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The Stamp of Rs.16,63,700/- has been paid i.e.Rs 16.00.000/-
through E-stamp Certificate No IN-UP024589623001710 &
' Rs.6“3 700/- through Indian Non Judicial Stamp paper
DEVELOPMENT / DEVELOPER AGREEMENT
THES Development Agreement (“Agreement”) is made at Meerut, on this
5% day of October, 2016, by and between:

4
"

BETWEEN
g

ORI G Shri Anil Kumar Bansal, S/o. Shri Surendra Bansal; and ‘Smt. Anita Rani
Ba!sal, W/o. Shri Anil Kumar Bansal, both residents of 251, Harnam Das
Road, Civil Lines, Meerut, Uttar Pradesh, (herein after referred to as
'Ovfners’ which expression shall unless it be repugnant to the context and
meaning thereof be deemed to mean and include their heirs, executors,
ad@inistrators, légal representatives and assigns) of the ONE PART;

I - AND |

tnprosper Infrastracture LLP, a Limited Liability Partnership
incorporated under the pl avisions of the Limited Liability Partnership Act,
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200?3, having its registered office at 109, Kila Road, Abdullapur, Meerut,
Uttdy Pradesh 250001, acting through its Designated Paytner, Mr. Sajal
Garg, duly authorized by authority letter dated &4 (hereinafter
refefred tq as the ‘LLP or Developer’ which expression shall unless it be
repugnant to the context or meaning thereof, be deemed to mean and
incllﬁde its administrators, successors in interest and permitted assign).

The[Developer and the Owners shall hereinafter be collectively referred to
as the "Parties” and individually as the “Party”.

WHEREAS:

I

A. The Owners are, jointly and severally, the legal and beneficial
b owners of 36,794 Square Meters i.e. 44,006 Square Yards (Forty
" Four Thousand and Six square yards), of land comprised in Khasra
} Nos. 419, 420, 421, 422, 423, 424, 425 K, 426 & 426/1 situated in
- Village Abdullapur, Pargana Meerut, Tehsil Meerut Sadar, District
4 Meerut, mores specifically and clearly described in Schedule I
hereto (hereinafter referred to as the ‘Project Land’). The area for
building construction and development as per the map approved
and sanctioned by Meerut Development Authority (MDA) is
approximately 12,000 sq. mtrs.
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The Owners had entered into and executed a Memorandum of
Understanding dated October 8, 2015 (“MOU”) with Platina Real
Estates Pvt. Ltd, for recording the initial understanding of
developing a Middle Income Group {MIG) Group Housing project on
the Project Land under the name and style of ‘New Saket-Meerut’
(hereinafter referred to as the ‘Project’). The said Project has been
initiated by the Parties under the Samajwadi Awas Yojna, affordable
housing scheme as notified by UP Government.

In terms of the MOU, it was agreed between the Owners and the
Platina Real Estates Pvt. Ltd. that a Development Agreement for the
development of the Project on the Project Land would be executed
between the Owners and a Limited Liability Partnership (Developer
or LLP) established by Platina Real Estates Pvt. Ltd. in which Platina
Real Estates Pvt. Ltd. would be the Lead Member and a Designated
Partner.

In pursuance to the above understanding, Platina Real Estates Pvt.
Ltd. has established a Limitcd Liability Partnership under the name
and style of M/s. Inprosper Infrastructure LLP ("LLP") duly
registered under the provisions of the Limited Liability Partnership
Act, 2008.

.

% - - - e ws ww

i INPROSPER INFRASTRUCTURE LLP
kR awel _ Ve ks




N

g @)

e O s




= FNETHOUSAN

0'0'0‘0"".!.0

)
,,A\\\\uunu

IR WS UTTAR PRADESH BX 043294

I D. The Parties are, therefore, executing the present Development
Agreement to record the terms and conditions with respect to

l development of the Project, whereby the Owners transfer exclusive
and irrevocable development rights in favour of Developer/LLP who
! will develop, market and sell the Prrojec.t at its own cost and expense,
on the Project Land, whereas the legal ownership of the Project
I Land remains with the Owners which shall be transferred gradually

as per the terms hereinafter in favour of prospective buyer(s)
and/or the Developer/LLP.

IQO.W THEREFORE, THIS DEVELOPMENT AGREEMENT WITNESSETH
ND IT 1S HEREBY AGREED BY AND BETWEEN THE PARTIES HERETQ
AS FOLLOWS:

I
‘ ARTICLE 1
§ DEFINITIONS ANDINTERPRETATIONS

Definitions

N

"Agreement” means this Development Agreement, its schedules

J « and annexures attached hereto and any amendments from time to
time as may be mutually agreed to by and between the Parties
hereto in writing.
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