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Ganpati Infrastructure Devetopment
Gompany Limited
Ganesh Plaza
311472ct1, First Floor
Sultan Ganj, Bye pass Road
Agra

HDFC/GIDCLIOL-2
Dated January 17,2011

Dea&Sirs,

with reference to your apptication for foan to finance the construction and developmentof the residentiat qrj"$'"Ganpati tryn Ciiv; lf{iiur Road, Sikandra, Agra, UttarPradesh, we, in principle, san"iion a- constru.fioil-riri"nce Loan of Rs.20,00,00,o00/-(Rupees Twenty croie onry) on n" torrowing oro-;i d;;, and conditions:

1' (a) The loan of Rs.20,00,00,000/- will be disbursed to finance the constructionand development of the resilential.oroi".r; "Ganpati smart city,, at BaipurRoad, Sikandra, Agra, Uttar pradesh. '- --'

(b) lt is clearly understood that the said loan or any part thereof shall not bedisbursed / utirised for: any offrer purjose *h"tro"u"r.
2. The foan will be disbursed in the following manner:

1' The first disbursement of Rs,10.00 crores of the loan will be disbursedupfront.
2' The balance loan of Rs.10.00 crores of the loan will be disbursed as perprogress of construction .nq development at tne 

- 
pioleci' site andexpenditure incurred for the project, in aicoioance with tn" 3.n"orle givenin the Annexure.

The upfront and subseqqent disbursements will be subject to:

(a) CreaJioL and perfection of security (principal or interim) to thesatisfaction of HDFC.
(b) Your company giving at teast 5 working days advance notice prior todrawal of each disbuisement.

3' (a) The applicable rate of interest on the sanctioned loan shall be variable andtinked to HDFC's corporate 
lrrrne_q.enoing R"t" fiDFcbFiRj and sharlarwavs PlgqslSls noirys^.,gyer tnan tnE prevaifing HDFc-cpLR. Thecurrent HDFC-CPLR is 17.65o/o paf 

"nnrt and therefore, the applicable

:Xffi1 
interest on the roan sincrioned at present'is ti.goo/o p€r
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(b) The applicable interest rate will be reviewed/reset on 1't of every calendar
mo.ntfr,.with the first reset on l't day of tre monin following tnd montn inwhich the disbursement is made.

:

(c) In case the disbursement is made in parts, then the applicable interest rateon each p6rt of the loan will be linked to HDFc-cpLR prevailing on th"'0"t"of respective disbursement and reset on next interest review/reset date.

4. (a) Interest payments: The interest on
payable at the applicable interest rate
end of every month.

From the Date of First Disbursement

At the end of 39th month
At the end of 42nd month
At the end of 45h month
At the end of 48h month
At the end of S1't month
At the end of 54n month
At the end of S7h month
At the end of 60s month

the outstanding principal shall be
on monthly basis on or before the

Principal Outstanding
should be (Rs.)

17,50,00,000.00
15,00,00,000.00
12,50,00,000.00
10,00,00,000.00
7,50,00,000.00
5,00,00,000.00
2,50,00,000.00

NIL

(b) Principal Repayments: Your Company shall reimburse at least 30% of thesales receipts of the said residentibl prolect, ,Ganpati smart city; iowarosrepayment of the_ principal amount of tn6 said loan and such rd,payments
shall commence from the end of first month following the month of the firstdisbursement of the loan.

However, in the.9ve1t the.principal outstanding of the said loan at the endof folfowing months, from tlie date of flrst disbuisement of the loan, is morethan what is mentioned in the schedule nereinoeiow, your company shalrpay the difference to maintain the principal outstanding of tne rdan L. p",the given schedule:

(c) Your company will be required to provide post Dated cheques forprincipal repayments and interest payments.

5. The loan shall be secured by:

(i) (a) First charge on 'G_annlti 
.sm3rt city, project rand admeasuring27614.85 sqmtr, tocated at Baipur,Road; aika;l;allgra uttarPradesh,. along with construction thereon, present and future.(lowers. beilq constructed on this taid are s"iti-i-i, Comti 1-2 &Convenienf Shops _ Commerciat).

(b) Charge on the en-tlp sale proceeds/receivables accruing from soldand unsofd area of the entire'project at the aoove-mlntioned land.
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(iD (a) fif! CJrarOe on "Ganpati Smart City" project tand admeasuring
3OF.I9 sqmtr, located at Baipur Road, Sikandra, Agra Uftar
l1adesh,. along with construction thereon, present and future.
(tewers being constructed on this land are Narmada 1-5, Kaveri 1-3,
Conuenient Strops - Commerciat & Clubhouse).

(b) charge o.n t; enli1e sale proceeds/receivables accruing from sotd
and unsold area of the entire project at the above-mentionld land.

(iii) (a) Extension of First Charge on "Ganpati Wonder City" project land
admeasuring 31940 sqirtrs and any additional land that will be
acquisitioned in future for the said project, located at Dayalbagh,
New sri Ram centenniar, Agra, 0ttai pradesh, arong ,,iitn
construction thereon, present and future.

(b) Extension of Charge on the entire sale proceeds/receivables
accruing from sold and unsgld area of the residential pro;ect,
lGanpati wonder city" at Dayahagh, Near New sri Ram centenniat
School, Agra.

(rDlc='s.claree.on-th9 said Ganpati wonder city project sharl
De created as and when National Green Tribuiai aliows your
comBa_ny to cratate third party interest on the same. Titt thei, thecustody of title documenb of,the said security shalt continue toremain with HDFC and the documents snafu not be released
during the tenor of the proposed toan)

(Y9u-r complny 2ha! arways maintain a Loan-Ass et-cover at aminimum of 2;00 times the principar ouhtandr;i during thipendency of the loan)

(iv) en1li1n.of First eqr]fre.Mortgage of House No.123, North vijayNagar corony, Near Radha Krishia Tempre, Agra, aomlasuring 3g5sq'mlrs with Built-Up Area of 836 sq.mtrs lagiinst which IndividualHousing Loan has been avaired from nbrc vide Loan NcNo.614383589).

(v) Extension,of First Equ.itable Mortgage of Property at Khasra No.205, 206& 207, Mauza chatikara..(c3npaii Infinity proiectl, 
'Viino'rurn, 

uttarPradesh (against which lnoilrlouai Hor.ing Loan has been avai6d fromHDFC vide Loan A/c No.61 1976147)

(vi) Personal Guarantee of Mr. AnilAgarwal and Mr. NikhilAgarwal

(vii) And/or any other security of higher or.equivalent amount as may beacceptable to HDFC so as to miintain the said Loan-Asset-Cover at aminimum of 2.00 times the principar outstanding at ail times.

6' Your company shall also execute a loan agreement and/or such other documentsas may be required by us in the format hidd;; bt us.
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7 ' The loan is subject to approval from the financial institutions and/or banks fromwhich your company might have taken loans so far, if sucn an approvat isstipulated in your ggreemenUanangement with them.

8' Your-Company shall obtain a No objection CErtificate before selling the units in thesaid Residen_tial PtgJgtt to prospective puyers and HDFC will have-the first right ofrefusal in case such buyers aviil housinj loans for financing the purchase the ofthe said units. 
.

9' Your Company shall, in afl your communlcation with the prospective buyers and/orany person.Fy way of Pamphlets/ Brochures, etc, specifically Oiscble that the
fl^?:Ll$h respect to which tnqjt:lt are being offered for saie and/or are beingconstructed, is mortgaged with HDFC as a security towards financial assistance
availed by you from HDFC for the construction / devllopr"nt oitn" erqect on theproperty. 

' . :

10' Your Company-shallratso disctose to the prospective buyers that any sale of theflats shall b".ft".9.from any encumbra[cs;'The obligations pursuant to thedisclosure uhder this clause shall be solely that of your company and the sameshall not be congtrued as any assurance from.HDFC.

11' Your Company shatl not, without the prior-written approval of HDFS, issue anydebentures, raise any loan, agcept deposits from public, issue eguiiy or'preference
capital or chbnge your capital stiucture or create iny security rnierLsi or give anyguarantees, 9r enter,jnto'any swap arrangements, ouring tre ienoencv or tne loan.

12' Your Company^ shalf provide quarterly progress reports on the said Residentialproject to HDFC in such form and mannei aim"y be required by HDFC.

13' (a) Your company shall.ope.n an Escrow and a Designated Account with HDFCBank for the dgPositing the receivables d the saidiesidentiar proieci, ,Ganpati
smart City'. The disbursements of the loan will ne aeposii"d-in the saidDesigrrated Account.ang yo, shall inform all the purchasers of the units in thesaid Residential Project to draw all cheques in favour tne iaio Licrow A/c.Your company shall also ensure that ali receivables of the said residentialproject are deposited in the said Escrow Account onry.(b) 30o/o of the amount received in the said Esciow Account will be remitted toHDFC towards principal repayment of the said loan.(c) The balance 7oo/o of the'amount received will be transfered to the saidDesignated Account. You shall utilize the funds in the said DesignatedAccount for the completion of the said Residential project 

"no 
r* gre interestand principal repayment of this loan.(d) The percentage ailjustmentt toy.lS:.principatrepayment will be reviewed byHDFC every quarter, based on HDFC's calculatiohs.(e) HDFC shall ha.ve the right to monitor the said Escrow and Designatedaccounts either through itself or through an outside agency.
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14' Your company shall obtain insurance cover on all movable/immovable
3.T-e!s of the sald Residential propcf t"i iuii vatue in the ioinf nr-es ofHDFG and your company at your oinntosl 

r"v rvrr'r

15' Youl.cqmpall^shall Instalr{nu1 ug a.Bill-Board/Banner at the project sitementioning that the project ii funded by HDFc, in botd 
"no 

r"gifiL text andsuch Bitl BoarflBanner shall be installe-d fn a prominent pfa"eii"ilte to thevisitors and to the satisfaction of HDFc.'Ths cost of putting up such BiltBoard/Banner shall be borne by your company.

16' loyr.lomnlny flrarlag:'T thal in the lyent of defautt in the repayment of principaland interest'of the said construction Finane t-oan tor 
" 

p"rioi;iiil" rnonthsand more, l'lDFc shall have the right to dis;10; in" n"r" of your company andits Directors to Credit Information Bureau of lndia Limited (clBiL) anJ sucrr otherstatutory authority as:may be desirable.

In such an evenl, your consent to HDFC andor clBlL shall deemed to have beentaken for pubtishing your name and the n"r" oi you1, Directors as defaulters insuch manner and through such medium rs nOfC,'in its absolute disiietion, maydeem fit. : '':

17' This letter of offer shall stand ievoked and cancelled and shall be absolutety nu1and void if : .,,'

(a) There are any. material changes in the proposal for which this loan is, inprinciple, sanctioned.

(d) The loan agreement and other documents, as required by us are notexecuted from the date thereof or during any further 
"ntnii#oi tn" periodmutually agreed upon.(e) Any information ai may be. required by HDFC from time to time pertaining tothe project, is n9t furnished in by yorl, iot, pLs"ribed/approved by HDFg.

lf this offer is acceptabre to .vou, kin$rv,;ygn 
.tle. copy marked ,Acceptance copy,, intoken of your acceptance and return it witnin go oavJirom the date of this letter alongwith a cheque for Rs.28,00,000/- (Rt1n9es qwenty-irriee Lakh onty) towards one-time(upfront) Processtng ind Administrative r6es oi nr.2o,oo,0oo/- equivalent to1'00o/o of the loan amounl sanctioned plus service i^i t swatch Bharat cess / KrishiKalyan cess of Rs.3,00,000/- carcufated.@ 1s.00% onihe saio fee.

(b) 
*L,T:,f.:g_t::l^L:::1'.lg {?yl profits, etc., or ability to repay, or any
:1"^:l?11:ll?:1"_"1 "f 

youiajrpticition of loan is witnn5d, .L,i*L!#., jI
concebfed or not made known tb'uJ.

(c) Any statement made in the roan apprication is found to be incorrect oruntrue.
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we look forward to yquracceptance of. this offer in order to expedite the conctusion ofthis transaction a4d the disburiement nereundii

Yours faithfully, .

for HouslNG DEvELopt[ENT F|NANGE coRpoRATtoN LtMtrED

AUTHORISED SIGNATORY
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