of Lender Prime Lending Rate and Spread per
annum. Interest Rate shall be payable monthly, on the 8™ day of each subsequent calendar
month (“Interest Payment Date”) or any other date a5 determined by the Lender. However,
the first instalment of Interest shall be for the periad from the date of Disbursement tiil the
7™ day of next month and thereafter Interest shall be payable for the period commencing
from 8th day of the current/next month till the 71 day of next / subsequent month.

=__ ____ ||
Interest Rate on
the Loan

In case of any default or breach of any term contained in any of the Facility Documents (to
be entered in connection with the Loan), Default Interest or Additiona! Interest, as the case
may be will be levied on the Borrower, However, the same shall not affect any increase in
Interest Rate being applicable to the Borrower. The Borrower shall pay to the Lender, the
Interest as calculated above, on the defaulted/ outstanding amount, as the case maybe, of
the Loan on the 8" day of each calendar month,

1 Lender Prime Lending Rate 13% p.a.
2 Interest Type Floating

3 Spread 1.50% p.a.
4 Interest Rate 14.50% p.a.

Interest  Rate | Monthly
Reset/ Spread

Reset

Default Interest | @) In case of any payment default (L.e. non-payment of dues by the Barrower, including
and Additional principal, interest or any other charges payable by the Borrower under Transaction
Interest Documents), default interest of 2% p.m. on overdue amount over and ahove the

Interest Rate plus applicable taxes shall be payable by the Borrower (“Default Interest”)
on the defaulted amount from the date of default till the date of actual payment.

b) In case of non-compliance of any other terms and conditions of the Transaction
Documents, the Borrower shall be liable to pay an additional interest @ 1% p.a. with
monthly rests over and above the Interest Rate plus applicable taxes (“Additional
Interest”) for the period beginning the date of such non-compliance until the same ic
cured to the satisfaction of the Lender.

Default Interest and Additional Interest shall be independent of each other,
Processing Fees | The Borrower shall pay to Lender on or before first disbursement, a non-refundable |
processing fee equal 10 1,50% of the Loan amount, plus all applicable takes and statutory
levies thereon.

Any amount paid by the Barrower towards legal and technical fess, will be adjusted fro
the final processing fees to be deduced at the time of disbursement.
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riceliation of the Loan by

The fee is non-refundable fee and independent of disbuf@ime
the Borrower. =

| Tenor 48 months including principal moratorium period of 24 months
Availability 24 months
| Period ———]
Last date of | Unless otherwise agreed to by the Lender in writing, the Borrower shall be entitled to seek
drawal drawis/disbursement out of the Facility only till December 31, 2022.
Prepayment No account will be allowed to be foreclosed before the completion of 12 months. Pre-
Charges payment penalty of 4% plus applicable taxes will be applicable for loans closing within 13-24
I months and 3% plus applicable taxes after 24 months.
Mode of NACH 1 Escrow [—] POCC——] RTGS NN
Repayment
Repayment The Borrower agrees and undertake to repay to the Lender the principal amounts of the
|_Schedule Facility in 24 monthly installments as detailed in Annexure Il
Projected As mentioned in Annexure |.
Quarterly Cash
Fiows Ep———at
Escrow The Borrower shall open a master collections escrow account (“Master Collection Escrow
accourits Account”) with designated bank of Lender for depositing the Scheduled Receivables of the

Project. The Master Collection Escrow Account shall be maintained and operated by the
Borrower during the entire tenure of the Loan and shall not be closed without the prior
written approval of the Lender. All costs, charges and expenses in connection with the
Master Collection Escrow Account shall be borne by the Borrower. The Borrower shall enter
into agreement with the sald Bank and such agreement shall be in form and manner
acceptable to Lender. The Borrower shall ensure that the Scheduled Receivables {100% cash
flows) of the Project are deposited only in the aforesaid Master Collections Escrow Account.

The Borrower shall inform all the customers of the Project to draw all cheques/RTGS/ACH in
favor of the caid Master Collections Escrow Account. Out of 100% cash flows, 70% cash
flows would be deposited in the designated account (“RERA Designated Account”) and
remaining 30% cash flows would be deposited in Lender's account (“Lender Escrow
Account”). Based on the cost incurred, the monies from RERA Designated Account (a5 per
RERA norms) will be onfy transferred in Lender Escrow Account and no other account.

Lender Escrow Account would carry standing instructions to transfer below mentioned % of
funds to HECL Collection Account which will be appropriated towards outstanding principal
of Borrower's Loan account without any prepayment charges:
e 30% on first collection of INR 20.00 crore In the Lender Escrow Account (from the
date of first disbursal);
e 50% on next collection of INR20.00 crore in the Lender Escrow Account;
e And 65% on balance amount routed through Lender Escrow Account

Remaining amount will be transferred to Current Account of the Borrower, opened with the
same bank, preferably. This will be the primary current account from where interest
repayments will be collected by the Lender and the Borrower can use rest of the funds in
this account for all project related expenses etc.

HFCL will have the exclusive right to increase its share of collections as per the standing
instruction, in case HFCL Is not satisfied with the progress of the Project.

Debr  Service | Fixed Deposit of 3 month's Interest on proportionate disbursed amount will be created
Reserve from every tranche with lien marking of "Hero Fincorp Ltd" & original FOR bond will be
Account (DSRA) | submitted to HFCL,

andfor  Fixed

HFCL is entitied to liquidate the FD towards the repayment.of the debt obligation.

Deposit
Security The Loan, all interest thereon, costs, charges, expenses and all other monies in respect
thereof shall be secured by;
S
~ — Page
Hera FinCorp Ltd.
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1. First 2nd Exclusive charge by way of Equitable Mortgage by deposit of title :teg:* ‘:,] ot
the Non Agriculture Land Adm. Admeasuring approximately 5,176 8. Mtrs: “jaipuria
No -2, Block-H, Khasra Nos 1461, 1463, 1464, 1500 and 1501 in the tawnship pant
Sunrise Greens”, Village Shahpur, Bamheta, District — Ghaziabad, uttar
including all the structures thereon both present & future- i
2. First and Exclusive Charge aver unsold inventory of the project “The Golden G2 o the
3. Firet and Exclusive charge over the recelvables from cold and unsold units
project “The Golden Gate”;
. First and Exclusive charge over escrow accounts
Personal Guarantees of Mr. Neeraj Goe, Mr. Ravl Ja
. 3'month’s interest DSRA will be created in proportion to
First and exclusive charge over all rights, titles, interest, claims,
under the Project documents including the development agreements,
development agreements, both present & future.

of the project “The Golden Gate”;

in and Mrs. Bharti Jain.
disbursement tranche
benefits, demands
joint

N e s

ated herein above in favour of the

The Borrower shall create and perfect the Security stipul . =
form and manner satisfactory

Lender/Security Trustee hefore first Disbursement, in
Lender,

Post creation of security, the Borrower shall maintain 3 minimum security t:.overf o'f 1:;:
times and DSCR cover of 1.75 times of the outstanding Loan amount at any point-of tim

the form of Property / Project during the entire tenure of the Loan, failing which it shall be
considered as an Event of Default. In case the value of the Property / Project secured to the
Lender falls below the security cover specified above, the Borrower shall create security on
additiona! assets in favor of the Lender in order to maintain the security COVEr and DSCR

cover specified above.

Upon occurrence of an Event of Default (including 3 potential Event of Default), the Lender
shall be entitled to stipulate additional Security Interest and upon such Instructions from
the Lender, the Borrower shall not later than 30 days, create and perfect such additional
Security Interest to the satisfaction of the Lender. -
Assignability The Lender shall be entitled to transfer, assign or novate the whole or any part of the Loan
including their rights and obligations under the Trapsaction Documents 10 other
persons/entities without any consent of the Borrower, the guarantor or any other security
provider in respect of the Loan.

Pre- e Security.as per security clause shall be created to the satisfaction of the Lender.

disbursement | = Valuation reports of the Property shall be obtained from 2 empaneled valuer’s of HFCL.

condition: o The title of the Property shall be clear and marketable as certified by HFCL empaneled
lawyer.

o Details of sold and unsold units of the Project to be obtained on the letter head of the

Borrower signed by the authorized signatory/Partrier.

CA certified cost incurred of the Project to be obtained.

CA certified net worth certificates of all Guarantors to be obtained.

CA certified list of directors and shareholders with their profit sharing ratio of M/s
Parakh Infrastructure Private Limited to be obtained.

e Security UDC (1 cheque of full loan amount, 1 cancelled chegue and 3 chegues
mentioning amount not exceeding INR 3.20 crs) from Borrower,

» Security UDC (2 cheques mentioning not exceeding loan amount and signed NACH form)
from Borrower. NACH form will be used for actlvation whenever think fit by the Lender,
if there is delay in RTGS.

« Security UDC (3 cheques each mentioning not exceeding INR 3.20 crs) from the directors
namely Mr. Neeraj Goel and Mr. Ravi Jain will be obtained as per HFCL's policy.

e CA certified/stamped financials of Borrower for financial year ending on 31" March 2020
to be obtained before first disbursement. /]

« Developer needs to provide the payment proof for application of fresh Pollution Noc

Hero FinCorp Ltd.

Registerad Office - 34, Community Centre, Basant Lok, Vasant Vihar, New Belhi, 110057 - INDIA
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dis 4 . 34, Community Centre, Basant Lok, Vasant Vihar, New Deihl, 110057 - INDIA

09, Basan .ok, Vasant \ihar. New Dethi - 110057 INDIA

Registered Gffice
Corporate Office:

—— and Height NOC. . ————— |
Eondmons. to [ = Form CHG-1 to be filed in favour of HFCL with registrar of companies (ROC).
€  satisfied | » The Borrower shall open escrow account(s) with the designated bank of HFCL.
within 30 days
from the date
of first
disbursement
Conditions  to | Existing accounts of borrower relating to the project “The Golden Gate” with any Bank/Fl
be _ satisfied | needs to be closed other than agreed with HFCL. Account numbers which need to be closed
within 45 days | are mentioned below:
':f‘"“ the ‘:?rts‘i o Current Account Number — [DBI Bank - 1121102000000286.
disbursement S
Conditions to| & The Property shall have been adequately insured and copy of insurance policy, with
be ) satisfied assignment in favour of Lender as loss payee; would be made available.
within 90 days | « The Borrower shall ensure to display 3 signboard at the site of the Project at @
from the- date prominent place exhibiting the following: "This Project Is financed by Hero FinCorp
Of first Limited and has been charged / mortgaged In its favour.”
disbursement |
Disbursement | Disbursement from the Loan shall be linked with below mentioned milestones:
milestones Stage of construction | Project cost Cumulative
Dicbutcem of the Project (as | incurrad as Cumulativ | incrementa
Tranche: |-ent certified by the | per e Project | | ; Escrow
(INR crs) empanelled valuer / | Borrower/C | Sales Project
internal technical | A certificate | (sqft) Collections
team of HFCL) (INR crs) (INRcrs)*
1 3.50 = 0 =
2 3.50 70.00% 34.00 1,22,000 _ﬂ_
3 3.50 75.00% 40.00 1,29,000 7.00 |
a 3.50 80.00% 46.00 1,36,000 1050 |
5 3.00 85.00% 52.00 1,50,000 14.00
& 3.00 90.00% 58.00 1,65,000 18.00

*Same will be verified from the funds deposited in Master Collection Escrow Account.

» Encumbrance certificate with HFCL charge on UP RERA site to be submitted before 3™
disbursal.

» At the time of every disbursal, Borrower to submit CA, Architect/ Engineer certificates
for the Project.

Event of

Default & e Various events of default, potential event of default along with conseguence of event of

Consequenc default-as stipulated in Transaction Documents.

e of Defauit

Special 1. The Borrower shall till the entire Facility is repaid, disclose in all advertisements,

conditions marketing  and promotional materials  including  advertisements in

regulatory newspapers/magazines, pamphlets, brochures, e-mallers, websites or any other kind of
digital marketing and all sale agreemerits that HFCL has financed the Project and
Property / Project are mortgaged to the Lender.

2. The Borrower shall till the entire Loan is repaid, Indicate in all their advertisements and
promotional materials including advertisements in newspapers/magazines, pamphlets,
brochures, e-mailers, websites or any other kind of digital marketing that they would
provide No Objection Certificate (NOC / permission of the Lender for sale of flats / units
in Proiect:

inspectionand | The Lender is entitled ta check progress on sales, collection, cash flow of the Project and
Monitoring performance of Escrow Account through independent firm appointed by Lender at the cost
of the Borrower and report compliance and variance on periadic basis (quarterly) and in an
event not later than 90 days of each disbursement of the Facllity, The same will continugA
the full repayment of the Facility or as per Lender’s discretion. The Borrower will provids
N

ly

Phones! +91-11-49487150? Fax: +01-11- 48487197 +91-11- 48457188
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% the information required for this purpose to the Lend #br er appointed agency any

time during the tenor of the Facility. The Borrower shall ensure availabiiity of such

W information within 15 (fiftzen) days from the end of each quarter.
Conditio 1. The Borrower would adhere to all building norms and technical specifications for real
Others s , estate exposure as laid down by National Building Code (NBC code}.

- The Borrower shall ensure that it is In adherence to the Ministry of Environment and
Forests Notification o, 5.0. 2804(E) dated November 03, 2009 on 'fly ash' and shall
continue to be in adherence to the said notification during the tenure of the Facility. S

- The Borrower shall ensure that the buildings and structures comprised in the Project

adhere to the National Disaster Management Authority (NDMA) guidelines on ‘Ensuring

Disaster Resilient Construction of Buildings and Infrastructure’ and shall continue to be

in adherence to the said guidelines at all times.

The Project sale agreements/demand letters with the customers would incorporate a

condition that the booking money/payments need to be made in favor of the escrow

account opened by the Borrower with designated bank of the Lender.

Borrower shall obtain a No Objection Certificate (NOC) from the Lender before entering

into arrangement or agreement with the prospective buyers for sale of units in Project.

- Borrower shall first pass the lead / enquiries to HECL for all home loan requirements for
custamers purchasing flats in the Project.

7. Additional Interest @ 2.00% p.a. shall be charged on the amount not routed through
designated escrow account at the sole discretion of Lender, if Borrower defaults in
routing 100% of the Scheduled Receivables from the Project through Escrow Account
and/or does not request for NOC from Lender before registration of units in favor of
prospective buyers for sale of units in Project.

8. The Lender shall have a right to appoint legal, tax, financial, technical and other
consultants, and valuer for the review of the Project and any charges in respect thereof
shall be borne by the Borrower.,

9. The Borrower shall submit monthly reports (in the form and manner desired by
the Lender) in respect of sale, unsold inventory of the Project and collection of
payment of the units in the Project.

10.The Borrower will not change jts constitution without prior permission of Lender till the
entire HFCL's Loan is repaid.

11, Borrower shall not raise additional debt on the Property/ Project, till the closure of the
Loan, without prior permission of Lender.

12.The Borrower shall allow adequate space in the Project site for HFCL's/Hero Housing
Finance Limited's representative to help service the customers who are looking to take
the home loan.

13.The Borrower sha!l submit to the Lender yearly financial statements within 2 period of
180 days from the end of respective financial year.

14. All existing and future loans and advances in the books of Borrower, obtained from any
of its sharehoiders, directors, famlly members of the promoters and any other
unsecured indebtedness of the Borrower shall be subordinate and subservient to the
Loan.

15, In the event of inability of Borrower to complete the Project as per agreed schedule, the
Lender, at its discretion, will have a right to substitute the Borrower with any other
developer and in this regard shall have 3 right to appoint Lender’s Independent
Engineer, Project Management Consultant, etc. in order to achieve completion of the
Project.

16.In the event of sale of properties of the Borrower / the Project, without being
developed, Lender shall have an exclusive right to adjust the proceeds from such sale
agalnst the outstanding Amount.

17.The Borrower shall obtain prior written consent of the Lender befare availing any other
financial assistance w.r.t. “Project” (both funded or non-funded and secured or
unsecured) from any other person including any bank, N8FCs or any other financial
institutions.

18.1n the Event of Default by the Barrower, in addition to other rights and rem
available to the Lender under law, contract or otherwise, the Lender shall have 3¢

Hero FinCorp Ltd. { : :
terad Office ! Ity Centre, Basant Lok, Vasant Vihar, New Delhi, 110057 - INDIA
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| 20.Lender reserve first right of refusal and the right to review t

underdchonecl to any
nical team of HFEL
f such

exclusive "Option” to sell and transfer the unsold u f
party/customers at a discounted price ascertained by intern
The decision of the Lender in this regard (including determin
sale transactions) shall be final and binding on the Borrower,
15.1n case bounce is >= 3 timas within first year of disbursement,
revise applicable RO by up to 2%, at its sole discretion, upan occur
default. Such revised interest rate shall be effective prospectively.

al tech
ation of the value 0

HFCL reserves the right to
rence of any financial

he loar amount and

dishursement milestone on any change in development plans of the projects.

21. Maximum loan outstanding will not exceed INR 16.00 crore at any point of time.

22. Applicable spread on the laan shall be reduced by 0.15% p.a, if construction progress of
the Project reaches 90% (as per HFCL empaneled valuer) on or before 30 June 2022. In
case the Borrower In unable to achieve the 90% stage of construction as mentioned
above, then the applicable spread will be increased by 0.15% p.2.

End use
certificate

The_ Borrower shall provide an “End-use Centificate” from the Chartered Accountant within a
period of 90 days from the date of every draw down or before the date of subsequent draw
down whichever is earlier. The End-use Certificate shall certify that the funds drawn down
have been used for the specified Purpose.

Audit/review

al review of the Project.

1. The Lender will have the right to carry out quarterly technic:
/Project monthly/quarterly

2. The Lender shall have the right to review the Facility,
including the audit on sales receivables, stock, cash flows, no. of units sold etc.
3. The Lender <hall have the right to carry out audit of the escrow account(s)

monthly/quarterly.

The audit/ reviews can be carried out at above mentloned frequencies or at such other
cretion. All

frequencies _as may be decided by the Lender from time to time at its own dis
documentation and audit charges shall be borne by the Borrower.
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Hero FinCorp-
Annexure Il
PRINCIPAL REPAYMENT SCHEDULE
- __(nRinCrore)
Principal incipal
<. NG Opening pri Closing princip
No Due date of payment 3 balga':c:dp 3l Instaliment balance
amount
1 January 8, 2023 20.00 0.83 1917
2 February 8 2023 19.17 0.83 [ 1834 |
3 March 8, 2023 1834 Y L i e - M
4 April 8, 2023 17.51 0.83 1668
5 May 8, 2023 16.68 0.83 | 1585
6 June 8, 2023 15.85 0.83 [ 1502
J. . July 8, 2023 15.02 0.83 | 1439
8 | August 8, 2023 ' 14.19 0.83 1336 |
9 | September8, 2023 13.36 0.83 1253
10 \ October 8, 2023 12.53 0.83 1170
11 November &, 2023 11.70 oss | 1087 |
12 | December 8, 2023 10.87 0.83 = 1008
13 | January 8, 2024 10.04 0.83 i i
14 I February 8 2024 921 083 | _ 838 |
15 | March 8, 2024 8.38 0.83 = iTE
16 Aprll 8, 2024 7.55 0,83 6.72 —
17 May 8, 2024 6.72 0.83 588 |
18 June 8, 2024 5.89 0.83 5.06
19 July 8,2024 5.06 0.83 223 |
20 August 8, 2024 4.23 0.83 3.40
21 September 8, 2024 3.40 0.83 2.57
22 October 8, 2024 2.57 0.83 174 |
23 November 8, 2024 1.74 0.83 0.91
24 December 8, 2024 051 09— '] 0.00
Total } B 1
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Hero FinCorp-
Annexure Il
Project inventory to be mortgaged/Unsold Units) B
S.No | Unit Number floor Tower 1,2,3 BHK flats _Saﬁab_'*rﬂe_aﬁ!ﬁt’-——-
1 101 1 K-1 3 BHK + STUDY 1,793 ——
2 102 1 K-1 3 BHK + STORE 1,635
3 103 1 K-1 2 BHK 1098
4 104 1 K-1 2 BHK A 3155 S
S 105 1 K1 2 BHK + STUDY I ¥ 7 S
& 106 1 K-1 2 BHK + STUDY el -
7 201 2 K1 3 BHK + STUDY e
8 202 2 K-1 3 BHK + STORE 1635
9 203 2 K-1 2 BHK 1,098 =
10 204 2 K-1 2 BHK Jeo8 - -~ ]
11 205 2 K-1 2 BHK + STUDY 29—
12 206 2 K-1 2 BHK + STUDY 37292 — — |
13 302 3 K-1 3 BHK + STORE 1,635 - |
14 303 3 K-1 2 BHK _ 3098
15 304 3 K-1 2 BHK 1,098
16 305 3 K-1 2 BHK + STUDY 1,292 B
17 306 3 K-1 2 BHK + STUDY 1,292
18 401 4 K-1 3 BHK + STUDY BEE3, 7937 new |
19 402 4 K-1 | 3 BHK + STORE 4,685~ — |
20 404 4 K-1 2 BHK 1,088
21 405 4 K-1 2 BHK + STUDY 1,292
22 406 a K-1 2 BHK + STUDY 1,292 |
23 502 5 K-1 3 BHK + STORE 1,635 =S |
24 503 5 K-1 2 BHK 1,098
25 504 5 K-1 2 BHK 1,098
26 505 5 K1 2 BHK + STUDY 1,292
27 506 5 K1 2 BHK + STUDY 1,292
28 602 [ K-1 3 BHK + STORE 1,635
29 604 3 K-1 2 BHK 1,098
30 605 6 K-1 2 BHK 4 STUDY 1,292
31 704 7 K-1 2 BHK 1,098
32 705 7 K-1 2 BHK + STUDY 1,292
33 706 7 K-1 2 BHK + STUDY 1,292
34 801 8 K-1 3 BHK + STUDY 1,793
35 802 8 K-1 3 BHK = STORE 1,635
36 804 8 K-1 2 BHK 1,098
37 805 8 K1 2 BHK + STUDY 1,292
38 904 9 K-1 2 BHK 1,008
39 905 9 K-1 2 BHK + STUDY 1,292
a0 1002 10 K-1 3 BHK + STORE 1,635
41 1003 10 K1 2 BHK 1,098
42 1102 11 K1 3 BHK + STORE 1,635 |
43 1103 11 K-1 2 BHK 1,098 ]
24 1201 12 K-1 3 BHK + STUDY 1,793
45 1202 12 K1 3 BHK + STORE 1,635
[~ 46 1203 12 K-1 2 BHK 1,098
a7 1204 12 K-1 2 BHK 1,008
a8 1302 13 K-1 3 BHK 4+ STORE 1,635
29 1303 13 K-1 2 BHK 1,098
50, 1304 13 K-1 2 BHK
51 1305 13 K-1 2 BHK +STUDY.

ntLok, Vasant Vihar, New Delhi, 110057 - INDIA
OWDBlhl 110057 INDIA
7 +91-11- 49487198
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52 1306 13 K1 3 BHK + STUDY I | . 122 —
53 1402 14 K-1 3 BHK + STORE 1,635
54 1403 12 K1 2 BHK 1,098
55 1404 14 K1 2 BHK /,1_02-8;/—”’—
56 1405 14 -1 SBRKESTUDY. | 1292 ———
57 1501 15 K-1 3 BHK + STUDY ___’_4_,_1112%—-————”""'
58 1502 15 K1 SBHKGSTORE | 165 ———
59 1503 15 K1 2 BHK 1,098
50 1504 15 K-1 2 BHK [ 1098
61 1505 15 K-1 2 BHK + STUDY 1292 —
62 1506 15 K1 SBHKeSTUDY. | 1292 __—
63 1603 16 K1 2 BHK 1098
64 1604 16 K-1 2 BHK [ 1098
65 1605 16 K-1 2 BHK + STUDY 1,292
66 1606 16 K1 2 BHK + STUDY 1,292
67 1702 17 K1 3 BHK+STORE 1,635
68 1703 17 K1 2 BHK 1098 —
69 1704 17 K-1 2 BHK 1,008
70 1705 17 K-1 2 BHK = STUDY 1,292
71 1801 18 K-1 3 BHK + STUDY LAes .
72 1802 18 K-1 3 BHK + STORE 1,635 —
73 1803 18 K-1 2 BHK 1,098
74 1805 18 K-1 2 BHK + STUDY 122
75 1806 18 K1 2 BHK + STUDY 1292 Bl
76 1902 18 K-1 3 BHK + STORE 1,635
77 1904 19 K-1 2 BHK 1,098
78 1905 19 K-1 2 BHK = STUDY 1202
79 107 1 K-2 2 BHK 1,098 |
80 108 1 K-2 3 BHK + STORE 1,635
81 110 1 K-2 2 BHK + STUDY 1,292
82 111 1 K-2 2 BHK + STUDY 1,292
83 112 1 K-2 2 BHK 1,098 ==
84 207 2 K-2 2 8HK 1,098 |
8s 208 2 K-2 3 BHK + STORE 1,635
86 209 2 K2 3 BHK + STUDY 1,793 |
87 210 2 K-2 2 BHK + STUDY 1,292
88 211 2 K-2 2 BHK + STUDY 1,292 |
89 212 2 K-2 2 BHK 1,098 ]
a0 308 3 K-2 3 BHK + STORE 1,635
o1 309 3 K-2 3 BHK + STUDY 1,793
92 312 3 K2 280K 1,008
93 408 4 K2 3 BHK + STORE 1,635
94 409 4 K2 3 BHK + STUDY 1,793
a5 410 4 K-2 2 BHK+STUDY 1,292
96 a11 4 K2 2 BHK + STUDY 1,292
57 412 2 K-2 2 BHK 1,098
98 508 5 K2 3 BHK + STORE 1.635
99 509 5 K2 3 BHK + STUDY 1,793
100 510 5 K2 2 BHK # STUDY 1202
101 511 5 K-2 2 BHK + 5TUDY 1,292
102 607 6 K-2 2 BHK 1,098
103 608 6 K-2 3BHK + STORE 1,635
104 | 611 6 K-2 2 BHK + STUDY 1,292 -
105 708 7 k2 3 BHK + STORE

Centre, Basant Lok, Vasant Vihar. New Dalhl, 170057 < INDIA
fasant Vihar, New Delhi - 110057 INDIA

Phones: +31-11-49487150; Fax +01-11 - 49487167 +61-11- 40487158
Emalli- info.hfci@herofincorp.com Websita; www,herefincorp,cam CIN:U74899DL 1081 PLCD4GTT4
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= HeroFinCorp.
06T I e i e
107 50— K2 2 BHK + STUDY 1292
[ dog ————1— 8 | k2 3 BHK + STORE 1,635
109 ] =4 8 K2 2 BHK + STUDY 1,292
B 1011 10 K-2 2 BHK + STUDY 1,292
?1‘3&9 10 K2 2 BHK 1,098
Tz¢ 1 K2 2 BHK 1,008
T\—ﬂiﬁ 1 K-2 3 BHK + STORE 1,635
?$ 1 K-2 2 BHK 1,098
aical 1208 12 K-2 3 BHK + STORE 1,635 R
Eie 03 12 K-2 3 BHK + STUDY 1,793
i 1211 12 K-2 2 BHK + STUDY 1,292
1212 12 K-2 2 BHK 1,098
118 1407 14 K-2 2 BHK 1,098
119 1408 14 K-2 3 BHK + STORE 1,635
120 1409 14 K-2 3 BHK + STUDY 1,793
121 1411 14 K-2 2 BHK + STUDY 1,292
122 1507 15 K2 2 BHK 1,098
123 1508 15 K-2 3 BHK + STORE 1,635
124 1607 16 K-2 2 BHK 1,098
125 1608 16 K-2 3 BHK + STORE 1,635
126 1610 16 K-2 2 BHK + STUDY 1,292
127 1611 16 K-2 2 BHK + STUDY 1,292
128 1612 16 K-2 2 BHK 1,098
129 1708 17 K-2 3 BHK + STORE 1,635
130 1711 17 K-2 2 BHK + STUDY 1,292
131 1807 18 K-2 2 BHK 1,098
132 1808 18 K-2 3 BHK + STORE 1,635
133 1810 18 K-2 2 BHK + STUDY 1,292
134 1811 18 K2 2 BHK + STUDY 1,292
135 1907 19 K-2 2 BHK 1,098
136 1908 19 K-2 3 BHK + STORE 1,635
137 1309 19 K-2 3 BHK + STUDY 1,793
138 1910 19 K2 2 BHK + STUDY 1,292
139 1911 19 K-2 2 BHK + STUDY 1,292
140 1912 19 K-2 2 BHK 1,098
141 1307 13 K2 2 BHK 1,098
142 1308 13 K-2 3 BHK + STORE 1,635
143 1309 13 K-2 3 BHK + STUDY 1,793
144 1311 13 K-2 2 BHK + STUDY 1,292
145 1312 13 K-2 2 BHK 1,098
Total 1,96,668

If the terms of this Sanction Letter are acceptable to you, you may sign the duplicate copy of this Sanction
Letter as a token of your acceptance and return it to the above-mentioned address.

Thanking you,
Yours Sincerely,

For Hero FnC
LN

Authorized Sign

Name: CA 71N TN

Designation: (st Aﬂawwv’ Gushudion ﬁ‘bﬂy’u
Employee Code: 9 ?S_ 1
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HeroFinCorp.

- I S
Read, Understood, Agreed and Accepted by the Borrower & Co-Borrowers/Guarantors

/We confirm that I/We und
€xplained to me/us in a ver
authorize HFCL to collect
limitation, Bathering info
information, and my/our
YOu may deem fit,

. . - been
erstand and accept the terms and conditions of the Sanction Letter, as laid out in Engl;ha/bhoive‘? I/We
nacuiar language of my/our understanding and I/We accept the Loan on the terms zl ding without
nformation about me/us as may be required for evaluating the proposed Loan, inclu dit related
rmation from credit bureaus like CIBIL I/We also authorize HFCL te share _"‘V ‘::_e ,:;gencv o
personal data at any point of time, with credit bureaus, statutory agency of any third party

M/s Parakh Infrastructure Private Umited Mr. Neera] Goel

Mr. Ravi Jain Mrs. Bharti Jain

Date:

Place: Ghaziabad

Page 130713
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14,

20.

21

. The Borrower further agree & undertake that the full and final foreclosure / termination statement / letter will tak

_— )

GENERALTERMS

the abovementi i
and other s ::i::i:‘hc(lm and conditions mentioned in this Sanction Letter are subject to the exceution
. o ¢ (Facility Documents) as HFCL ma; ify in the prescribed formats.
teods'is 1 . y specify in the p
bﬂwm.]:qu_ atdthe Bmmw::mmmm s :ct!;nux]u basic terms of the Loan and the Facility Documents and does not reflect an agrecment
The Facility Documents shall contain additional = iti B
Documents shall be read together with th nal terms and conditions which have not been set out in this Sanction Letter and the Facility
All the Charges including legal, incidcumlc terms and COndl.bons' specified in this Sanction Letter,
duty, Taxes and out of pocket cxponses i oo luation, inspection, legal scarch, CERSAI, ROC charges, insurance expenscs, St
file ROC charge with MCA, if nat done st o " With the propased Loan shall be bome by the Borrower. HFCL reserves the right (0
Notwithstanding anvihing et s im0 30 (thirty) days from the date of the execution of Loan Agreement
g anything contained in this i i isercti
Of HFCL and the terms and conditions i anction Letter or otherwise, the sanction of the Loan mentioned overleaf is at the sole discretion
at the sole discretion of HFCL, on ﬂus = :Claglon to the Loan are subject to modification and / or cancetlation and / of repayment to HFCL,
The Sanction of the Loan is subject 1o th B“:lbom i bt i
by HFCL A L o b iy b: :nm\;cr having pmv}c}od all such information and documents to HFCL as set may be required
HFCL, at ltx!mso"“le Mortios et b entilmul) m;‘dcr t_hc Ful'hly Documents.
71 L i 0 revoke this sanction upon occurrence of any of the following events:
75 ll“h m": mlc;]:““’“:l °‘f\§‘}_‘8¢ in the purpose(s) for which the Loan has been sanctionad
o .
73 Any m‘mm‘g'“‘;&]:mﬁoflg n;ny material l'n.cl.s have been concealed and / or become subsequently known. s
Incorreet, inaccurate, incomplete or 'nlg ?ﬁ:mlcsm et e
74 There is a default or a breach ol'lhet:m T i
offered by HFCL or erms and canditions of this Sanction Letter, the Facility Documents or any other loan / facility
75 The legﬂ)’( e m'l ll's flmu[? company to the Borrower or any of the Co- Borrowers
cal / v: i isfie
76 Failure 1o S al:i::ztg mt: is not sausfm.mrx 1o HECL.
77 fthere is cwate'. ] y in accordance with the terms of the Sanction Letter or the Facility Documents.
78 Any ma 'f"yf:c?:i:!g “p, bankruptey or m.solvcncy proceading against the Bormwer.
- concawledm o :ﬂ;ng :l: :og\\w s ;ruﬁ!s, etc, orability to repay, or any other relevant aspect of it is withheld, suppressed,
1.9 Any Information as ma i ;
Y v be required by the Lender from Borrower, ti i ini i i i
o %l‘llsm'be:/ SN B e et o ;vt;mc 10 time, pertaining to the Property is not fumished in the form
p cievant documents are not executed by the Borrower as per the H cL! icy
HFCL reserves the right, at its sole discretion and without assi pcitnz :n FrSaL : ponl;‘iq "llid fannal,‘
B ot sy . igning any son and wi §uch notice as HFCL may deem reasonable to the
to recall any or all of the a.mnuan due und :h s Eopdmon;, or 10 terminslo the said Loan and Facility Documeats, at 20y time, and
ki ¢ under the said facilities. All amounts due in respect of the said Loan shall become payable forthwith
h demand.
This Sanction Letter i j i i i
St un;lhc ér 15 subject to due dﬂlgfncct completion of comprehensive legal, financial, technical and other due diligence (of the
o-Borrowers) to the satisfaction of Lender. The Borrower shall make avai ial i i
and extend full cration 1o lawyers and other advisors of bo fi “ﬂdimkmgfm ;ﬂvmlﬂb}? e s e
HFCL sonts immpam irgrte ormwers for und g the due diligence.
i aﬁe et e/ pricing m::h:io?ﬁrh %?vax_mﬁs assqcmle:l with xbre.xypc of Loan, cost of funds, tenor of the loan,
b i Lonn. amoun % P ically seviews the rate o uucmst_und pmd'ucl features offered by it with
; Ay {h |c B:ompcmu:i. ;’or n Bonpwer. an nddmonnf risk premium may »hf: included in the pricing based on the credit risk
mlikc umeonu“vr's i :x::l:' ;r;c acm ;s a ﬁxfnct{on olf the Botrower's iredu}xmm) cradit xf:[onmuon. internal mting along with other factors
o ik et diffcgt{?o :is:‘x;aloc;p'c:ggc:r el;cm ingly, the applicable rte of intercst may be different for different
o eEmg At e s et e e A B L
s unti unless the Borrower i iti
i peirined Saoh oher iy W Bt PR Tt has executed the required agreements, documents and writings
gz gz::\;g ?ﬂ;fﬂimix :l :C Applic:cble Laws l;nc:)uding the RERA Act, rules and guidelines.
2 cre may be a time etween disbursement of g i cei
The Borrower further agree & undertake that they will pu)% the imm:stumd cmsou'l:lmnma:clgc?ﬁw&:::ﬁ: u:hod l{y i
Loan amount for such period & he will not claim for any type of refund. S S

The sanction of
Ofﬁ Loan Agre
This Sanction Letter

- The Borrower shall create and perfect Sceunty, as may be required by HFCL from time to time and shall immediately intimate HFCL in

the event of any change, damage or deteriomtion of such Security, HFCL reserves the i it

. : ; / right to call for alternate or additiona] Securi
anytime during the tenure of the Loan. The ogimon Pf HFCL on the fitness/acceptability of any Security shall be final cf::msai“ﬁ:ﬂ
binding on the Borrower. The Borrower shall, if required by HECL, obtain and maintain such insurance for the Propmics'( at its ow

and expenses) required to be securcd under the Facility Documents. ey
The Borrower shall not create any funber charge, lien or encumbrance on the Security in favour of: 2

the prior written approval of HFCL. Y R 2 person exsopt HFCT, wiiown
HFCL shall not charge foreclosure charges /part-payment penalty on all floating rate term loans sancti :

2 the ipdividual Botrowes 5 f oot than bunioess

working days from date of receipt of request, © at least fifteen (15)

. The Security Documents will be returned back to Borrower / autharized representative in at least 25 (twenty-five) working days from the

date of receipt of the full and final termination / foreelosure amount.

The Property is in the possession of the Barrower, No third party interest, including license/tenancy riphts :
created without the prior written permission of HFCL. ¥ rights have been created or will be

The Property is free from any court/municipal proceedings! all ta, ¢ taxcs, litigation, attachment anywhere in India.

Heo s 3

Hero FinCorp Ltd. i T e
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g " k of India,
the Borrower shall be subject to HFCL s rules s wellil the Mlctives issued by Reserve Ban

22, All the facilities sanctioned 1o
from time to time.

asis (0

TDS Deduction -~ Gross Interest would be paid on the Loan to HFCL. Borrower shall provide a TDS certificate o 2 “““7:;':,1’ ';b::i:rcc)
HFCL and only upan receipt of such TDS certificate shall HFCL be required (o refund any TDS amaounts to the Bomwﬂ'.;' mvid: TDS
Business Days, In the cvent the Borrower i paying the net amount, an undertaking, fo the effect thar the Borrowver Wi pvidcd within
certificates to HFCL on s quarterly basis, shall be provided by the Bormwer. However, in event a TDS certificate not becn pmha]l stand 85
agreed time frame of 3 (three) months, HFCL resesves the right to debit the amount to Borrower's Loan account ond same s
ouistanding and recoverable along with Default Interest (where applicable), Tioenc the
24. This Sanction Tetter is subject :og due diligence, completion nfngﬁnpmhcmivc legal, financial, technical and other dl{c qﬂ'l_g‘n"r"‘:; .i::ifa

botrower and the guarantors) to the stisfaction of Lender. The Borrower shall make available all necessary and material info

extend full cooperation to Iawyers and other advisors of borrowers for undertaking the due diligence ) R i
25, HFCL may at its sole dis‘:mli:n disclose information reganding the Loan, Fasility Docyments o the Barrawer, its Guamntors efc. 10 a0y
Person including government suthority, RBI, CIBIL orany third party etc: v i
26, Notwithstandity the issuance of this Sanction Letter and l:&’c accepl:’ance thereof, HFCL may decide to not disburse the Loan, repudiate =

rescind this Sanction Letter unilateraily without assigning any reasons. . municated to
This Sanction Letter is confidential and the property of HFCL and neither this document nor the contents hereof shall be comi
or used without the HECL’s prior written consent. b
This sanction is available to lF}.lc Borrower for the period specified in the lotter {which period shall not exceed 30 (thirty) d.ws f“'m' t:: ‘:;::
of the Sanction Lettar) provided the Borrower deposits with HFCL the processing foes mentioned. overleaf along with & copy
Sanction Letter accepted and delivered by the Bormower to HFCL. sive jurisdiction
This Sanction Letter shall be governed by the laws of India and tlie Borrower and the Lender shall be subject to the Fxclum: jurt s
of New Dellii, Notwithstandi 2 the af; d, the Borrower acknowledges and agrees that HFCL may, however, in its absolute dlsc: :-,l
commence any Jegal action or proceedings arising out of this Sanction Letterand Loan Agresment against the Borrower in a court, tribuni
orany other appropriate forum situated in any part of India

27

28,

For Hero Fil

3 (7 | )
Name:_ SOCH(N  TAIN/ Name: % JHUL ‘//)/45-4_1

= <HE
: @, A A ; ; . pgest -5 5
Designation: Credi W Bu o wl Designation: Cluad er hﬁf/\mj[.ﬁ lect

I/We accept the above terms and conditions (All applicants and co-applicants to sign below)

Customer Name Customer Signature Acceptance

Ltd.
Her?rg::dcgf?ce - 34, Commuirtity Cantre, Basanl Lok, Vasant Vihar, New Dalhl, 110057 - INDIA
52.%33:9 Office: 08, Basant Lok, Vasant Vihar, New Delhi - 110057 INDIA
Phones: +91-11-49487150: Fax: +91-11-43487197 +91-11- 48467198 o
Email= info, bfci@harafincorp.com Website: www herofincorp.com CIN.U74899DL18917LC04677
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