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This CONSORTIUMAGREEMENT ("Agreement”) is made at Ghaziabad on this 19%day of
Mgy 2023 by and betwesn;

(1} Shri. Deepak Garg [AADHAR NO @ 596B-0305-7779 & PAN - ACEPGIBIAA) son of Late
Krishan Swarup Garg Rfo 128, Model Town [East), Ghaziabad and (2) Shri. Akshay Garg
(AADHAR NO :2178-1339-6822 & PAN: ACZPG4144L) son of Late Krishan Swarup Garg Rfo
128, Model Town (East), Ghaziabad hereinafter referred to as "FIRST PARTY", which
expression shall, unless repugnant to the context or meaning thereof, be deemed ta mean
and inclede s successors and assigns of the FIRST PART,

AND

M/s. FASTECH DEVELOPERS LLP, (PAN : AAIFF2351D) a LLP incorporated under the Limited
Liability Act, and having its registered office at Sth floor, A-153, Sector-136, MNoida
represented by s Cwesignated Partner and authorized Signatory Shrl. Satya Prakash
Agrawal [AADHAR ND: 4208-8590-1069) 5/o Shri Ram Kumar, Kfo A-012, Ashiana Orchid,
Gamma-2, Greater Noida, U.P duly authorized vide board resolution dated 01/05/2023,
hereinafter referred to as the “Lead Member” and/or SECOND PARTY", which expression
shall, unless repugnant to the context or meaning thereof, be deemed to mean and include
Its successors and assigns of the SECOND PART.

The expression of the terms FIRST PARTY/First Part and SECOND PARTY/Second Part
wherever they occur in the body of this agreement shall mean and include them, their legal
heirs, successors, legal representatives, executors, administrators, nominees and assignees.
The FIRST PARTY and the SECOND PARTY shall hereinafter be collectively referred to as
“PARTIES” whenever they occurrad in the body of this agreement,

Y
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WHEREAS the FIRST PARTY/First Part and the SECOND PARTY/Second Part are signing this
consortium agreameant in reference to the immovable property Number Eighty, situated at
Kallupura, Village Bhonja, Nehru Nagar, Ghaziabad — 201001, having an area admeasuring
4102 sq.mtrs., hereinafter referred to as ‘Subject Land’,

AND WHEREAS the First Part and the Second Part have mutually agreed 1o collaborate on
the development / construetion of the said property:.

AND WHEREAS the SECOND PARTY shall develop the Subject Land at its sole cost by
constructing thereon the Project FSI Area, other Area and other structures, buildings,
recreational areas, open spaces, parking spaces, landscaping, developments etc. permitted
or compulsary In accaordance with the Sanctioned Plan, dated 20" March 2023 vide file no.
GDA/BP/21-22/1487 approved from the GDA, hereinafter referred to as "PROJECT™,

AND WHEREAS the SECOND PARTY is engaged in the business of promotion, development
and construction of real estate and are well established in this business.
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AND WHEREAS the FIRST PARTY and the SECOND PARTY agree to develop, construct and
build a Commercial building with a Multiplex Cinema Hall of a minimum 300 seats on the
sald property, hence this Consortium Agreament mustually entered and executed between
the said FIRST PARTY and the SECOND PARTY being the Parties of the First Part and the
Second Part of this Consortium Agreement on the terms and conditions contained herein

AND WHEREAS The Parties have entered into this Consortium Agreement relying upon each
other’s representations, warranties and assurances as set forth in this Agreement. The FIRST
PARTY and the SECOND PARTY shall comply with their respective responsibilities and
cbligations as specified in this Agreement. Possession of the Subject Land for the purposes
of development rights as described in this Agreement, has been handed over by the FIRST
PARTY to the SECOND PARTY on 1 April 2023,

The FIRST PARTY further apree that from g April 2023, the SECOND PARTY shall be entitled
to enter upon the Subject Land directly or through its associates, agents, architects,
consuftants, awthorized representatives or person and/or contractors, sub-confractors,
petty contractors etc. to do all such acts and deeds required and/or necessary for exercising
the Development Rights and for the implamentation and developmaent of the Project on the
Subject Land.

The Parties agree and confirm that, notwithstanding anything contained in this Agreement,
any risks and liabilities that arise out of the Project due to a default by the SECOND PARTY
of its obligations, warranties and covenants under this Agreement [except the risks and
liabilities that arise out of or that are associated to Title Risk breach of any other
representations, obligations, covenant of the FIRST PARTY (as the case may be)] shalibe
entiretyborne by the SECOND PARTY, The engagement of third party(ies) or construction
conlractors or any person, in refation to any part of the Development, shall in no way fimit,
or relieve the SECOND PARTY of its obligations or liabilities under this Agreement,

%ﬁv—ﬂ-""fﬁ Far FASTECH DEVELOPERS LLP
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Thie FIRST PARTY shall indemnify, keep indemnified, defend and hold harmless the SECOND
PARTY and its directors, officers, employees and agents against any and all losses, expenses,
claims, costs and damages suffered, arlsing out of, or which may arise in connection with (i)
any misrepresentation or any breach of any representation or warranty of the FIRST PARTY
as contained in this Agreement; (i) any breach of or non-compliance with any covenant or
any other term of this Agreement,

Any impediment on the Subject Land and the Development Rights vesting In favour of the
Second Party on account of any Title Risk, shall be resolved by the FIRST PARTY at their own
costs and expenses.

AND WHEREAS the Development and Construction rights shall be exclusively with the
SECOND PARTY. The Markeating and Selling shall be done by the SECOND PARTY with the
mutual consent of the FIRST PARTY,

AND WHEREAS the FIRST PARTY have agreed to enter into this Consortium Agreement with
the SECOND PARTY for the construction of his/her/their property number Eighty, situated in
Khasra Number Nine hundred seventy one, Nine hundred seventy twa, Nine hundred
savanty three, and Part of Khasra number Nine hundred seventy four and Part of Khasra
Mumber Nine hundred seventy five of Kallupura, Village Bhonja, Nehru Nagar, Ghaziabad,
hawving an area admeasuring 4102 sg.mirs. to be bullt by the SECOND PARTY at the “sole®
cost of the SECOND PARTY,

AND WHEREAS the SECONMD PARTY has agreed to develop and construct Commercial
building with a Multiplex Cinema Hall as per sanctioned plan dated 20™ March 2023 vide file
no. GDASBR/11-22/1487 approved from the GDA and as per rules, regulations, bye-laws
and norms of concerned authorities, at the cost and expenses of the SECOND PARTY.

AND WHEREAS all the taxes [l.e. House Tax, Income Tax, Wealth Tax) claims, levies,
damages, penalties, telephone, electricity and water bills, ground rent, lease money, dues
and demands of the GDA or any other competent authority pertaining to the period up to
31.03.2023 shall be paid and borne solely by the FIRST PARTYowner of the Subject Land.
However, the House Tax with effect from 01.04.2023 shall be jointly borne by both the
Partles in equal proporticn.
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Any dues pertaining to the Subject Land shall remain the liability of the FIRST PARTY.

And WHEREAS commencing from the date of the handover of the Subject Land by the FIRST
PARTY to the SECOND PARTYup to the receipt of CompletionCertificate and all clearances
from other relevant authorities, which may be required for the Project shall be the sole
responsibility of the SECOND PARTY. The fees, cost and expenses related to the Sanction of
Building Plans till obtaining Completion Certificate and any other clearances from relevant
authorities, which may be reguired shall be solely borne by the SECOND PARTY.

AND WHEREAS the SECOND PARTY has got the plan sanctioned in the name of the FIRST
PARTY at its own costs from the GDA and other competent autharities. The FIRST PARTY has
agreed to sign afl the relevant documents and to appear in person wherever and whenever
necessary and also deliver all relevant documents of the sald property as and when
requirad.

AND WHEREAS the SECOND PARTY shall arrange the finance for the construction of the
entire building either from its own source or by way of prior booking of its proposed portion
in the Project to the subsequent buyer(s} with the mutual consent of the FIRST PARTY.

AND WHEREAS the FIRST PARTY has handed over the vacant and physical possession of the
above said property 1o the SECOND PARTY on 1" April 2023, “solely for the purpose of
carrying out the construction and development over the Subject Land.”

MMENT WITNESSE -

1, That the FIRST PARTY will defiver the photo coples of the ariginal title
documents pertaining to the above Subject Land to the SECOND PARTY. The FIRST
PARTY further undertakes to produce the orlginal documents whenever raquired by

the SECOND PARTY.
[‘? : AT s P Far FASTECH DEVELOPERSLLP
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Z That the FIRST PARTY shall not obstruct, stop, prevent etc. in any manner
whatsoever, the construction of the Project by the SECOND PARTY, albeit in case of
any breach of any of the terms and conditions of this Consortium Agreement,
However, the FIRST PARTY shall have access to the construction site for Inspection at
all times.

3. That the SECOND PARTY shall construct the bullding with superior quality
material, the scope of work of the second party 15 fully as per the mutual
understanding of the both the parties, herelnafter. However, the Interior work of
Shops, Showrooms, Commercial Hall, Restaurants, Ginema Hall, Food Court, etc., will
not be in the scope of the SECCND PARTY. In case any such Interior work is reguired
to be done, fior the
purpose of Lease, the same shall be done with the mutual consent of the FIRST
PARTY and the SECOND PARTY and the cost shall be borne jointly by both the Parties
i equal preportion.

That the SECOND PARTY shall obtain  at its sole cost  the
MOCs/Permissions/Sanctions/ Licences including but not limited to Fire NOC,
Pallution NOC, Completion Certificate, ate,

4. In consideration of the grant of the Development Rights by the FIRST PARTY to the
SECOND PARTY and cenfirmation of the same by the FIRST PARTY, and the SECOND
PARTY undertaking the Project under the terms of this Consortium Agreement, it has
been agreed between the Parties that the Gross Sales Revenue and any other
charges/collection generated from the Saleable Area in the Project shall be shared
between the FIRST PARTY and the SECOND PARTY will be benefited equaily,

p
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it Is agreed that after obtaining Completion Certificate, if any inventory out of the
Saleable Area In the Project remains unsold, the same shall be distributed between
the FIRST PARTY and the SECOND PARTY with mutual consent in their respective
share ratio after the financial settlement between both Parties. Subseguently, the
SECOND PARTY shall be entitled to dispose of such share/portion of the property by
way of sale, lease or otherwise to anyone. The SECOND PARTY can receive and
accept the earnest moneéy, part payment and consideration amount from the
prospective buyer(s) of the portions falling in its share in whole or In Parts, by way of
cheques, drafts, pay orders etc. in its own name, The FIRST PARTY will execute the
sale Deed In favour of the prospective buyers of the SECOND PARTY.

5. That the FIRST PARTY has assigned rights for sale of built-up area to the SECOND
PARTY from the date of signing of the said Consortium Agreement. The FIRST PARTY
will execute proper transfer and 5ale Deed in favour of prospective buyers,

The FIRST PARTY agree and undertake to execute and sign sale deed / conveyance
deed, and related documents, with the SECOND PARTY as confirming Party, after the
receipt of Completion Certificate, as and when required by the SECOND FARTY for
convirying the unitsin favour of the intending purchaser or prospactive buyers.

6. That the “RERA™ reglstration shall be obtained in the name of FIRST PARTY and
SECOND PARTY jointly. The entire cost of the registration shall be borne by the
SECOND PARTY and the process of such registration shall be undertaken by the
SECOND PARTY, The FIRST PARTY shall be required to sign, execute and cooperate
with the SECOND PARTY as and when required, In case the SECOND PARTY is not
able to develop the project within the stipulated period, as granted by Feal Estate
{Regulation and Development) Authority Uttar Pradesh, in such a case the SECOND
PARTY shall apply with RERA for the extension of the time period of construction of
the Project, and obtain the extension of Registration of the Project from Real Estate
Regulation Authority at its own cost, and the FIRST PARTY shall not have any
objection in this regard. The FIRST PARTY shall support the SECOND PARTY and Sign
&Execute the documents required for applying with RERA for time extension of the

Project.
P
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The Parties shall open the following Bank Accounts with a Scheduled Bank situated
in Uttar Pradesh as per the requirement of The Real Estate |Regulation and
Developrment) Act, 2016. The LUttar Pradesh Real Estaie (Regulation and
Develgpment) Rules 2016 followed by Real Estate Project Maintenance and
Operatlon of Separate Bank Account Revised Directions, 2020

“Collection Account of the Project”: The Parties shall open a Collection Account of
the project, before registration of project with Uttar Pradesh Real Estate Regulation
Authority. The Parties shall give standing instructions to the bank for auto-transfer
of not less than seventy percent of the amount, excluding GST, collected fram the
aliottees / buyers / purchasers from this account to the "Separate Bank Account of
the project, and not more than thirty percent of the collected amount to the
“Transaction Account of the Project".

“Separate Account of the Project”: The Parties shall maintain this account
separately, Seventy percent (70%} of the amount collected from the allotteefs) /
customers / purchasersof the project, from time to time, shall be deposited in this
account. Amount deposited in this account shall be spent on construction and land
cost af the project. The land cost also Includes the charges Incurred to obtain the
approval of the competent authority, Partles shall not withdraw the amounts fram
this account without the three certificates, i.e. Engineer's Certificate, Architect's
Certificate & Chartered Accountant’s Certificate.

“Transaction Account of the Project”: The amount not more than thirty percent
(30%) of the total amount received from the allettees of the project, from time to
time, excluding the G5T, will be deposited in this account. The Parties shall use this
account for meeting expenses other than directly related to the construction and
development of the project, All the payments on account of the advertlsement
marketing, brokerage, commission, administrative expenses, etc., shall be met from
this account only,

All the aforementioned Bank Accounts shall be operated jointly by both the
Parties.

Nt ForFASTECH UEVELOPERS LLP
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7. all documents required towards sale, booking, allotment, transfer, advance,
allocation, leasing, canceflation ehe.of the Saleable Areaf
Shops/Showrooms/Muitiplex/Banquet Halls/Food Kiosk/Units, etc., in the Praject to
be executed with the allottee[s) / customers [ purchasers, including the allstment
letters, unit buyer agreements, etc, shall be signed and executed by the SECOND
PARTY for themselves and on behalf of the FIRST PARTY as their duly authorized
signatory, and in the format containing such terms and conditions as mutually
agreed by both the Partles, The FIRST PARTY will execute the proper transfer
Documents/Sale Dead.

The SECOND PARTY shall remain authorized to sign all the documents mentioned in this
clause till such time as may be required for the SECOND PARTY to perform Its
obligations under this Agreement and recelve benefits and entitlements under this
Agreemaent and the FIRST PARTY shall keep the same in full force and effect during the
subsistence of this Agreement. The sale deed will be executed by the FIRST PARTY
directly in the name of the buyer/allottee for the share of both the Partles,

8. The FIRST PARTY shall have no objections, If the allotteeis) [ customers / purchasers
avail the loan / finance facility against the booked/fallotted unit from any bank/financial
institution. The Parties shall provide all the reguired documents/Information to the
allotteels] / customers [ purchasersas well as to the Bank/ Financial Institution required
for obtaining the kean Minance facility.

5. All decisions regarding the marketing, branding, pricing, sales, commission, marketing
expenditure etc. shall be taken by bath the Parties with mutual consent. Each Party shall
bear the expenditure In proportionate to its share. If the Partles are not agreeable with
each other regarding the marketing, branding, pricing, sales, commission, marketing
expenditure, etc,, in such case the Parties shall be free to take decisions pertalning 1o

their respective share.
Ear FASTECHDEVELOPERS LLP
o s ‘A
1
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10. The Parties agree that the Saleable Area or Part thereof can also be leased out, with
mutual consent of the Parties, The Partlies shall discuss with each other while deciding
the lease rent/ price / rate and lease out the Saleable Area or Part thereof with mutual
tonsent and both the Parties will realise the rent in equal ratic from the Tenant,

11. The Parties agree that after the completion of the Project and till the handover of
Project to the Unit Welfare Association, as and when formed, Parties with mutual
consenl can lease out the portion/part of the project for the installation of
Kiosk/ATM /Advertisement, etc, as per the rules of the concerned authorities. The
Revenue generated from Kiosk/ATM/Advertiserment or any other source will be shared
by the Parties in equal ratio.

12. That after the completion of project but till handover of project to the Unit Welfare
Association, the Parties shall malntain the project themselves or appoint the
Maintenance Agency for maintenance and general upkeep of the Project. If any
expenses are incurred during such period the Parties shall bear the same in equal ratio
as decided earlier for revenue sharing.

The maintenance charges received from the unit holders/allottee/occupants will be
shared in equally between both the Parties, after payment of all the expenses regarding
maintenance of the praject,

13.The FIRST PARTY and the SECOND PARTY have agreed to name and promote the
Project as "Vasant Squore”.

14. The Parties hereto agree that the FIRST PARTY' and SECOND PARTY" contact details
{address, phone numbers etc.] would appear on all marketing/advertisement and
selling materials

15. The Parties agree that in order for the SECOND PARTY to effectively exerclse the
Construction and Development Rights under this Agreement and for the suecossful
Completion of the Project, the Parties with mutual consent shall decide the price of
the entire Saleable Ared of the Project, and decide all aspects connected with it
including the payment plans, schedules and timelines,

'!.ll - -I,'I|'i'i.'|5-.lzﬂ‘l..‘|,;..:’|-l.'|_-'l_ll'r:__l_: LLP
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16, The SECOND PARTY shall complete the Project In all respects within 2 perlod of 48
{FortyEight) months from the date of registration of project with RERA {such period
being referred to as the "Project Completion End Date”), For the purpose of this
Clause, the Project shall be deemed to be completed when the Completion
Certificate is applied for with the Ghaziabad Dewelopment Authority, IF any
objections are ralsed by the Authority shall be rectified as per the bylaws as on date.

16.1 It is sgreed that the following shall be excluded while computing the Project
Completion End Date:

[a) On occurrence of a Title Risk or default by the FIRST PARTY of any terms and
conditions of this Agreement, and where such event leads to complete ar
Partial disruption of implementation of the SECOND PARTY obligations,
entitlements and rights harain, then the actual time lost for construction for
such area on which the construction has been disrupted shall be excluded:
and

i) Actual delay caused due to any Force Majeure event.

fcl Any hatardous, dangerous, perilous, unsafe chemical substance/ material,
which is found under the natural ground of the Subject Land which
endangers the health and safely of the general public andfor obstructs
construction / development of the Project;

(d} Any change in Applicable Laws which leads to complete ar Partial disruption
of implementation of the SECOND PARTY obligations, entitlements and rights
herein, then the actual time lost for construction Tor such area an which the
construction has been disrupted shall be excluded

(e}  Actual delay caused because of any order/directive passed by any Court of
Law/tribupal/  Governmental Authorities, National Green  Tribunal,
Environmental Board/ {for reasons other than default by the SECOND PARTY
of any term and condition of this Agreement ar any Applicable Law);

{7 Any Endemic or any other force majeure event which |s out of the contral of
the FIRST PARTY / the SECOND PARTY.

For FASTECH DEVELDPERS |

by

Page | 12



17. That any additional compounding by Ghaziabad Development Authority, shall be
salely paid for by the SECOND PARTY

18, That if any lass, damage or harm occurs to the adjoining properties, neighbours, the
SECOND PARTY shall be solely responsible for all the costs and consequences,

The SECOND PARTY shall take care of all the compliances in relation to the safety
and labour matters pertaining to the construction / development of the Project. In
case of any mishap or accident in the sald Project, the SECOND PARTY shall be solely
rasponsible for all the cost and conseguences of the same, under any “Act’ in force.
The SECOND PARTY shall keep the FIRST PARTY indemnified with respect to all civil
gnd criminalproceedings pertaining to such mishap ¢ accldent, The SECOND PARTY
agrees to fully compensate the FIRST PARTY In case an adverse order is passed or
any compensation ks ordered to be paid by the FIRST PARTY by any Court, Judicial
Authority or any ather Competent Autharity in such matter.

19. The SECOND PARTY agrees to comply with the conditions laid down in Sanctionad
Building Plans and all other Approvals to be obtained from the Governmental
Authorities.

20, That the FIRST PARTY and the SECOND PARTY undertake not to do any act, which
may in any manner contravene the terms and conditions of this "Consortium
Agreement”,

21, The S5ECOND PARTY shall be responsible to file all applications / undertakings /
Agraements and submit all affidavits which may be required to obtain Statutory
Approvals. It is agreed that the SECOND PARTY shall prepare/ draft the same and
provide to the FIRST PARTY for their Signatures. The SECOND PARTY shall provide
such applications, undertakings, Agreements, affidavits etc. within reasonable time,
to be signed by the FIRST PARTY, The FIRST PARTYagree and undertake to sign such
documents, and be present befare the Relevant Authaorities as and when requined.

2%, The Parties shall be responsible to bear their respective Habilities for Direct Tases
and Indirect Taxes, including but not limited to Income Tax, GST etc., as may be
applicable and leviable on their shares and entitlements under this Agreement.

i FAS TECH DEVELDPERS |LL
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23. Both the Parties agree and covenant that at any time after the execution of this
agreement and during the subsistence of this Agreement, and except in accordance
with the terms herecf, either Party shall not enter Inte any agreement,
commitment, arrangement or understanding with any person(s)/entity which shall
have the effect of creating, directly or indirectly and whether immediately or
contingently, in favour of such persons/entity any right, interest, title, claim or
encumbrance in or over or in relation to the Development Rights, the Subject Land
or the Project, except as specifically provided under this Aprosment,

24. Whilst the construction [/ development relating Approvals shall be cbtained In the
name of the FIRST PARTY as they continue to be the Dwners of the Subject Land, the
statutory costs and charges towards the Approvals are being borne by the SECOND
PARTY. Thus, all refunds, if any, of any deposit or other charges as may be received
from the Government Authority / Department shall be transferred by the FIRST
PARTY to the SECOND PARTY. The FIRST PARTY ensure that the said transfar / refund
to the SECOND PARTY is made within 30 (thirty) days of receipt of the said amounts,
if any, by the FIRST PARTY from the Government Authorities / Departments.

45 The FIRST PARTY shall cooperate to obtain the electricity connection, water
connection and other basic requirements to the Subject Land in order to facilitate
the commencement and carrying out of construction activity an the Praject. All such
connections shall be obtained by the SECOMND PARTY at its own cost.

26. Both the Parties shall jointly cabculate the Carpet Area of the units / inventory to be
sold out of the Saleable Area as per its design and expertise. The SECOND PARTY
shall sell the Units / Inventory out of the Saleable Area of the Project on a

Carpetarea hasis, It is clarified that Units/Inventory to be offered and charged to the
Saleable Area Allotees would be on Carpet Area.

or
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37 The SECOND PARTYrepresents and warrants ta the FIRST PARTY that:

47.1.1 There are no prohibitions against the SECOND PARTY from entering inta
this Agreement as recorded hereln under any act or law for the time
being in force;

£7.1L.2 It Is duly organized validly existing and in good standing, and has all
necessary corporate power and authority, and all authorizations,
appravals, and permits, and has full power and authority to execute and
deliver this Agreement and to consummate development of the property
as contemplated by this Agreament,

27.1.3 The execution and performance of this Agreement will not violate,
conflict with, or result in 2 breach of or default under the Applicable Law
or any of its constitutional Agreements:

27.1.4 The SECOND PARTY is a Limited Liability Fartnership engaged in real estate
developmentand has the reguisite knowledge, skil, experience,
infrastructure, technology and manpower to undertake the construction
and development of the Project in accordance with Applicable Law and
the terms of this Agreement.

2B.Unless otherwize stated, all notices, approvals, instructions and other
communications for the purposes of this Agreement shall be given in writing and
may be given by registered post (with acknowledgment due) or by personal delivery
addressed to the Party concerned at the address given in the title of this agraement
and, or any other address subsequently notified to the other Parties for the
purposes of this Clause and shall be deemed to be effective in the case of persanal
delivery.

23, That this agreement shall not to be deemed to constitute a Partnership between the
FIRST PARTY and the SECOND PARTY or an agreement for Sale of the Plot by the
FIRST PARTY to the SECOND PARTY. and shall not be deemed to bind the Partjes
hereto except specifically recorded In this Agreement.
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30. This Agreement shall be Governed by, and construad in accordance with, Laws of
India.

30.1 In the case of any dispute, controversy or claim arsing out af or in
connection with this Agre¢ment, including any question regarding Its existence,
validity, Intérpretation, breach or termination, between any of the Parties such
Parties shall attempt to First resolve such dispute or claim through discussions
between senior executives or representatives of the disputing Parties.

If the disputs, controversy or clalm as stated above is not resolved through such
discussions, then such disputes shall be referred to the Arbltrator far resolution
In accordance with the Arbitration and Concillation Act, 1996 as in force on the
date hereof or any subsequent amendment thereof. Parties shall appaint a Sole
Arbitrator with mutual consultation and will conduct the Arbitration In
accardance with the rules for conduct of Arbitration proceedings in force, and
applicable te such proceedings. The seat and venue of Arbitration shafl be at
Ghaziabad, The proceedings shall be undertaken in English.

30.2 Subject as aforesaid, all disputes arising out of this Agreement shall be
subject to the exclusive Jurisdiction of the Courts in Ghazlabad,

30.3  The Parties shall be responsible to bear their respective costs and expenses
in relation to any arbitration or [tigation proceedings.

31. That the registration éxpenses or other charges if any, for the registration of this
Agresment will be borne and paid equally by both the Parties,

32. Force Majeure;

Neither Party will be liable to the other for any delay, non-performance, expense,
cost or default of its obligations under this Agreement to the extant that such delay,
non-parformance of default arses from any act bevond s reasonable control,
ingleding without limitation an act of God, governmental act, war, fire, flood,
explosion, civil commaotion, (a “Force Majeure Event”). For the avoidance of doubt,
disputes, go slow / strikes by the employess etc, whose resolution is in the
reasonable control of elther Party are not Force Majeure Events




33, Miscellaneous
This Consarfium Agreement 15 in Addition To Pravious Agreerment Entered Between The
Parties with Respect To Subject Matter OF This Agreement.

IN WITNESSES WHEREQF, the FIRST PARTY and the SECOMD PARTY have set their
respective hands on this "Memorindum of Consortium Agreement” on the Day, Menth
and Year First above written, after duly reading and understanding its contents in the
presence af the following witnesses.
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R/ 128, MODEL TOWN EAST GHAZIABAD UP R

Afﬂ.
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Drafted by: LUV GUPTA, ADVOCATE (Enralmant No, UPD4365/17),
OFFICE : Chamber no. 14, Tehsil Compound, Gandhi Nagar behind
Mavrang Cinema, GT Boad GZH.

CONTACT ; 9718239230, 9909953289

LUV GU T{;

WTEHSL [LF)
Pags | 17 (M) 9718230239, AB{0345181



HTHE Ho: 2023007 39038553

ol whEn 4 T EEn 1930 FYP 77 H 108 TEEHS
v1, TR 19052023 Y T I g1 T4 |

zfmﬂﬁm:j:ﬂ! BEIET

30 Frdlee - woT ouA
s aETE

| M05:2023




FASTECH DEVELOPERS LLP

S™FLOOR, PRIDE CORPORATE PARK, PLOT NO. A-153, SECTOR-136, NOIDA, UP
LLP IDENTIFICATION NO.: ARA-2040

EXTRACTS OF THE MINUTES OF MEETING OF THE PARTNERS OF WS.
FASTECH DEVELOPERS LLP HELD ON MONDAY 01" MAY, 2023 AT 11:00
AM. AT REGISTERED OFFICE OF THE FIRM AT 9™ FLOOR, PRIDE
CORPORATE PARK, A-153, SECTOR - 136 NOIDA, U.P.

“RESOLVED THAT The consent of the Partners be and is hereby accorded to sign,
execute and register the Consortium Agreement for the development and
conatruction of the VASANT SQUARE , Ghaziabad (High Streel retail with multiphax)
with Mr, Deepak Garg and Mr. Akshay Garg on terms and conditions as spaecifiad in
the draft/ agreement, a copy of which has been placed before the meeting.”

"FURTHER RESOLVED THAT The consent of the Pariners be and is hesmsby
accorded to authorize to Mr. Satya Prakash Agarwval Sfo Shri Ram Kumar, Rio A-
012, Ashiana Orchid, Gamma-2, Greater Noida, U.P to sign, execute and register
Consortium agreament and other documents with the Sub-Registrar Ghaziabad and
to do all such other acts, deeds and things as may be necessary or incidental
thereto, on behalf of the Firm |, in respect of the aforesaid matier.”

G&rﬁﬂa:l true copy :
or FASTECH DEVEL TERSLLP
For Fastech Dl?llﬂpﬂ?’iﬁ%Lp Cn? ’E
4 e
\ L ST
,-"ﬁ‘*lw-""-, t\. Partner - Partner
|/ Satya Prakash Aggarwal Parul Singhal
|/ Designated Partner Designated Partner
DIN: 03576705 DiN: 02802009
(Authorised Signatory of

M/s. Fastech Projects Pvt. Ltd.)
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