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This Agreement is made and executed at Lucknow on this 18" day

IXED

O of January of 2016.

L L e

BETWEEN

1@ M/S ELDECO CITY PRIVATE LIMITED, a company incorporated
under the Companies Act, 1956, having its registered office at
stered Office at Il floor, Eldeco Corporate

f§ having its Reg
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Chamber-I, Vibhuti Khand, Gomti Nagar, Lucknow through its
authorized signatory Mr. Brijendra Kumar Singh son of Sri
Teerath Raj Singh duly authorized vide company's board
resolution dated 28.12.2015 (hereinafter referred to as the Lead
Member which expression unless repugnant to the context or
meaning thereof, be deemed to include its nominees, successors,
wholly owned subsidiaries and the permitted assigns), AND

2. M/S FLOURISH CONSTRUCTIONS PRIVATE LIMITED, a
company incorporated under the Companies Act, 1956, having its
registered office at having its Registered Office at Il floor, Eldeco
Corporate Chamber-l, Vibhuti Khand, Gomti Nagar, Lucknow
through its authorized signatory Mr. Umesh Chandra Maurya
son of Sri Ram Newal Maurya duly authorized vide company's
hoard resolution dated 02.01.2016, AND

3. M/S YOJNA CONSTRUCTIONS PRIVATE LIMITED, a company
incorporated under the Companies Act, 1956, having its registered
office at having its Registered Office at Il floor, Eldeco
Corporate Chamber-l, Vibhuti Khand, Gomti Nagar, Lucknow
through its authorized signatory Mr. Umesh Chandra Maurya
son of Sri Ram Newal Maurya duly authorized vide company's
board resolution dated 02.01.2016, AND

4. M/S AAJ..CONSTRUCTIONS PRIVATE LIMITED, a company
mcorporated under the,Companles Act, 1956, having its registered
offices at’ havmg its” Registered Office at i floor, Eldeco
Corporate Chamber-l Vibhuti Khand, Gomti Nagar, Lucknow
through its atthorized signatory Mr. Umesh Chandra Maurya
son of Sri Ram Newal Maurya duly authorized vide company's
board resolution dated 02.01.2016, AND

Flourish Construction Pvt, Ltd.
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2. Mr. Mohit son of Sri Ved Prakash resident of 1763, Arya Basti
Kotla, Mubarakpur, New Delhi.

Party No. 1 is a Lead Developer and party No. 2-5 Hereinafter
referred to as CONSORTIUM MEMBERS which expression unless
repugnant to the context or meaning thereof, be deemed to include its
nominees, successors, legal heirs wholly owned subsidiaries and the
permitted assigns.

WHEREAS all the above mentioned parties entered and
executed this CONSORTIUM AGREEMENT for forming a Consortium
of Developer Companies and persons with the object of development of
Township, various complexes, projects in Village-Mutakkipur and
Allunagar Diguriya, |IM Road, Lucknow and for submitting the proposal
to the Government of Uttar Pradesh or any Government/Semi
Government or any other statutory authority/ Lucknow Development
Authority for selection of Private Developer for development of various
complexes, projects.

NOW THIS CONSORTIUM AGREEMNT AND ITS TERMS AND

CONDITIONS ARE WITNESSETH AS UNDER:-

1. Lead Member:

1.1 Consortium member mutually decided to appoint M/S ELDECO
CITY PRIVATE LIMITED, as Private Developer and Lead
Member.

2. Aim and Scope of Gonsortium Agreement:

2.1 The sole aim of this Consortium Agreement is for the
- development of Township, various complexes, projects in
Village-Mutakkipur and Allunagar Diguriya, IIM Road, Lucknow.

Lt Flourish Conitélf;f;: Pvt. Lid.
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22 The Lead Member shall solely by its signature prepare and
submit a proposal and map for the selectionfapproval of the
Developer Consortium for development of Township, various
complexes, projects and shall design, develop, finance,
construct, sell, operate ‘and maintain the properties of other
consortium members.

2.3 The Lead Member shall be authorized to negotiate and transfer
the developed properties of all the consortium members.

3. Project Management Structure and Rules of the Members:

M/S ELDECO CITY PRIVATE LIMITED, Consortium shall act as
a Private Developer as per definition of Lucknow Development
Authority and arrange for Land and finances for the projeét. No
land is being transferred by this Agreement.

4, Funding and Basis of Sharing the Expenditure and
Remuneration:

4.1 Upto the Allotment of the Project in the name of C-onsortium, all
cost relating to the Project shall be borne by the M/S' ELDECO
CITY PRIVATE LIMITED, Consortium.

42 The M/S ELDECO CITY PRIVATE LIMITED, shall raise loans
from the Financial Institution/ Banks by depositing title deeds of
consortium - members and execute morigage deed by its
signature for the prbject and any shortfall in the financing of the
Project shall be contributed by the consortium members in, the
ratio. of their shareholdlng Lead member shall solely be
authonzed to create: mOrtgage by its signature against the
properties of copsortium members. Consortium members have

5'"a«.aunsn Construction Pvi. L
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no objection in mortgaging their title deeds before any Financial
institution/ Banks.

4.3 Upon completion of the Project any profit and loss shall be
shared by the M/S ELDECO CITY PRIVATE LIMITED,
Consortium Member in ratio of their shareholding.

5. GENERAL TERMS AND CONDITIONS:

5.1 GOVERNING LAW: This Consortium Agreement shall in respect
be construed in accordance with the Laws of india, as amended
from time to time and in the event of conflict between the
provisions of this Consortium Agreement and the said laws the
later shall prevail. '

2.2 FORCE MAJEUR: None of the members shall be held in default
in the performance of the obligation under this Consortium
agreement, in such circumstances of force majeure, that is to
say, circumstances shall include, but without any Limitation to
war, civil commotion, riots, Act of God and Government action. In
the event of force majeure, the members of the Consortium
Agreement undertake to consuit each other.

5.3 SETTLEMENT OF DISPUTES: All members agree to settle
amicably all disputes arising out of or concerning this Consortium
agreement. In the event of the members failing to amicably
resolve any dispute in the foregoing manner, the matter shall be
referred to the arbitrator fo be decided mutually, whose decision

shall _be binding.

54 WAIVER: The waiver of any member of any breach of any terms

of this Consortim Agreement shall not prevent the subsequent
For Eldeco City Ot " Flourish Construction Pvt, Lid.
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enforcement of that term, and shall not be deemed to be waiver
of the subsequent breach.

9.5  TOTALITY: This Consortium Agreement embodies the entire
understanding of the members and there are no promises,
terms, conditions or obligations, oral or written, expressed or
implied other than those contained herein, and variation,
modification or aiteration of any of the provisions of this
Consortium Agreement shall be binding on either party unless
reduced to writing and signed by them or their duly authorized
representatives as amendment of this Consortium Agreement.
Any supplementary agreement, MOU or any other document
executed between lead member and consortium members, prior
or after this MOU shall be treated as part and parcel of this
registered consortium agreement.

5.6 CONFIDENTIALITY: All members shall be under obligation not
to disclose any information of terms of this Consortium
Agreement to any third party. All documents and information
exchanged between the members, for the purpose of this
project, shall be treated as strictly confidential by the other
members and shall not be share by any other outside agency
except the Development Authority and Government of Uttar
Pradesh.

5.7 NOTICES Any notice required pursuant to this Consortium
»Agreement shall be give in wntlng and shall be delivered by hand
under acknowledgment or send by facsimile to the party at the
address appearing in the beginning of the Consortium
Flourish Construction Pvt. Lic,
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5.8 MODIFICATION AMENDMENT: The terms and conditions of
this Consortium Agreement may be modified/ amended as may -
be stipulated by the Government of Uttar Pradesh and mutually
agreed by the consortium members.

VALIDITY:

5.9 (i) TERMINATION OF CONSORTIUM AGREEMENT: This
Consortium Agreement shall be terminated upon the arrival of
the first of the following events:-

. Rejection of our proposal by the Government of Uttar
Pradesh or any other statutory authority.

. Upon Completion of the Project.

(ii) The Consortium Agreement shall be valid and enforceable
till the completion of the Project.

5.10 MISCELLANEOUS/ LIABILITY:
Nothing in this shall be construed providing for the sharing of
Profit & Losses arising out of the efforts of any of the members,
- except as may be provided for in any resultant sub contract or
Consortium Agreement between the members. In no event shall
the members of this Consortium Agreement have any obligation
or liability to the other nor shall any remedy be available to the
other members, except as expressly written herein. No party
shall be liable for any financial compensation arising out of the
termination of this Consortium Agreement, to other members of
this Consortium Agreement. No party shall be liable to the other
party/ members for any indirect, incidental, special or
conseg%gntial émages however caused, whether as a
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consequences of. the negligence of the one member or
otherwise.

IN WITNESS WHEREOF the lead member and members have
executed this Consortium Agreement on this {5t day of January of
2016 at Lucknow and have caused this Consortium Agreement to be
signed on their manner in the manner set out below.

WITNESSES: For Eldeco City Pvi,
- s

LB Gl

] Cowsd Lacknons

7 Authorised Signatory

Yojna Constructions Pyt Ltd,
epn

Authorised Sianatorv

“lons Private Lignfted
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Typed & Dsafted By:- . -

(Benkat Raman Singh)
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