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PARTNERSHIP DEED 2
7

4
JHIS DEED OF PARTNERSHIP is made at Varanasi on this the 16" Day of May, 2015 BY Q
'AND BETWEEN the following described persons :- ' %

>
[
a

. SH ANJEEV KUMAR AGRAWAL : son of Shri Bishwambhar Prasad Agrawal, aged
about §0 years and resident of 5. 30/42-4, Jal Nigam Colony,Shivpur, Varanasi;

. SHRI SANJAY KUMAR AGRAWAL : son of Shri Bishwambhar Prasad Agrawal, aged |-
about B years and resident of S. 30/42-4, Jal Nigam Colon_y,Shivpur, Varanasi;

. SHRI SHASHI KUMAR SINGH : son of Shri Satyendra Kumar Singh, aged about 38
years and resident of 2/104, Andheri, Kurla Road, Andheri East, Mumbai: and

. SHRI VINAY XUMAR SINGH : son of Shri Satyendra Kumar Singh, aged about 36
years and resident or 2/104, Andheri, Kurla Road, Andheri East, Mumbai;

. SHRI PANKAJ KUMAR SINGH : son of Shri Bikrama Singh, aged about 46 years and
resident of 13A, Rajeshwari Nagar Colony, Gillette Bazar, Varanasi;

ilders & Developers

..' “ Z7 'Ai\are Windian inhabitant hereinafter for the sake of brevity referred to as the First
¥ ond Party, Third Party Forth Party, Fifth Party and Sixth Party respectively.

-, 200 /e ) ' i ing, Building =
N A HEREAS /the parties hereto have agreed to carry on the business of Developing, c
_.'p nd-a{Gohgt?uctiﬁg Properties in partnership in the name and style_ of M/_s. TIRUPATI',
o’ fi:'!tDERS & DEVELOPERS w.e.f. 16/05/2015 and have deemed it expedient to reduce.

Tirupati Bu

Partner/Authorised Signatory

atory
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CN 883381
, THEREFORE, THIS DEE)WIINESSESANDIEODRDSASFOH.MS:—
1. FIRM NAME

i | That the partnership business shall be carried on in the firm name and style of
"M/s. TIRUPATI BUILDERS & DEVELOPERS" and/ or in such other name or names
as the parties hereto may from time to time mutually agreed upon. e

. PARTNERSHIP BUSINESS
That the partnership business shall be to purchase any land, or immovable property or:

ﬁ‘ g ay right or interest therein and to develop and construct thereon residential, &
commercial complex or complex(es) for sale or for earning rental income thereon byr:'

letting out individual units comprised in such building(s) and carry on the business such 5
- & as builders, contractors, architects, Real Estate agents, and/or such other business or™

velopers

e

£
LA
,_

Partner/Authorised Signatory

businesses as the parties hereto may from time to time mutually agreed upon.

evelopers

8. PLACE OF BUSINESS _

That the principal place of partnership business shall be at C. 27/274-A-A1, JAI
INGH BUILDING, OFFICE NO. 101, 1°" FLOOR, MALDAHIYA, VARANASI &
21005 and the same may be shifted to such other place as the parties

the branch(es) of the partnership business may be opened and/or closed
i at such place(s) as the parties hereto may agree from time to time.

Partner/Authorised Signatory

For Tirupati Builders &

videnced by this Deed of Partnership, shall be deemed to
ik ffect from the 16" Day of May, 2015,

mu " u
That. Eﬁgners ip.as evidenced by this deed shall be "AT WILL". | :
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/Y\: ? The Partners shall contribute such capital from time to time as they shall deem fit
i\l} looking to the needs of the partnership business.

Q-*Q 7. INTEREST ON PARTNERS' CAPITAL

That Simple Interest at the rate of 12% per annum such lower/higher rate as may be

(=%

S g prescribed under section 40(b)(iv) of the Income Tax Act, 1961 or any other applicable >
§° provision as may be in force for the Income Tax assessment of the partnership firm =
shall be payable by the partnership firm on the amount standing to the credit of the 5

: t Capital, Current and/or Loan Account(s) of the partners. If there is any debit balance in
) _ the account of any partner, interest at the above rate shall be payable by him.

8.1 That for the purpose of this Clause, the "Income i
of book profits as shown by the books of account and computed as provided in

* i cting any
S.28 to S.44D (chapter IV-D) of the Income Tax Act without dedu
Remuneration pa(Id or payable to the Partners for the relevant accounting year but after

!. N TI TO PARTNERS
" shall be calculated on the basis
]

'~

the Parties hereto that all the Partners shall be the
tﬁ Breby agresd aid remuneration for devoting their time and

0 d shall be p
P raviner o rtnership which shall be calculated as per the
aitefifion to the profession of the Pa nmx Kcl:, e & patceiinge s theincoms 5

s 40(b)(v) of Income
LOusfsions of Section
47 ﬁ&ﬁq‘ 5““5. W/
~ e o\ D L
GO T

30f 8

Tirupati Builders & Developers
o

Partner/Authorised Signatory

f

TG TR FTeT

Partner/Authorised Signatory
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= 1 Name of Partners | In respect of | In respect of Balance
<L L I | first Rs. 300000
L | |Shr Sanjeev Kumar Agrawal { 1500%]
y ] f | Shri Sanjay Agrawal - 15.00%
~ A | Shri Shashi Kumar Singh A T ;"
L Shri Vinay Kumar Singh 1500% [
;-% | Shri Pankaj Kumar Singh 1500% |
i Smt. Priyanka Singh 15.00%
§ i Total 90.00%
E& 8.3 That the Partners shall not be entitled to draw any remuneration in the =
I accountingyearinwhichthePartnershipHnnhaswfferedlossonﬂwbaaBd‘P
' 3 the calculation referred to in clause (8.1) above.
j\-—
8.4 That the yearly remuneration payable to the Partners as per clause (8.2) shall be
- credited to their respective Capital/Current/Loan Accounts at the close of the
accounting year when the final accounts of the Partnership are made up and the '
{"m amount of remuneration due to them is determined. b
“TTT 4. 8.5\ That the Partners shall be entitled to withdraw any amount during the year from §§
0 J . # Yhe Partnership towards their remuneration and interest from time to time as may ® ™
§¢ R 2 Me decided by the Partners by mutual consent.
wﬂ)‘;\'}\;' ' "ar‘
%ﬂ‘m g CATI¢ RE RES PARTNERS ET =
/ s partners sha titled to modify the terms refating to remuneration, $

v/ _

dfest etc, payable to the partners and/or any other term and condition by executing

4 t'::a same shall form part of this Deed of Partnership.
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i}ﬁ- SHARING OF PROFITS AND LOSSES

10.1 The net profit of the partnership business as per the accounts maintained ' by the

partners after deduction of all expenses
partnership including rent, salaries and other establishment expenses as well as

interest and remuneration payable to the partners in accordance with this Deed
of Partnership or any Supplementary Deed as may be executed by the partners

shall be divided and distributed equally amongst the partners.

10.2 The loss, if any, including loss of Capital suffered in any year shall be apportioned
in the above proportion.

relating to activities of the

=
=
_
(<]
L

Partner/Authorised Signatory

AETre

s
ACCOUNTING YEAR 3
g NIIHG (= f th rtnership firm, after execution of this Deed of g
=== That the first annual accounts of the pa , 3
//; \ T ership, shall be prepared on the 31% d_ay of March, 2016 and};_thereafter, on the
\ y of March every year during the continuance of the partnership. § F_
3 19
KS OF £ L 4 shall not be 3 %
P4t the usual books of account shall be kept properly posted and shall no & A2
Y f business without the consent of all the partners. Each '~
- 4ed from the place of bu ' o shall be at &
ot hall have free access to them at all the reasonable times and sha at o
gsrt-: rﬁakeasuch extfacts therefrom as he shall think fit by himself or through his
agent. . . W _g-r,r.:?ﬁm't""\
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§
b3, FINAL ACCOUNT s
? That a general account shall be taken of all the assets and liabilities of the partnership s
{ f | firm after the end of each accounting year. A Balance Sheet and Profit and Loss

Account, making due allowance for depreciation and for recouping any lost capital,
shall be drawn up and the profits or losses of the partnership shall be ascertained and
the respective shares of the partners in the net profits and losses of the partnership
firm shall be adjusted to their respective capital accounts.

raﬁ'@

| Partner’Authnziced Sianatory

g I14 BANK ACCOUNT =
That the bank account or accounts in the name of the partnership firm shall be 5
opened, maintained and closed with such bank or banks as the parties hereto may, E
from time to time, decide. Such bank account or accounts shall be operated by the

B partners singly or jointly or otherwise as the partners may, from time to time, decide.

»

; .-...1,5 ADMISSION OF PARTNER

p e ol T +That the partnership shall be deemed to be continuing on the admission of a new
A '{ P g / ther or partners provided the admission is on the terms laid down and unanimously

e

Partner/Authorised Signatory

partner may retire at any time by giving a notice for not less than 2 (two) i
of his intention to retire from the firm and after the expiry of the said notice
pet - ’ of 2 (two) months, he shall not be entitled to and liable for profits and losses of

‘,‘_/

For Tirupati Builders & Developers
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DISSOLUTION
That the partnership may
partners.

be dissolved at any time in future by mutual consent of the

partner/Authonsed Signatory

. EFFECT OF DEATH
That death (God forbid), insolvency or retirement of any of the partners shall no
Il continue with or without the successor or successors of the

AT dissolve the firm but it sha
deceased or outgoing partner as the remaining partner may decide.

| .
O
L

19, GOODWILL
. ' That the goodwill of the firm is the property of the firm and shall belong to the firm

i %\ only.

20. ARBITRATION
That if at any time either during the continuance of the partnership or after the
rtner, any dispute or difference shall arise between the partners or
through or under them, the same shall be

retirement of any pa €0
r any one claiming

their respective heirs 0
§ referred to arbitration.

pers
B BV

Partner/Authorised Signatory

For Tirupati Builders & Develo

s

the partnership shall be

215 SAVING o
That save as otherwise expressly provided in these presents,
lg.overned by the Indian partnership.Acty- :Qn&me Rules made thereunder for the |
time being in force. F o uwoor A
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IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed
rlpec'dve hands the day and year first hereinabove written.
ADDRESS AND OF PARTIES
BS?;NEAWRE OF WITNESSES SIGNATURE
1l KC( \"A{ . —~ &mnwm‘
o [Qfm\.\m P> avesf (SANJEEV KUMAR AGRAWAL)
I U C)‘-U"f r’o KHARA, AT .I
AMSIR ¥
| {\\;f:\:ﬂr\ WAS| h% el |
. (SANJAY KUMAR AGRAWAL) %L
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/. ~ et |

S W IR IN
vRRIFIEO\ DL ‘,&«S‘IF

REG a0 w0\, Advocate
POPARY Govi, o' India
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