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THIS FACILITY AGREEMENT made ap the ﬂﬂu'&lu_'r OF Fuame 2001 8

BETWEEN

Emami Infrastracture Limited, o Caompany incorporated wnder Companids
Act, 1956 and read with Companies Act, 2013, having its registered offjce at
Acropolis, 13" Floer, K581, Rajdanga Main Rond, Kaska. Kiolkats
700107, hereinaflor for brevity's sake referred 10 ns the “Borrower” (Which
capression shall valess repugnant 1w the context or meaning thereal be
deemed to mean and include ite successors and permitied assignsf, of the
ONE PART;

AN

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED, 3
Company incarporated onder the Companies Aci, 1958, and having i1s
Registersd office st Ramon Howse, H.T. Parekh Marg. 169, Backbay
Heclamation, Mombai — 400 020 and amongst sihers, & hranch affiee ol
Brogk House. 2nd Floor, % Shakcrpeare Saranl, Kolkita - 70007
(herginalier reforeed o an the “Lender™, which expression shall, anless 4 be
repognant to the subject or context thereaf, inclode ity siccessors and
axsignsl, of the OTHER PART

[The Lender, Borrower and Security Providers shall gollestively be referred
b as Parties: and individually as separately idenilficd as the copteat
rﬂqlur:::l

EMAM! INFRASTRUCTURE LIMITED

?1- el oy
Aurhiperizgy Shpabin

EMAMI INFRASTRUCTURE LIMITED

o Signar




WHEREAS ;

T

The Borrower has approached the Lender with o request 1o svail financial
assfstance for an amount of s 125.00,00,000/- (Rupees (oe Hundred
Crores Only (hereinafier referred to as the “Financial Facllity™) vide i1s
application dated and furnished certain information,

The Barrower has furiher tepresented that the Borrower maintaing a gond
financial health and shall alwiys be in position to service and repay the
Financial Facility if granted by the Lender alongwith the Outstanding
Amounts and further confirms that it iz Borrowers policy that no
institutian incurs any loss from doipg business at its request and this
policy will be Tollowed with respecy 10 repayment of the Financial
Facility arrangement {(alongwith the Outstanding Amounts), if graneed
and entered into, with the Lender

The Lender has considered the request and relied wpen the correeiness of
the information provided by the Borrower and forther, on relionce of the
Assurances given by the Borrower, has issued an in-principle Offer Letter
dated 6th March, 2008 (*Offer Letter™)

The Borrewer has further assured thar 1he Financial Facility would be
utilized for the purposc as stated In ity application/request lener,

. The Lender has agreod (o sanciion ihe said Finnncial Facility and ullow

the dishursements subjeci to the Borrower exccuting this Facility
Agreement and othed Transaciton Documents. which shall govern the
terms and conditions of the Financial Facility

The Borrewer has accepted all the terms as being indicative in the Offer
Letter attached herewith in Annexuee-111

The Partics now intend 1o reduce the terms in the form of definitive
sgraement s being indicative fn the Offer Letter as final and complete
terms and conditions with such modifications as wonld he agrecd from
time to time and such special conditions s would be apreed and annexed
to this Agreement,




) CONSTRUCTION AND DEFINITIONS

I INTERPRETATION

In this Agreement tas defined hersinafter). unless the Contrary intention
Appears;
a)a reference (o
an agreement | document | wndertaking / deed / instrument ¢ indenrure
{ writing includes all amendments made thereto from time to time ge 49
also all schedules, annexures and appendices theretn;
an “amendment™ includes a supplement, madilication, novation,
replacement or re-ennctment and “amended” s e be construed
accordingly,
“mspei” include all properties whitsoever both present and future,
(whether tangible, intangible or otherwise), investments, cash-Mows,
revenues, rights, benelits, interests and title of every description;
“authearization™ includes an  authorization, consent, clesrance;
mapproval, permission, resolution, license, exemption, filing and
registration;
“person”  includes  an individunl,  ststutory corporation, body
corporale. partnership. joint venture, ussociation of persans. Hindu
Undivided Family (HUF), Limiied Linbitity Partnerships (LLDP).
ocieties Cincluding co-operative wocieties), irusi, unincarporated
arganization, Bovernment{central, state or atherwise), SOVETEIEN slufe,
or any wgency, depariment, authority or political subdivision thereaf,
international organization, agency or authority (in each case, wheiher
or mot having sepuraie’ légal personality) and shall include thei
respective svccessors and mssigns and in cnse of an individual shall
include his legal representatives, ndministrators, exccutars, amd heirs
and in case of n trust shall jnclude the trustee ar the trustees Tor the
time being;
Plaw® includes any constitution, staiute, law, role, regulation,
ordinance, judgment. order. decree, authorization, or any published
directive, guideline, requirement ar governmental restriction having
the force of law, ar any determination by, ar interpeetation of any of
the foregoing by, any judicial authority, whether in effeet 45 of the
date of this Agreement or thoreafter and ench a5 amended from time to
time;
“repayment” includes repaid. repavable, repay;
8 reference to a Sub-clowse, Scction or a Schedule of this Agrecment
shall demote a refercnce 1o such Sub-clause, Sective or Sehedile as
specified, of this Agrecment;
€] the singular includes the plural (und vice versa),
d} the index to and the endinmgs in this Agresment ure inscried {of
canyenience of reference only and arc 1o be ignared in constrding anc
interpreting this Agreement;
reference 1o the words “include™ or “including™ shall be constiued
without Timitwtion;
f} reference to a gender shall include references to the femple, male and
neuter genders;
8} all approvals, permissions, consents or acceplance réquired from
Lender for amy matter shall require the “prier?, "writien® approval,
permission, consent or acceptante of Lendér;
the words “hereol”, “herein®, und *herete’ and words of similar M pere
when osed with reference to a specific Section or Sub-clause In, ar
Schedule 1o, this Agreement shall refer 1o such Section or Sub-clalse
in, of Schedule o this Agreement and when bsed oiherwise than in
eonnection with specific Sections. Sob-clanses or Schedules, shall
refer tothis Agreement as & whale:
a reference te a “month” is a reference fa a period starting on one day
in a colendar month and ending on the dite immediately before the
numerically corresponding day jn the next calendar month, except that
if there is mo mumerically correnpanding day o the month in which
that period ends, that peried shall end on the last day in that calendar
month;
the word “drawals”, “draw™ and “drawn” shall include dishorsements /
drawings fram time 1o time under the relevant Faeilities andior

h
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issuance of guarantees and/or Letters of Comforr | non-fund based
facilities under this Agreement;

k) in the event of any disagreement or dispute between Lender and the
Borrower regarding the matériality or reasonablencss of any matier
including of any even!, veceurrence, circumstance, change, Tact,
information, document, authorization, proceeding act, omission,
claims, breach, defuult or otherwise. the opinton of Lender as to the
materinlity or reasonablencss of any of the foregoing shall be final
and binding on the Borrower;

b} () all capitalized terms wsed but not specifically defired herain
shall have the respective meanings aseribed to them under
the relevant Scheduleis);

(i) all capitalized terms wsed but nat specifically defined in a
Schedule shall have the respective mennings ascribed 1o
them in the main body of this Agreement ar in the other
relevant Scheduledxs|

I DEFINITIONS
In this Agreement, unless there |s Anyehing repugnant to the subgect or

cantext thereal, the expressions listed below, if spplicable. shall have
the Tfollowing meanings:

fa) "Advance” means cuch borrowing of a purtion of commitment by the
Rorrower or a5 the context may require the principle amount of such
borrowing,

(b}  “Agreement” meany this Agreement including Special Conditians, all
schedules, appendices and all amendments 1o this Agrecment fncluding
such piher documents, which (s mede & part by refercnce

te)  “Additional Interest” whall have ihe meaning ascribed 1o in suh-
clanse - 4. 10.0f Clause - 4 af this Agreement.

(d)  “Additional Secarity”™ shall have 1We meaning ascribed fo o sub-
clause 8.2 of Clause & of this Agreement.

(e} “Applicable Interest Rate” or “Applicable Rate of Interest™ shal|
mean  Lender’s Corporale Prime Lending Rate (Lender CPLR)
plus/minus Spresd,

(R4] “Appropriation” shall have the meaning ascribed 1o in sub-clause -
£.16 af Clause - 4 of this Agreement

LB} “Business Day™ means a dav other than a Sunday or o public holidas
ar a hank holiday on which the relevant office of Lender is speeificd
in this Agreement or such otfier office us made notified by Lender 1o
the Borrower, Is open for nnrmal business transactions,

thy  “Control™ a person and/or entity shall be deemed to be having eonifol
over an entity iff such person and ! or entity , as the case may be,
possesses sufficicnt power over an ‘entily, including but not limited to
the power 1o direct the management and policlos of an entity, whether
through the ownership of voting capital, by contract ot otherwise:

{1y “Credit Applications” means s the context may permil wr require,
any ar each of the applications | requests, representations, (f any, for
the sanction of the Financial Facility made by the Borrower 1o Lender
and shall include all acceptances. information, particulars und
elarifications furnished by the Herrower to Lender from time to time
in respect af the facility

1) “Drawdown Date”™ means the date being n Husiness Day fulling within
the Drawdown Period{as defined hercinafier] in terms of this
Agresment on which the Advance in or is 10 be driwn down

tky “Drawdown Notice” means notice substantially in the farm and terms
af Schedale - 1V,

(L}] "Due Bate” shall mean such dates vn which any amount ineluding
principal, intercst or other charges n respect of the Fingneiol Facilily
f the entire Outstanding Amounts is payable 1o fall due in terms of
this Agreement and ( or other transaction dogcaments

(m} “Encumbrance™ means any morigage, charge (whether fixed ar

(loating) pledge, lien, hypothecation, sssignment by way of security,

LPust arrangement or Security. Interest or other encumbrance of any

kind securing any obligation of any person- or any other type of

preferential arringement hoving o similar effect (including without
fimitatian to Fitle transfer and/or retention arrangements having
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(v)

{w)
{x)

similar effect). An Encumbrance will include any Agreement to creale
any of the foregoings and or negative lien bul does not nelude ligns
arising in the ordinary course of business by operation of law having
statutory priority over interest of secured creditor and nat by way of
eonlrack.
"Event of Default” means any of 1he evenis or clreumetances as
described in Clause - 15
“Gunranteed Linbilitics” means all moniesiobligations and lakilities
expressed Lo be guaranteed hy ihe Guardantor
“TRET shall mean the Insolvency and Bankruptoy Code, 2016, slong J
with all rules and regulations thereunder
“locapacity™ means in relation to & person, (he desth, bankruprey,
unsovundness of mind, insolvency, lHgdidation, dissolition, winding up,
administfalion, receivership. amalgamation, reconsiruction or (other
Incapacity of thar person whatsoever (and, in case | & partiership
includes termination and/or change in the eomposition of parinera)
“Interest Payment Date” means the date on which the Applicable
Hate of Interest is due and payable
“Interest Period” moans in relation to any Advance or the Financial
Facility on each Drawdown Date Tor the calenlstion of interesi in
respect of such Advance or us ascerisined In sccordance with
Sehedule - 11
“Irregularity” means and includes Lender non-compliance or breach
of the terms and conditions of any autharization snd/oF concessions
given andlor applicable Inw andiar this Agreement andior any other
transaction document
“Material Adverse Effect”™ means the effect or consequence of wny
event or circumstance, which is or iy likely to be;
tilAdverse 1o the ability of the Borrower or any person to perlorm o
comply with any of the respective obligations under this Agresment
andfor the other [ransaction documents in accordnnce with their
respective terms, or
(li)Prejudicial’ to any. af the husiness, operations or financial
conditions afl the Borrower or its projects or fo any person who is
party to any transaction dogument
“New Loan™ shall mean soch further borrowing by the Borrower Fram
Leader. which will be governed by the terms of this Agreement
dithough avthorised under differemt Hoard Reselution
“NHB" shall mean Navional Housing Bank,
“Outsianding Amownts™ shall mean at any time all amounts pavable
by the Barrower | Guarantor / a party to the Transaction Documenis
to the Lender in relation to the Fipapcinl Facility pursusnt o the
terms of this Agreement | Transaction Documents, including, withow
limitation:
the principal amount of the Financial Facilily together with
interest atl the Applicable Bate of Interest pasable in relation
thereto, and all sither obligations and Habilities of the Borrower
including Commitment  fees, indemnities, expenies, fees
Additional Interest, Prepayment charges. break costs and penaliies,
incucred under, arising out of ar in connection with the Facitity;
any and all sims advanced or expended by the Lender in order to
preieryve the Security Intercst created /cauved 1o be created by the
Borrower fn relation to the Facility; and
in the evenl of any procceding or action for the collection ur
enfarcement of the Ouotstanding Amonnts or Security, after an
Event of Default shall have ocearred and bhe continuing, all the
expenses in eonnection with enforcement and realisaiion  of
Security. expenses incurred for holding, preparing for sale ar
lense, selling or viberwise disposing of or realizing the Securily
Interest created / cauned 1o be erealed by the Borroiwer dver the
Secured Property, or of any exercise by the Lender of its righ
ander the relevant Transactinon Documents, together with fegal Fees
and couel ¢osis;
the. principal amouni of any other facilitiesiadvances (whethen
secured or unsecured | fund bused or non-find based) granted by
the Lender 1o the Borrower together with inlorest payabie in
relation thereto, and all other oabligationd and lighilities ol 1he
Borrower, ncluding idemnities, expenses. feex, additional
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inleres), prepayment charges, break costs and penalties, incurred
under, origing  out of or  in cannectinn  with such
facilities/advances,;
“Project” shall mean the assignment/transaction wndertaken or 1o be
unidertaken by the Borrower, more particularly deseribed in the
Schedule - V, for which Financial Facility js Being availed,
“Project Property” shall mean all mowvable andior immovable
property of the Project, including all aceretions, incidents arising
therefrom including but nol limited 1o Secured Property (s defined
hereinofter)
“Purposc” means Purpose for which the fagility has been availed as
specified in Clause - 3 hereof
“HB1" means Reserve Hank of Indin,
“Repayment™ or “repayment™ ghall mean paymen!l chligation of the
Borrower on the Due Datels in terms of this Agreemenl as morc
particularly described in the Schedule — 11
“RERA™ shall mean the Real Estore (Regulation and Developement i
Agt, 2006, or any amendments thereto or any re-enactment thereof and
shall " inglude rules framed theéreander from time te time
notifications, hyelaws, circulars ele. issved therepnder as applicabic
to the Froject.
"Reset Date” shall mean 1" of every calendar month from which the
Applicable Interest Rate i calculated and becomes applicable on 1he
Aorrower
“Seearity” shall hove the meaning o5 ascribed in Clause- 8§ of this
Agrecment and alvo described in the Sehedale — LI,
“Security Interest” means spocial right, title and interast of any such
Kind whatsoever as deemed fit by Lender upen property or other
assetls s required by Lender, areated in favour of Lender for securing
the repayment of the Financial Facility together with the Outstanding
Amounts,
"Secured Properiy” shall mean all movable andfor immovable
property, including all accretions, Incidents arising therefrom offered
to secure the repnymeni of the Firancial Facility tagether with the
Ouistanding Amounts as. principal security, collateral - andio
Additional Secarity, more purticularly described in the Schedule - 110,
mncluding but mot limited 1o / forming porl of the Project Property or
otherwise the share. right, title. interest ‘and eniitlement of the
Borrower in the Project Properiy.
“Transaction Document” includes this  Agreomeni, ithe credn
application,. all other agrecmonis. instruments, undertakings,
indentures, deeds, writings and other documents {whether sEcurily
financing er otherwiic) executed of entered into, or to he oxccuted o
entered into, by the Borrower or as the case may be, any other person,
in relation, or pertaining 1o the transactions contemplated by, or under
this Agrecment andfor transact|on decuments [ deeds | instruments and
writings pertaining to any other Macility / loan availed by the Barrawer
from the Lender or amounts due on any account whatsoever, and each
such Transaction Document ss amended from time 1o time
“Secured Recelvables™ shall mean Borrower's operating cash {Taws,
book debts, receivables, reserves, Commissions and revendes of
whatsoever nature and wherever arising from the Project | Project
Property | Secured Property | Security, both, present and futore. more
particularly described in Schedale 111 hereinbelow written
“Security Frovider™ shall ccfer 1o 1) Emomi Infrasicuctore Limited
it a Company incerporated nnder Companies Acr, 1936 and read witl
Companies Act, 2013, having i1y regisiered office af Acropolis, |3ih
Floor, IB58/1, Rajdinga Main Rooad. Kasba., Kolkata - 00107, 1)
Emami Estates Pyvi Lid, is g Company [ncorporated under Companies
Act, 19560 and read with Companies Act, 2013, hoving its registered
affice at 97 A, Southern Avenve Kolksta - 700029, 3) Jhunsi
Properties Pvi Lid (Formerly Emami Properties Pyt Lid.) v o
Company ingorporated under Coampanies Act, 1956 and rebd with
Companies Act, 2003, hoving its registercd office at' 687, Anandapor,
E.M. Bypass. Kolkata T0INT, 4) Dev Infracity Pyt Lad iv 4
Company incorporated wnder Compaoies Act, 1956 and read with
Companies Act, 2013, having Its registered office ar %08, Bansal
Calony, Gwalior Road, Jhansi- 284001, LU.P,, 5) Raj Infraproperties




P¥i Lid is a Company incorporated under Companies Act, 1956 and
read with Companies Agt, 2013, having itz registered office a1 808
Bansal Colony, Gwalior Road, Thansi- 284000, U.P.

(1) “Obligor™ shall refer 1o Bhany Vyapaar Pvi Ltd having 1ts registered
office at 687, Anandpur, EM' Byvpass, Kolkams - T00107, Emami
Estates Pvi Ltd having its registered office at 97 A, Souihern Avenue
Kolkata - 700029, Jhansi Properties Pyt Lid (Formerly Emami
Propertics Pvt, Ltd.) having its tegistered office at 687, Anandapur,
EM Bypass, Kolkata - 700107, Dev Infra City Pwt Ltd having its
registered office a1 BOE. Bansal Caolony. Gwalior Rosd, Jhansi-
IRan0l, U.P, and Raj Infra Properties Pyt Litd having its registered
office at B0¥, Bonsal Colony, Owalior Road. Jhansi. 2EA000, Lp,
Companies incorporsied under thie provisions of the Companies Act
1956,

1. EURPOSE OF FINANCIAL FACILITY

Loan against receivables for residential project Refinanes of CF Loan faf
residential Vilia project’ Emami Nature' i Mouza- Khailar, Jhansi from
Rarnakar Bank Lid and consiruction of the praject ‘Emami Nature' af

Jhansi.
4 3 N ; o5 THE
4.0 (a) F

The Borrower agrees to borrow from the Lender and the Lender agrees tn
lend to the Borrower 4 sum of Rs 125 00.00 000U- (Rupees One Hundrad
Twenly Five crores oniy] and £6 be disbursed on the rerms and condifions
herein set forth

ih) | Fagt
The period of Financial Facility term 1s as per ihe Schedule - [T hereto

4.2 Interest Rates

The Applicable Rate of Interest for the Financial Fagility shall be as per
the terms of Schedule — U1 attached herewith

4.3 Computation of Interest

Interest and all other charges payable in terms of 1his Agreement shall bhe
computed on the basis of w yedar oFf 368§ duys and shall be radinded aff ia
the next rupee

#.4 Impoyts, Coxts and Charpes

4.1, The Borrowedr shall, bear ull interes) 1ax a5 may. be levied from
time 4o fime’ ander ihe Interest Tax Act. 1974 and all other
imposts, daties and taxes (of uny description whatsaever) as Wy
be levied fram time 1o time by the Gavernment ar arher autharity
pertaining 10 or in connection with the Financial Facility and the
Quistunding Amounts

4:4.2. The Borrower shall pay all costs. charges (including logal fees:
codl of [nvestigation of tiile ta the Projeet Property and the
Secured. Property and protection of the Lender's interesty and
Expepses in any way incurred by the Lender and such stamp duty,
other duties, taxes, charges and penuliies if and when the
Borrower s required 1o pay agcording 100 ithe Faws for the time
being in larce

443 In the event of the Borrower fafling 1o pay the monles relerred ta
In Clause = 44,1 | 4,42 herein ahave, the Lender will be ai
liberty (hur shall nol be obliged) to pay the same. The Barrower
shall reimburse all sums paid by the Lender in accordance with
the provisions containgd hercin.




4.4.4. All payments by the Borrower under the Financial Facility
logether with the Outstanding Amounts shall be made free and
clear ol and without any deductinn; excepl (o the extént thot the
Borrower is required by low 1o make payment subject 1o any
taxes. If any tax or amounts in respeet of tax must be deducied. or
any other deductions must be made, from any amounts pavahble ar
paid by the Borrower, the Borrower shall pay such additional
Emounls ac muy be necessury {0 ensire that the Leader receives a
het amount squal to the full amount which it would have recelved
had payment not been made subject o tax or other deduction
Provided that, all taxes required by law 10 be deducted by the
Borrower from any amonnts of jnierest paid or payable under the
Facility Agreement shall be paid by the Barrower when due and
the Borrower shall, within 30 davs of the payment belng made.
deliver to the Lender evidence satisfactory to THE LENDER
{ineluding all relevant 1ax feceipts in vriginals) that the PRV ER|
has been duly reminted 1o 1he appropriate alithority.

1.5 Schedyle of Dishursement

The Financial Facility shall be disbursed in one fump=sum or. in
suitable installments to be decided by the Lender, which decision
shall be fian! and binding upon the Borfower

4.0 Mode of Dishursement

All paymenis 1o be made by the Lender to the Borrawer under or in
terms ol this Agreement shall be by Real Time Gross Sertlement
(RTGS) ¢ elecironic mode 7 Chegue’s duly crossed and marked “Afc
Payee Only" and the collection charges, If any. in respect of wll such
cheques will have to be borne by the Borrower and the inferest on the
Lender’s Financial Facility will bBegin to acerue in favour of - ihe
Lender from the date of delivery/dispatch of the Cheque irrespoctive
of ‘the time taken for transit or for collectionfreslizntion of the
Chequels by the Barrawer or its Bank

4:7. W 1oL i

The Borrower has opened pndlor sstabiished | shall open, establish
atd maintain a separate currenl [ excrow account (“Fxcrow Account™)
and u designated account (=Designated Aceount”) {hercinafier
collectively reforred 10 as the “Bank Aceounts™) with HDFC Bank
Limited (hereinalter referred to the “HANK"}

4.k, [ " ANK

The Borrower shall enter (nto an Escrow Apreement on dueh lerims as
agreed by the ‘Lender and {n addition to the other terms shall Rive
irrevocable instructions to BANK, inter alin instruciing the BANK (o
do the following:

4.8:1. To send to the Lender the moapthly slatements of account
periaining 10 the iransactions in respect of the aforesaid Account,
al the registered office address of the Lender mentjoned fifel
hereinabove, #1 the sole cost of the Borrower

B4 That the BANK will markfante the Lender's lign onthe
amounts standing to the crediv of the nforesaid Account till
such time that the entire Financisl Facility 1ogether with the
Outstanding Amounts | ol iis relared does is paid o the
Lender

4.8.1.2. To freere the aforesaid Bank Accounts us per the instruction
of the Lender without any reference or recourse ta ihe
Borrawer in the event the Lender is of the apinion. {which
opinion will be hinding on the Borrower anid the BANKY that
the amount from the said Accounts are not heing utilised far

i“'_fr . . H. the Purpose of campletion nf the Project
z ) =4
A “?‘-




A.BLV3 To transfer the credit balance from the aforcinid Bank
Acgounts st the request of the Lemder 1o the Lendér's
Aceount with the Hank withoul anpy reference or recourne 1o
the Borrower.

482 The Borrower furiher assures THE LENDER 1hm the Borrower
shall wat withdeaw any of 1he abovemeniioned Inatructions 1o 1he
HANK dntil ihe full Repaymenl of the said Financinl Faellny
tegether, with all dues have been paid 1o the Lender and the
Lender has given n written eonfirmation thereal

4.8.3. The Borrawer asulires that all withdrawals made from ihe
sforesnid Pank Accounts will be utiliied solely For the Prrpose

484, The Borrower shall credin aff Secured Receivables (forming pari
of the Secured Properiyl, {whether paid in cash or Cheque or
demand draft) received  from  the Dbligar's “the  Matiunii
purchasers, Lessees/licenseas in terms of the Obligor Coantriers |
arising from the Secured Property intn the Callectinn Accoun
(Escrow Account, as the cane may be. The Borrower agrecs 1o
Inform all Porchusers -/ Lessoes of flne funit ko the Seeured
Property. that chogues made: for Payment towards the lease ren)
receivables | sale consideration of the Nat f wnitds will be drawa
and issued inthe name of the Borrower, as the case miay be along
with' the Colleciion Aceoum ¢ Escrow Atcount Mumber. a4 the
Cake may he,

49 Bepuymont of the Financial Fagilite

Notwithsianding anylhing cortiined in any docoment or siatement hi
subject to what is stated (n these presents, the Financial Facilive
together wihh the Ouisisnding Amounis shall become due and
repayable om the date or dates us stipulated in tbhe Schedule = §) of
earlier at the Lender's option

In case.of defauly in repavment of Financial Facility, togethes swith fhe
Duistanding Amounts un the dane spevifivd in the Schedule « 17, the
Lenddr shall without prejidice 1o oiher rights and remcdics that |t
may have charge Additlonsl interest us per the provistons of Clause -
400 here{nbelow.

4:10. Delay in pavment of Pripgipal Amount and! or Intergst

4510, 1. No prior intimation will be given o the Barrower regarding
itk obligation 10 pay the Principal Amouni and/ or Interest uf
regularly on the due dives. 1t shall be enbirely the Borrower's
respansibility 1o ensure prompt and regular payment of
Prinzipal Ambont and’ pr tnterest

4025 An ease of delault'delay of repayment af prideipal amonni of
the Financial Facility on the date specified jn Schediie 11 the
Lendar shall withonr prejudice to other righis snd remedics
ihal it may have. charge S% ver and abave the Applicuble
Rate or 0% per annum  whickever s higher on  such
defaultidelaycd amonnt for such delaved number of davs

In case of defnult’delay af payment of EMI andiar simple
tnleredi of the Financial Fagility on the datg specilied in
Schedulo 1, ihe Lender ahall wiilout prejudice 1o piher rights
and remedics thel it may have. charge o Additianal Interest
ot the rate of | B% per sntiim on such default/delayed umoen
for sukh dﬂll}'ﬂl number of davs

The payment shafl be made as per the rulos of she Lender in
that . behnifl in force from time 1o 1lime. provided that the
ebligation In pay  Additional Interest shall oo eniiile ihe
Horrower 1o sel up a defence thal no evanl of defauly b
vecarred oor shall it deprive the Lender of iis right woenforce




5-1.7.

LB

5.0 k.

determination of wmateciality or the fulfillment of any other
applicable condition or any combination of the foregoing,
might constituie) o defauli under any  document which s
binding on the Dorrower or any of {13 assets;

(8 All amounts pavable by the Borrower under this Agreement
and the other Transaction Doecuments will be made free and
clear of and without deduction [ withholding for or on accauni
of any tax or levy, (b} The Borrower has complied in all
materinl respocts with oll vaxation lawid in all jurisdictions in
which it is siubject to tnxation and has filed all tax returns and
paid all taxes and statutory dues due and pavable by it aad, o
the extent any taxes ure not due, has established reserves that
are adequute for the poyment of those laxes and statutory dues

The Borrower along with security providers has. good tile 1o,
or valid lenses or licenses of, or is otherwise entitled 1o ene |ts
assels and confirms with absolule assertion and honafide the
same for Project Property [ Seeured Properiy.

{n) To the extent applicable, the eXecution or entering {nto by
the Borrower of ihis Agrecment and the other Transaction
Documents constitute, and its excrcise of iis rights and
performance of 15 ebligations under this Agreement and the
other Tramsaction Documents will constitule, private and
commercinl  a¢ts  done  and performed . for private  and
commercial purposes: (h) The Barrower is nor. will nol be
entitled to, and will wol ¢laim fmmunity for itself or any of it
asxets fram swil. execution, attachment or other legal process
in any proceedings in relation 1o this Agreement andfor the
other Transaction Documents

Where the accounts arg required to be abdited under applicahle
law, the most recen audited accounts of the Borrower: {a) have
been prepared in accordance with - applicable accounting
principles and practices generally asecepted and consistent]y
applied; (b) have been duly audited by the statitory auditars, |f
any. of the Borrower, and (¢} represent a frue and fair view of
its financial condition as at the date to which they were drawn
up. AND there hus been no Materinl Adverse Effcet since the
date an which those accounts were drawn up

Except (o the extent disclosed to the Lender, no litigation,
arbitration, sdministrative or other procecdings are pending of
threatened against the Borrower or its asscts or the Praject or
the Project Property Secured Property or bn any manner
related 1o the Purpose of the Financial Facility, which, if
adversely deterniined, might have o Material Adverse Effect

(a) All informarion communicaled 1o or supplied by or on
behalf af the Borrower to Lender from fime to time in a form
and manner wcceplable 1o Lender, are truc and fair / true,
correct and complele in all respects as on the date on which i1
was communicated or supplied: (b) Nothing has occurred since
the date of communication or supply of any information 1o
Lender which renders such information unirue or misleading in
any respect

+AllL the assets including the Project and the Secured Properis

have been adequately insured © will be insured as and when
applicable and such insviance ia / will be m full foree and
effect and no event or circumstance has occurred, nor has there
been any omisgion 1o disclose a Faer, which would in either
cuse —entitle any insurer to avoid or otherwise reduce ifs
liabitity under pny polics relating to the inkurances.

-Excepl I the extedt disclosed 1o Lender, all the Borfower s

canlracts or agrécments with, lor apy commitments 1o, any
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affiliates or group companies (if applicable) are on arms’
- length basia.

5.1-15, Exdeept to the exteni disclosed to Lender, the Borrower has ned
taken any action and no other steps have heen tnken or legal
procesdings started by or agrinat it in any court of law ! other
authorities, for its inselvensy, bankruprcy, winding ' up,
disvolution, administration or reorganization or  for  (he
appointment of & recwiver, administrator, administrative
receiver, trustee or similar officer of the Borrower or aof anv or
all of its assets

5116 Exvept as otherwise disclosed 1o Lender in writing or unless
atherwise permitied by Lender. there are no encumbrances
subsisting or in existence on any of the Secured Praperty

S2017. The statatory auditors diselosed 1o Lender as on the date of
this Agrecment contipue (o remain as statutory auditors, any
change in such statutory auditors shall be subject 1o approval
afl Lender which shall not be unréasonably withheld

.1 18 Na director { pariner [ member / trusdtee, ak the cose may be. of
the Borrower has heeén declared 1o be o willli) defaultér. The
Barrower shall not induct @ persen in any capacity whatsoever,
who % a directar ! partner | member J trustec of an entify
identified ns willful defauirer. In the event of such a person |y
found 1o be a director | partner | member / trustee af an entity
identified as willful defaulter, the Borrower shall tuke
expeditious and effeetive sieps for removal of such person,

3.1.19 Eingncial Statement Correct and Complete

The audited financinl statement of the Borrower in respect of
the financial year ended March 20107 a8 debivered o Lender hins
heen prepared in wecordance with accounting principles and
practices In Indip which have been consistently applied mnd
present Tairly and accurately the finamcinl position of e
Borrower as 8t such date and the result of the operations of 1he
Borrower Tor the financial vear ended on such date and as ai
such date the Boreswer did nol have any outsianding liahilities
teontingent or future or otherwise) or any unrealized or
unanficipated losses which are not disclosed by, or reserved
against or provided for any such financial sisiemeni

5.1.20. There is and/or has been no occurrence of any evens or chonge
in the circumsionces a0’ as 1o result into & Material Adverse
ElTect

5021 No Immunity

MNeither the Borrower nar the GuarantorfObligor not any of
their assers is eptilled 1o immunity ‘on the grownds of
sovereignly of atherwise from any legal action or procesdings
(which shall inctode withowl limitation, suit. any atiachment
before judgment, éxecution or ather enforcement)

S.1.22. Repetition

All the Representutions wid Warranties shall be deemied 1o bg
repented by the Barrower on and as of each Drawdown date and
each Interest Payment Date as il made with respect ia the fucrs
and circumsinnces existing on cach of such dates

$.0.23 National Building Code / National Dsaster Managemeni
Guidelines




The Borrower/Security provider/ Obligor shall ensure wherever
. il applicable rhat:

() The provisions of the MNutional Bauilding Code of India
framed by the Burcauw of Indian Standards / any  ather
statutory suthority in foree and/or as amended from time 1o
time or any stalutory fe-ensctment thereol  have been
complicd witl.

(b} The structural design of the bulldings and’er structures
proposed to be constructed (forming part of the Project) are
disaster-resilient and nll aspecis of safely are accounted for
in the dexign thereol

te) The structurnl design with disaster resistant featnires are
shall be incorparated in the actual construelion of ihe
Praject (applicable to both new construction oy well as
additians, modilications, extensions or alterations to full or
part of existing construciion including, without limitation,
to the entire range of housing construction, buildings and
non-buildings) before the Financial Facility is disburied

(d) AN the rules, regulsbions,  novifieations, guidelines or
directives of the MNotional Disaster Managemeni Authoriny
any ather stalulory auiherity in forge andior as smended
from lime (o lime br pny statutory re-cnactment thereal
governing disaster management have been or shall be
compligd with and have been or shall he duly aubstantinred
by o certification 1o that effect issued by 4 reputed nrehitest
andfor structural engineer conlirming complisnce of 1he
MNational Disaster Management Guidelines

Bl Conscnt of Creditors

The Borrower hax oblained the consent fram all ity creditors
{wherever required] for axailing the Financial Facility from the
Lender and for fulfillmenr of Borrower's obligations wnder these
presents,

6.2 nce

Fhe Borrower has assured the Lender thar §1 hns complied with all
other preconditions for dishursement of the Financial Facility

6.3 Const Il the Borrow

The Borrower shall take sjuch sicps ms may be required in the
opinion of the Lender 1o amend the Memorandum and Article of
Ausociation or sy other coustitulional document 1o Incorporate
soch modifications - which are missing and not provided for therein

b4 Corporaic Documents

G.4.1 The Borrower shall submit the following informetion and
documents

.41, An up-ti-dale certified true gopy of ihe
Memorandum and  Articles of Assocliotion
Canstitutional Docoment; MNecessary authorin
resolutroniss from the directars {wherever required)
inter alin for boreowing, authocizing the affixation
of the common seal on the Facility Agrecment and
other related Transuction Docaments and execution
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of  variows  deeds. documents, Instruments,
N : sgreements and writings and the related Iransaction
Documents, ieluding but pot limited to creation il
Socurity over {ts mssets  bath moveable  and
immovable in such form and manner as may  he
required by the Lender: :

6.4.1.2 A copy of the Borrower’s mos| recent andited
fccounis and auvdiiors report’ and  un-audited
Acoounts

6.5 Dther conditions

6.5.1 The obligation of the Lender 1o make any dishursemenis
under the Facility Agreement shall alvo be subject (o the
conditions tha

@511 Non - existence uf event of defuuls

No Event af Defauli as defined in these presenis shall
have happened

6.5.1.2 Evidence for utilization of disbursement

Soch dishursement shall st the iime of  reguesi
thereal he needed (mmediately by the Borrower Fis
the Purpoxe and the  Borrower shall  produce
sulisfaciory evidence of the proposed nlilization of
the proceeds of dicbursement

6.5.1.3 Extraordinars circumsinnces

No exiraordinary circumstanées shall have pueurred
which shall make it improbable For the Borrower o
Fulfill its obligations under this Agreenment

6.5.0.4 Utilization of Prior Disbyrsement

The Borrawer shall have satiified the Lender abont
the  uiilization ol the proceeds  of any  prioe
dishursement

6.5.1.5 Fending Legal Proceedings

The Borrower/Securiiy Provider/Obligor  declares
ind confirms that there @5 me  action, st
proceedings or investigations pending or 1o the
knowledge of the Borrower (other than what has bech
dixelosed 1o the Lender), threatencd by or against the
Borrgwer hefore any Court of Law or Giovernmentsl
Authority ‘ar upy ather Competent Authority whigh
might have p material effect on the financial and
other affairs of (he Borrower or which might put into
question the validity or performance of this Facilifs
Agreement or say of ils terms and conditions

fi.6 The Dormower/Security Pravider/Obligor declares and conlirms that
() the borrowings or the availing of Financial Facility under the
Facility Agreement would not catige any harrawing Himit binding on
the  ‘Borrower 1o be  oxcecded.  (b)  the asyels  io b
mortgaged/charged/pledged a5  fhe Secority Tor 'the Financinl
Facility, are the absolute property of the Borrower/Securily
Peovider/Obligor and are free {rom wny- encumbrance (cxcepl as
discloged 10 the Lender) () that there are no siatutory claims
agninst the Borrower/Seeurity Provided/Obligor on the date il




execution of this Agreement (d) the directors ¢ muthorized
representatives sre not disaual fied from holding office (e} the
Borrower/Security. Provider/t*hligor and Wis directors | mithorized
representatives have the necessary powers inder the conktitutional
docaments of the Borrawer to borrow or avail the Financial Facility
and enter inta the Facility Agreement; ¥

b.7 Security

Unless ollerwise permitted by the Lender, the
Borrower/Security Pravider/Obligor shall creste Security as
stipulated in the Facilily Agrocment to secure the Fimancial
Facility.

6.8 Transaction Documents

Unless  otherwise  permitied by the Lender, the
Borrower/Security Provider/Obligar shall exccuic or enter into
el Transaction Docnments as may be required by the Lender

6.9 Condition precedent to all disbursements

The Borrower/Sccurity Provider/Obligar -shull furnish o the
Lender, such Information and documents, financial or
utherwise, as may he required by the Lender from time 1o time
in relation to the Financial Fagility ‘and (1% bosiness and
operalions

W 5 MENT

Ihe Facility Commitment

The Financlal Facility shall be construed as to be such amounr 5s the
Lender. relying wpon ¢ach of the Representations and Warranties in
Clause - £ agree to lepd anid the obligation of the Lender ander this
Agreement shall be to maeke available amount proportionate 10 be
gdvanced as at the Drawdown Date and each Commitment on such
Drawdown Date shall be deemed to be a distinet facility  In thie evens
of such Drawdown ihe amoant drawn down as. requested by the
Borrawer in the Drawdows Notice shall be on such lerms os
stipulated in rhe Drawdown acceptance notice by the Lender. Ansy
additional terms with respect to applicable condilions andiof femos
shall be decmed 1o have been incorporated in this Agreement by was
of reference and shall be ireated as an integral part of this Agrecmend
without execotion of any further deed or document,

SECURITY INTEREST - UESCRIPTION / CREATION
PERFECTION
21 The Borrnw:r.fﬁccuntg. l'r-,1'|.'|do|'l"lh|i5ur shall m1 such time as it 1

=
[3¥]

.4

considered: appropriate By Lender create Security Interest in awch
form and manner as instructed by Lender on the asser | property more
particularly described in Scleduole - U1 ro this Apreement as the
principal Security for scourimg ihe repaymemt of the Fingangial
Facility together with the Outstanding Amounts,

Aa and ‘when required by Lender the Borrower shall furnish sueh
Additional Security in such manner as deemed appropriasie by Lender

The 51:'-"-"“}' erealed under this r\gr:cmfnl of the Hcr.url[:. documents
isa continuing Security and shail remain in full force and effect until
all money, vblgations wnd Habijties now or hereafier due, awing ar



incurred by the Borrower under any  borcowing andior any other

E financinl obligation from the Lender by the Barrower or any other
entity, for which security crested under this Agreement 13 wlsn
extended and applicablc 10 (and the secirity documents. / Transaction
Documenis) . shall have been puid or satisfied in full, and |5 iy
addition 1o and nar in sobstitution for, and shall not be prejudiced or
effected by, any ather Security or Guaraniee now or herealler held by
Lender or irs agent for the pavment or satisfaction ‘of such money,
obligations or liabilities

8.4 The Barrower herehy waives all rights it may have of first Foquiring
Lender 1o procecd sgainst or enforce any Guarnntes or Security, or
claim payment from, any other person Hable o make any elaim or file
any proof in the bankruprcy, insolvency or liguidation of the
Borrower or any other person liahle

8.5. The Borrower shall carry out and / or chuse, bs the case may be,
legal perfection of all the Sccurity Interest ereated for sEcuring j1s
abligations and Habilities ander this Agreement in accordance fothe
npplicable law and within such period as sripulated in law

0. Y ! ! " INTS ¢
L ~iff or Count 3

Boarrower acknowledges that in performing its obligntions under this
Agreemeni, Lender will he lncurring liabilities to third pariies in
relation to the funding of the amounts advanced o the Borrawer, sueh
linbilities matehing the liabilliies of the Horrower, banks, and that iy
15 reasonable for Lenderibanks 1o be entitled 1o receive payment from
the Borrower or the Guaranter gross on the Die Date in order that
Lender is not put in a position to perform thein matching obligations
1o the relevant third parties Accordingly all the payments to he made
by the Borrower or the Guarantor under this Agreement shall be made
in full, withour any set-off or counter clabm whatsoever and, subject
as provided it this Agrecment free and clear of any deduetions pr
withholdings on the Due Date 1o the scepunt af Lender

9.2 Eavment by Lender

Any amount paid by Lender or ariy amount received 6o 1o he recelved
under this Agreemenl to any person and Jor nuthority, an amount of
any tox, levy, cess and/or charges shull be reimbursed by the Borrower
and further the same shull be treated as an integral part of Financial
Facility

93 Non-Banking Daye

When any payment under this Agreement would otherwise he due an n
day which is not a Business doy, the Due Date for pavment shall he
postponed Lo the next following Husiness Day upless such Business
Day falls in the nexi ealendar month in which case pavmeni shall be
made on the immediately preceding Business Day

94 Laleulations

Any calcilations sndfor conciliation made by the Lender shall he
conclosive as final and binding on the Borrowar

9.5 Lertificate Conglusive

Aty certificate or determinaiion of Lender as 1o any right of interest,
OF any amount payable under this Agrecment including, withatt
Limitation, the Guaranieed Liantlitvies shall, in the absence of mamwifes
ercor, be conclusive and binding on the Borrower and the Guaranto

The emries may be in Accounts /- A¢count book ! records of Lendes
mukntained in accordanee with jis usual practice and in compliance

2n



with the statetory requirements and/or o slatement signed | by a
. ! designated officer of Lender. shall be final and binding on the
Borrower.  Such entries and'or statement shall be prima facic and
copcliusive evidence of the existence and amount of obligaticns of the
Buarrower as therein recorded |n respect of the Financial Fagility

9.6 Partisl Pavmenis

If an any date on which any amouni is doe 10 be made by the Borrower
or the Guurantor under this Agreement, the amount reccived from the
Barrower .or as the case may be, the Guarantor falls sherr of the t1atal
amount of the payment due 1o be made by the Borrower or e
Gusrantor on such dite then, withoul prejudice 1o any rights of
remedies nvanilable to Lender under this Agreement, Lender shall apply
the nmouni sctually received from the Borrower or the Guarantor in o
towards discharge of the obligations of the Borrower under this
Agreemeni B the Tollowing erder, netwithstanding any approprintion
made or purported to be made by the Borrower or the Guarantor

(a)Cost and charges including delaved payment charges and
statutory charges:

{ByInterest overdue:

(€} Principal amount,

10, PREPAYMENT

The Lender may, in 13 sole diseretion and on such terms as 1o pre-
paymenl charges, efc. as il may prescribe, permit accelerition af
interest andfor prepayment of the spid Financial Facility together with
the Cutstanding Amounts st the reguest of ihe Borrower The term
"Prepayment” means premalure repayment as per the terms  dnd
conditions: laid down by Lender from time to time in that behalf and (6
force ot the time of prepayment.

Il 1 b 3 i

1.1, The HBorrower shall procure and deliver 1o Lender belore any
dinhursement oul of (he sald Fipancial Faeility. freevocable,
continuing and unconditional gunrantee feom such entily or pecson
as detnited in Schedule 11 hereunder as scceprable 16 the Lender
guaranteging the due repayment of the said Fioancial Facility and
the payment of all interest and all other monies ! Ourstanding
Amounts payable by the Borrewer, in o form prescribed by the
Lender. The Borrower shall not pav gusrsntee commission 16 the
sakd guarantors unless disclosed

[i.2. The Barrower shall fndemnily and keep indemnilied the Lender its
employees and direciors against all actinns, Kuity, procesdings and
all costs, charges, cxpedses, losses orodamage which may he
incurred or suffered by Lender by reason of any false or nisleading
infarmation given hy the Borrower to Lender hereunder or any
breach § defanlt / contravention / non-ochservance’ non-perfarmance
by the Borrower of any teums, conditions, agreements and
provisions hereunder

Beoision of the Lender wath regard To the incurrence to lows and
quantificavion thercol shall be conclomive and (inal and  the
Borrower shall forthwith pay such indemnification amount as
quantificd ond demanded by the Lender

|7 GENERAL CONDITIONS APPLICABLE DURING THE TERM OF
THE FACILITY

In addition to the Special Conditicns, if any, a8 detailed in Sehedule - 1
1o this Agreement, Tollowing Geéneral conditions shall be applicable 1o
the Financial Facility:

13,1 The Borrower shall promptiy




T2kt

12.1.3

Faal.k

216

e 2 i

i

S 2

e e

o Motfy Leader of the docearfende of any event or the existence
af sny’ circumstances, wnich constitules or results in any
declarations, representation, warranty, covenant or condition
under thig Agreement andfar the sther Transietion Documenis
being or becoming untrue or incorrect in any rEspect.

Dellver te Lender (a) copies of all documents isswed by the
Borrower fo all its ereditors {or any general ¢lass of them) st
the sime tine as they are {ssued a8 may be reqoired by Lender
from time 1o time ia relation te the Financial Facility, the
Borrower's business and aperations, asseis ete  within 1he
period specified by the Lender; (b} soch siatements
information ¢ acgownis | fecords | reporis documents,
financial ‘or otherwise. as ‘may be required by Lender from
time to time in relation o the Facilities, the Borrawer s
business and operations. dssets  ele,  within the periad
ipecified by Lender,

Motlfy Lender of any materisl lows or damage, which ihe
Borrawer may suffer doe to any event, circumstance or act of
Ciod,

Notify Lender of any wsction or areps taken ‘or legal
proceedings started by or against it fn any court of lnw Tar its
winding-up, dinsolation, insolvency, bankruplcy,
administration of re-grganization or for the sppointment of &
receiver. admintsirator, addvinisirative receiver, fruftee or
similar officer of the Borrower or of nny of the assels

Nonfy Lender of any litigation, arhitedtion, administirative o
othier proceedings initisted or threatened agdinet the Borfpwe:
or any of the avsels

Notify Lender of any cirenmstnnces and conditions which are
prejudicial 1o or affecis or s likely io affect any of the
buminesaes, operations or financial condition of 1he Bormowet
or s projeetis) apdiod of aay person, who i party o any
Transaction Document

The Borrower herehy furthei covenants and agrees that

The Borrower shall: {(a) maintoin irs existence. corparaie o
otherwise and right 1o carry on lts husiness and operalions and
ensure that 11 hos the right and is duly qualified 10 conduct its
business and aperatinns as (1 15 conducted in all applicable
jurisdictions and will oblain and maintain all fronchises and
rkghts nedessiry and all authorications. stalutory or otherwise
reguited for the conduc) of s business dnd operations in such
jurisdictions (incliding environmental / pollution control
glearances); (b1 conduct (18 business and sperations with die
diligence and efficiency and in secordance with soind
technical, fingrcial and munagerial standards wnd business
practices; fe) comply with all laws applicable to or binding on
it or ils business and operations ineluding laws relating fo
protection of the environmenl, (d) fle all relévant tax returms
and pay alf itk faxes | duties prompily when due

» The Borrawer shall promptly  obtain, maintain and -compiy
with the terms of Wl authorizations necessary For eatering lato
or performing lts ohligations under this Agreement ane/or the
other Transaction Documents oF for conduciing its busmess
and eperatinns

The Borrawer shall comply with such other conditions as may
be stipulated hy Lepder from time to time on account of
requirement of any applicable law.

B
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12,2

12.3

12.4

134,

124

124,

A, The Borrower shall rerry. owl such modifications 1o s

constitutional documents / other relevant agreements ns may
be deemed necessary in the opinion of Lender 1o sufeginrd thi
interests - of Lender under ihis Agreement and the niher
Transaction Documents

In'the event thar the oxisimg nuditors ceave o net na the audilors
of the Borrower for any reason, the Barrower shall promptly
inform Lender of the reasans for such cessation and shall appoing
anather firm of independent chartered accabniants, acceprable 1o
Lender, in accordance with applicable laws save and excepl
required under the law. The Borrower shall ensiire that, save as
otherwise provided in 1his Agreement and the Transaction
Documents, its obligations under this  Apreement and the
Transaction Pecuments do and will rank pari-passu oo all ity
ather present and future whligntions. It is hereby clarified tha
Borrower can create vexurity for other borrowings providid
security provided hercin shall not hive Material Adverse Effect

The Barrower hereby covenants ang ngrees that withoot the prioe
written approval of Lender, the Barrgwer shall not:

I. Contract, cremie. incur. assume of suffer to exist uny
Indebtedness jh any manner whatsoever excepl as otherwise
permitied under this Agreement This provision. shall not
apply to normnl trade dransactions and other continuing
business aperations

Undertake or permit any merger, de-merger, consolidation, re-
organisation, scheme of arrangement or compromise with s
creditors or sharcholders or  affoct any schome of
amalgamation or recopstroction including eredtion  of iy
subgidiary or permil any company lo become iia subsidiary
except creatian of sabsidiary company during the normal
course of blsinesis,

I. Creale or permit 1o subsist any encumbrance or anv type of
preletential ardongement (including retontion arrangements o
escraw arrangements having the effect of graniing Security), in
any form whatsocver on any of iis Assers, or {whether
voluntarily or invaluntarily) sell, (ransfer, granl lease or
pilerwise dispose off or deal with {or agree (o do any ol e
fotegaing a1 any future time), any of the Asssts  This
provision shall not apply to normal trade transactions and
other continuing business aperations.

3. Declare  or pay any dividend or awthorize or make any
distribution 1o its shareholders | members / partners/ or permit
withdrawal of amounts Brought (00 (a) wnless §i has paid all the
dues in respect of the Eacilities upto the date on which the
dividend is proposed 10 be declured or paid / saeh distribution
i5 to be made, or has made provisions therefore satisfactory to
Leader, or (b} if an Event of Default has occirred -and is
subsisting. or would cccur oy a resull of sueh declaration ar
payment of dividend or authorization or making wl
distribution

4. Prepay any Indebtedness incurred by the Borrower from any
entity and Vor person other than the Lender on ihe otcurrence
of Event of Defauly

5. Fay any commission 10 [is promoters, dircctors, mANAEErs or

ather persons for furnishing Guaranices. counter Ciunrantees of
indemnities or for undertaklng  any  other Iabitity in
cannection with any Infebicdness incurred by the Borrower or
in connection with any iLer obligation andertaken For ar by
the Horrower Save and except s it is required under the
dilferent statutes



12.4.6, Underinke any new project. diversification, modernizalion.

12.4.7

X400

12,411

12:4.42

13.4.13

12.4.14

13:3

Gt ol

which arc material in nature, or subsiantial expansion of any
of ity projecis except ta the normal course of husineis

Mll:t_ any Investments whother by way of deposits, Finaneial
Facilities; or investments i share capital or otherwise, in any
sancern or provide auy credit or give any Guaraniee
Indemnity or similar sssurance except as atherwise permitted
under this Agreement except 1o [he nommial eourse of business.
Thiz provision shall not-apply 1o/ loans andg advances granted to
stafl or contraciors or supplicrs in 1he ardinary courde of
business and further shall be subjeci to permissible Timit as
negotiated and agreed between the Parties in writing

. recognize or Tegister any transfer of shares In ihe Borrower's

upllall made ar o be made by fhe promoters and their
aggociales gubject 1o the permission by the Lender save and
excepl inter-se transfers

-shall not morighge, charge, pledge. hypothecate, encumber or

create or permit (0 exikt ar cause 10 be created aly mortgage,
charge, pledge, hypothizeatlon, encumbrance or  lien of
whatsoever nature on the said Security 5o long  as ihe
Borrower iy indebied to the Lender in respect of the Financial
Fagility amd [ or ke inlerest, compound imterest, costs,
charges. expenses and other monevs due by the Borrower (o the
Lender under this Agreement, without obtaining previous
consent in writing of the Lender or except an octherwise
provided in this Agrecmant.

Amend or modify its constitutional doguments, if any

{a) buy back, caneel, retire, reduce, redecin, re-purchase,
purchase or otherwise acyuire any of i1 share capital now or
herealter outstanding. or sei aside any funds Tor the foregoing
purposes, or (b} {ssuc any further share eapital whether i a
preferentinl basis or otherwise or change s capital sirocture
i any manner whalsocyer.

Change its financial year-end from the date it has corséntly
adopted unless expressly required by applicable lan

Change the accounting method of policies currently [ollowed
by the Borrower nnless expreasfy required by applicable jaw
and as to be applicd prudently.

Engage mnoany busingss ar activiltics other than those which the
Borrower is  currently  engaged in, either alose or (0
parinership or joint ventare with any other person, nor sequire
any ownership interest ln any other entity ar person or enler
inlo any profit-shacing or royalty agreement or other similar
arrangement whereby tne Barrower's income or profits are, or
might be, shored with any other entity or person, or enter Injo
any monagement contract or similar arrangement whereby s
business or operatinms are mansged by any other person

Fhe Borrower acknowledges, sgrees and confirms 1hat

Lender shall be entitled! fa) To exercise general lien and or
other right of set-all [or any balance duc to Lender on wny
accpunt or in respell of any Security | deposit held by Lender,
(b) To extend rights, ohligations and securities of  the
Borrowers ander any account (o any other fdccount 'of the
Borrower with Lénder potwithstanding that such account mas
nol relate to any particolar Financiol Facility pronted | (o be
granted to the Borrpwer




12:5.2. Seonrity. if any, crenied by the Borrower ar any other person
in terms of this Agreemen: shall continue to remain unaffecied
by reason of the Account boing brought 1o credit at any time or
of ity being drawn upon to the full extent and altorwards being
brought to credit. and shall contipue until the termination of

this Agreement and payment of all monies due under the
Facilities

2.8 This Agreement shall be aperative for the balince From time 10

time due by the Borrower to Lender in the Account relating (o ihe
relevant Facilities and such Account shall not be considered as
closed by reason of such Accouni being hrought 10 credii a1 any
time or fram time 1o time or of its boing drawn upon to the full
exienl and afterwards brosght to eredit and this Agreement will
cuntinde to be operative and wnaffccied until suell relevant
Facilitiex are terminated and all monies in respect thereof are
repaid in full to Lender

12.7. The Borrower doclares and eovenanis thar, the Borrowers

contribution in the Security unider thiv Agréement is not (nvolved
directly or indirectly to any proceeds of the scheduled offence and
is-not designed for the purpose of any contravention or evasion of
the provisions of the Prevention of Money Lanndering Act, 2003,
rules, regulstjons, notifications, guidelines or directions of uny
other statutory suthorily passed from and/or amended from Time to
thime

. The Barrower 1s sware thay under thie ¥NHB Regulations, the Lender

has considered the immavable property in the Secured Propery as
primary Security. A such the Borrower ngrees ta preserve the
value of the Sccurity 1o the extent of such value as would pay
expose the Lender (o relense other collaterals on mecount of
excerding the limit on Capital Market Exposnre Norms. Under any
Elifcumitances, Er an H‘\"::IIFI.II'H!:- wit ll'l-l'-'l. an  account ol
permissible ¥ale during 1the ordinary course of business, the Lender
shall pot issue any relense 1o the exient (U s reqidred 10 he
retained so a8 to maintain the minimam value for primary Security
Any such relense would be conditional upon Borrower offering the
Lender conditional primacy’ Security by mature of immovable
property as accepiable (o the | ¢nder,

¥, The Borrower further declares und authorizes the Lender 1o give

the personal information to any statutory authority or 1o any other
person as may be required by applicable law Tfrom time o time
The Borrower further affirms that the information’ derails
provided isfare true & correet in oll respect and nothing has been
withheld including any material facts within its knowledge

|3 ASSIGNMENT / TRANSFER

The Borrower shall wor assign or transfer all or any: of s rights,
benefils or obligations wader the Facility Agreement and the
Transaction Documents without the approval of Lender Lender may.
at any time, assign or tfansler all or any af {13 rights, benefits and
obligations under the Facility Agrecment and the Transsciion
Documents with intimation 1o the Borrower, Notwithstanding iny
such assignment or transfer, the Borrower shall, unless arherwise
notified by Lender, continue 10 make oll pavments onder the Facility
Agreement to Lender and alil such payments when made to Lender
shall constitule a discharge to the Borrower from {1s Labilitres only
to the extent of such paymenis

Without prejudice 16 the aforesaid pravision, Lender may wilh
intimation 10 ithe Borrower, share the credit risk of the whole or a
part of the sald Finpneinl Facility wilh any other institution by way
of participation, Molwithatanding such pacticipation. all rights. title.




Interests, special xiatos and orher benefits and Privileges enjoyved or
conferred upon or held by Lender undes the Facility’ Agreement and
the  Tramsaction  Documents shall " remain valid, effective nnd
enfarceable hy Lender on ihe swme terms and condiilons and the
Borrower shall continue to duscharge in full all its obligations ynder
the Facility Agreement and the Tramsaction Documents to Lender
The Borrower shall not have and shall mor claim any privity of

cantract with such participating institution on sccount of any reason
whatsoever.

133, The Facility Agreement shall be hinding upon and enore o the benefil
of ench party hereto and its suécessors

|4 REPORT | RECORD / INSPECTION

I4.1. The Borrower shall submit to Lender FEporis portaining 1o the Projecs
indicuting inter alin details of the work completed, changes i the
Preject. il any, esonintion jn cast, f anx, as well as statements of
expendilure, ¢ommitments and resources and the statements of
recounts - of the Borrower, in such larmal or Formats and a1 such
intervals as Lender may decide and communicate to the Borrower

14.2, The Borrower shall submil to Lender cvery year s sudited Annual
Report within seven dave ol its Annoal General Mecting  The
Borrower shall also wubmit 1o Lender its quarteriy hall vearly
financial results

14.3. The Borrower shall permin inspection of all hooks of accounts and
other records maintained by il im respect of the daid Finaneial
Fagility, 1o officers of Lender. The Rorrower shall alvo permit similar
inspection by officers of such other companies, banks, instliutions wr
bodies as Lender may approve and intimate the Borrawer

14.4, ‘Lender shall have the option 1o obiain any relinance or Financal
Facility | Outstanding Amounts from any company, bank, inatiiution
or body against any security that may have been furnished by 1he
Borrower to Lender

14.5, Lender shall have the wuthority 1o make available any anlermarion
contmined in the Loan application Torm and/or document ar paper or
Mutement submitted to Lepder by or on behalf of the Borrawer and or
perinining or relating to the Borrower andfor 1o the said Financial
Facility / Outstanding Amounts including os 1o its repayment conduel
fo any rating or alher agency or institution or bady s Lender in irs
sale discetion 'may deem fir. Lender shall also have (he anthority to
sech and/or receive any anlformation as i may deem Fit in conmection
with the said Financial Facility | Outstnding Amounts andror he
Borrower from tfy source or pvaon an entity 1o whom the Horrower
hereby nuthorizes 1o furiish such Information,

15 EVERT OF b }

L3101 one or moare of the events specified in this Clavse (hercinafier
called "Events af Defanli™) sha!l have happencd then Londer by
writlen notice to the Buorrcwer may declare the principal of and all
accrued interest. on the said Financial Facdlity rtogether with the
Outstanding Amoonts that may or payabic by the Borrower under o
in tgtms of this Ageeement andlor any other agrecments, docunmivnis
thllil"hﬂ between the Borrower and Lender. as well as, ofhet
charges und dues to be due aid upon such declarstion the same shall
Torthwith become due and payable and the Security shall become
enforceable, notwithslanding: ansthing (o the conbrary Iy this
Agreement or any dodument or paper

Fil | Payvment ! Repuvment of Dues




Defaull shall have accurred 1n payment of principal amount 60 (he
sald Financial Facility, in payment of |meresl, in paymen of
additional interest/ charges. und in payment of any other amounts /
Curstanding Amounts due aond pavable 1o Lender in terms of ilijs
Agreement / Transactior Documents andiar any ‘other Apreciment
betwieen the Borrower and Lender.

If any pryment 15 made to any oiher party in prefercnce over the
Lender in vinlation of conditions mentioned in Schedule - [

el
[+

r -y anis

Defauli shall have occurred in the performance of ans other
cavenants, conditions or agreements on ihe part of the Rorrowekr
under thiv Agrcoment or Transaciion Documents hetween the
Borrower and Lender in respect of the said Financinl Facility and
sach default shall have continued over a period of 30 days after
notice thereof shall hove heen given 1o the Borrower by Lender

150 5 hupply of Misleading Information

Any information given by the Borrower in ity Credi Application 1o
Lender for the Financial Facility is found 1o be misleading or
megrrect in any material respeor or ANy covenant, represcntalion
adgd warraniy referred 1o hercin is-Tound 1o be incorrect

1504 Inability 1o pay dehiy

IT there is reasannble apprehenkion that the Borrower is Gnable 1o
pay. lts debts or proceedings for taking It (ato Liguidation either
voluntary or compulsory may be or have heen commenced  in
respect therenl.

13 1.3 Depreciation of Segurity

If the Security depreciates (n value fo such an extent that in (he
opinion of Lender further or other Security to 1he satisTaction of
Lender should be given and such Security is not given by the
Borrawer, inspite of heing called upon 10/ da so

150165 i ol 1 rit

If the Security. or any. part thereaf, for the said Fisancial Facilits
ia sold, parted with (and such partivg of possession not heing
mithorized |'I'_'| the Lender in 'A'l'lllrlpj. dilpuﬂ:d off, q_'lur;;rd,
encumbered or aliensted or any distraint (8 levied thereon

B 5 i X ar_ Distr i/ . /5
FPraperiv/Seeurity

If an sttachment or distraint is levied on the Project Projecn
Property | Secured Property [ Security or any part thereal andior
certificate proceedings are “ahep or commenced for recovery of any
does Mrom the Borrower

Befaull has occurred in the performance of any conditions or
agregments on the parl of 1he Borrower with s other Lenderis in
H.:tprr.l of their leans! facilities 16 the Borrower and their calling
back the said Financiul Facility/s and demanding repayment thereol
from the Borrower.

151 % Fallure to create Security/alic;nate or Additional Security.

Ifthe Barcower fails (o create Socurity as required by Lender

1509 Fuilure 1o furnish informatien/ documents




I the Borrower fails 1o furnish information! documants a5 required
. by Lender.

15110, Proccedings against the Borruer

The_ Borrower shall have voluntarily or involuntarily become the
subject of proceedings under any Bankrupiey or lnsolvency Law
or otherwise the Borrower suffers from any Incapacity or any
proceedings initinted / pending under IBC, v

15111 Appointment of 8 Receiver or | iguidator

The Borrower has & Receiver or a Liquidator appointed of all or
any part of its Underiakings

5112 Inadequate Security and Insurance

If the Project Broperry (Project / Sccured Property | Securiiy)
haa‘have not been kept insured hy the Borrower as and when
required 1o be insured or depreciates in value to such an extent
that such depreciation in velue eould in the apinien of Lender,
have o Material Adverse Eliger

Any Insurance contracted or taken by the Borrower in relation to
the Secured Property | Project Properiy is not, or censes i be, n
Tull force and ¢ffect bt any time when it is required 1o Be in effect
orany insurance is avoided. of &0y inkurer or-re-insurer avoids ar
suspeads or becomes entitled 1o avald or suspend, anyv insurance or
any <loim, under it or otherwise reduce Its lability under any
insurance or any insurer of ary insurance is not bound. nr coases
to be bownd, 1o meer i1z ohligations o Tull or In part under ans
insurance

15.1.13 ti im s

IT the Borrower. ceases ar threatens to cease 1o carry on any of Its
Buginesses or gives fotice of its intention to do so orif al) or Y
part of the Project Properiy | Secured Property requireil or
essentinl lor its business or operations of the HBorrower are
damaged or destiroyed or in the opinion of Lender, there aceurs
any change fram the date of the Facility Agreement in the general
nature or scope of the nwiingss. opérations, managemen! of
awnership of the Borrowei. which, in the opinion of Lender.
conld have a Material Adversy Effect

13114, Security in Jeopardy

If. in the opinion of Lender. the Security for the said Financial
Facility is- in jeopardy or cesses to have effect or if anv
Transaction Document including any security document executed
or Furnished by or on behalf of the Borrawer becomes IHegal,
invalid, unenforceable or otherwise fuils or ceses to b in efficer
ar fails or conses to provide the beénefit of the |liens, rights.
powers. privileges or security interests purporied or sought 1o be
creaied thereby or (' any such Transaction Beocument shall he
assigned or otherwise transferred, amended  or  jerminaled
repudiated or revoked without the appraval of Lender

P10 15 Moluntary Dissalution

If the Borrower shall be volvatarily or involuntarily dissolvied or
become bankrupt or insolvent. the principal of and sll sccrued
iterest on the said Financinl Facility and other charges and ducs
under this Agreement shall hecome doe and pavable Torthwith
{anything in this Agreement to the contrary notwithstanding)

151 16 Expropriation Events ey
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ISJ-IE-I.. _Any povernment  (imcluding  any  political of
administrative sub-division thereaf), governmental authoriny,
sgency, afficial or entity takes or threatens any nction.

I.'}.I.MJ:. For the dissolution of the Borrower, or anv actied
which derivc; or threatens 1n deprive the Borrower: {ai from
conducting any  of its businesses or Carrying  out s
aperations. in the manner it 'is being conducted or carried on
or (h) of the mye of ans of 1y wxsels: 1

15.1.16.3, To revoke or terminate or to refuse 1o pravide or
Fenew . any authorisation or (0 impose onerous copditions on
or on the grant or rencwal of any authorisation; or

I15.1.16.4, With a view to regulate, administer, or limit, or
assert any form of administrative control over the rafes
applied, prices charged or rales of return achievable, by ihe
Horrower in connection with ils buginess:

which, im each case. in'the opfnion of Lender. could have @ Material
Adverse Effeer

15117 Change in Control

'd".“-"’ persan acling singularly or with any other person (cither
direetly or indirectly) acquires Control of the Borrower or of any
ather persan who Canirols the Borrower, withour the approval of
Lender

15118 Legality

It s or becomes unlawlil Tor the Borrower or ARy person
tincluding Lender) v perform any of their réspective ohligarions
under the Focility Agreement or uny Transaction Dodument;

The Facility Apreemedt or any Transaction Document or any
provision thercof are required by any law (0 be amended, wanved
or repudiated! or

Any obligation under the Facility Agreement or any. Transaction
Document iv not or ceases to be a valid and hinding obligation of
nny person pariy 1000t or becomes void, illegal. and unenforccable
or is repudiated by siuch person [ather than Lender)

15119 Cross Default

Following shall constitute Cross Delfault Events

An Event of Default shall bé deemed to have occurred if any
default is committed by the Borrower or any of its subsidiary ar
group’ companies or related phriied or entitics. with commaon
promolers or the promoter shareholders under any other foan
agreement. credit facility agreement or arfangement with the
Lender or its suhsidiarie. and affilintes or any ether bank

Finaneial Institution Non Banking Finoncial Company

Housing Finance Company and viher Lenders / Creditors and in
respect of any credit focility agreement or arcangement with the
Lender or its subsidiaries and affiliates and any amount is not
paid when due or becomes due and payable prior ta the date when
it would otherwise have become due, of any creditor of the
Borrower. the Guarantor or ithe subsidinry becomes entinled 1o
declare any borrowed money of the Borrewer due and pavable. or
any Tacility or commitment available 1o the Borrower ar
Guarantor or any of ils sobsidiaries relating to borrowed money
is withdrown, suspended o - cancelled on account of necurrence
of Event of Default in necordiance wilh their respective terms




15.1.20. No Objection Certificare

An Event of Default shall be deemed 1o have occurred if the
Borrower fails 1o take o writien No Objection Certificate from the

Lender for Home buyers / Unit buyers availing home loan, in 1he
said Project

P 3 re i

On the happening of any of the Events of Defauly, Lender may, by
A motice in writing to the Borrower, declare: ia) the principal of
and all accrued interest an and all siher monies in respect of the
said  Finopnelal Faciliiy 7 Ouistanding Amounts to he due
payable farthwith, and/or (b} the sceurity cremied in terma of the
Facility Agreemen) and ihe Transadtion [ocumenta ta, he
eriforceable, and Lender or =roh other person o favouwr of whom
such security or any. part thereol {8 created shiall inter alin. have
the Following rights (anyihing in the Facility Agreement or the
Transnction Bocuments to the contrary notwithstanding) namely

1531 to enter wpon and take possession of the Secuwred
Property: andior

15.3.2 In transfer the Secured Property comprising the Secnrity
and/or Lien created/to be created in favour of Lender of such
other person by way of lease. leave and licenee. sale ar otherwine

On the happening or occurrence of any such Cross Default eveni
shall entitle the Lender to perfect and precipitate all s raghts in
Bl of the pooled morigages and other securities in accordance
with the related Agreements cither Guaranice Agreements an other
Contractual Agreements and 1o parsue any or all remedics ngEninsg
the Borrower as would be available under the relevant Guarintee
of Cantraciual arrangement

1'3.3. 1 o it ing ¥ I e 1

I any event of default or any event which, after the notice or lapse
of time or both would gppstitute an Event of Default shall have
happened, the Borrower shall Torthwith give Lender notice therend
inwriting specifying such evenl of default, ot sugh event

5.4 . CaCryvm f Projec 5 riy !
Securily and of Colleciion

All reasonable costs incurred by Lender afier an event of default
has occurred In connection with (£) preservatlen of Project
Property / Secured Property | Security (whether now or hereafier
existing) or (i} enllection of amounts due under this Agreement
may he charged ta the Borrower and reimboried as Lender shall
specily

155 Communication with third pat, ete.

In the Evemy of Default, Lendir chall be entitled 1o communicaie.
in any manner (8 may deem [, to or with any persan or persons
Wwith a view 1o recoiving assistance of such person of persons in
recovering the defaulted smounts. Also representatives of Lender
shall be entitled 1o vigit the Project /Project Properiy ¢ Secured
Pl’ﬂptl‘l} ! EEEIIFIT:- mindfor ni pl.u.:.: af work ! address of the
Borrawer to communicats such defaul

156, Other Consgquences of Defuull

(ALl On the happening of any of the Evems of Default and so long as
Q@E sl Event of Defaulr is subsiating, the Baerower shall rot, withaut
A
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e " S




the approval of Lender:

15600, undertake any new pre ixali i ] i
pregect, modernizat y
or substantial expansion of <,y project = S
15,6, ehinge the composition of its Bosrd of Rirectors andior

is mansgement set-up or appoint/re-appoint/remoyve the mamngng
director ‘ar any other peeson holding substaniial powers of
manigement by whatever pame called

15.06.3; amend oF modify its consthtution documents andror

15.6.4, mike any juvestments whether by way of deposits, Tonns.
or Investments in share capital or otherwise, in any concern oy

provide any credit or give anwy gunraniee, |Indemnity or simibar
assurance.

I'5.6.5, buy back, cancel, retire, reduce. redeem, re:purchase,
purchase or otherwise acquire any of i16 share capital now or
hereaficr outstanding, or set pzide any funds for the forcgoing
purposes, or (B} issue any Tuciher share capital whether on o
preferontinl hasis-or otherwise or change s cupital siructure in
any manner whatsoever

IS.ﬁ.ﬁ.“ change its financial year-end from April 1" o March
317 dor such other date us may be approved by Lender)

15:6.7 ~ change ibe accounting method of policies current by
follawed by the Barrower,

15.6.8 Shall not 'make payment to any other lender /! creditor
without first repaying the Financial Facility together with the
Outstanding Amounts 1o Lender

16 CONVERSION

The Boarrower shall have the option to be accepred ar the discrenion of
Lender to convert ihe said Financial Facility ‘together with the
Quistanding Amounts in Full or part to soch other Forma of Fnancial
transaction as agrecable 1o Lender o4 such rerms and conditions agreed
by and between the Pacties i addision to the terms and conditions as
stipulated in this Agreement

Any such arrangement between the Parties shall net amouni o0 ans
novation in law or gtherwise and on happening of such conversion the
liability under the origing) Agreement shall not stand extinguished

17 TERM / TERMINATION

7.0 0f any Event of Default has occurred or is continuing ar if the
Borrower haz not avadled of or drawn from the said Financial Facilins
by the date referred to in the Facility. Agreement or such later date as
may be permitted by Lender, then, in such event, Lender mayv, by
notice in writing to the Borrower

1701 Suspend lurther acgess by the Borrower 1o the wie of the said
Financial Facifity under the Facility Agreement. The right of the
Borrower to avail of ar make drawals from the said Financial
Facility shall continue 1o be suspeoded wntil Lender has notificd
the Borrower that the right ¥ aviil of or make drawals fram the
said Financidl Facility has been restored: or

17.0. 2, Terminate the right of the Borrower to avall of or make drawals
from the said Financial Facility. Upon soch notice, the unsutllized
amounl of the subd Finsacial Focility shall stand cancelled.

]|




1733 Notwithetanding any suspeasion or termination pursuant to. Suh-
clavses 17.1:) above, all the provisions of the Facility Agreement
for the benefit or proteciion of Lender and its {nierests shall

conlinue to be in full force and effoct is specifically provided in
the Facility Agreemeni

1% NOTICE

Anlj.- nolige or requent required or permitted ta be glven or made under
this Agreement to Lender ar to the Horrower shall be Erven in writing.
Such notice or regquest shall be decined (o have been duly glven or made
when it shall be delivered repistered posi acknowledgmem due, hand-
delivery, courler (o the pariy 10 which i1 i required or permitted 1o bhe
Biven or made at such Party's nddress specified below or at such otfer
address as such Party shall hove designated by Notice 1o the Pany
giving such notice or making such requess: :

Fo{ Lender ¢ The Branch  ofMice address firsi hercinabove
wrilten.
For the Borrower : The office address first herelnnbove writlen

19. GOV W/ 1] [

Lender and the Borrower agree that any legal action o procecdings
nriging out of the Facility Agreement andfor other related Transaction
Documents shall be brought in the High Court of Jadicature 58 Kolkata
ar such other court having jurisdiction ta try the swime (0 [hdis and
irrevocably submit themselves 1o the jurisdiction of that Court. Lender
may, however, in its absolule discretion commence any legal action or
proceedings arising our ©f the Facility Agreement in any other courr,
iribunal or other appropriate forum, and the Barrower herehy consemnis
1o that jurisdiction,

The Facility. Agreement and il Transaction Docirments (unless
gtherwise specified in any Transaction Document) shall be governed by
and construed in accordande with 1he laws of India.

20 MISCELLANEOUS
0.0, Waiver oot to impuir the rights of Lender

Mo delay inexercising, or omission o exercise amy right, power
or remedy aceruing’ to Lénder upon any default wnder this
Agreement, or any other Agreement or docoment shall impair
any such right, power or remedy or shall be construed o be 4
wiaiver thereol or any scguiescence in sueh delanli: nor shall
the action or'inaction of Lender in respect of any defaull or wny
acquicscence by it oan defenlt, affect or impair any eight, power
or remedy of Lender in respeel af any other defanit

20.2 Severability

Any provision of the Facility Agreemen! or any Transaction
Docoment, which is probibited or unénforceable in  any
jurisdiction, shall, as $o such parisdigtion, be ineffective o the
exteni of prohibition or wn-enforéeability. bot 1hat skall not
invalidate ihe Temaining provisioos ol the Facility Agrecment
ar such Transaction Docament or affect such provision in any
ather jurisdiction.




20.3.1, Lender shall maintain, in accordance with its wswal practice,
accounts évidencing the amounts from time o time lent by and/or
owing 1o it undee the Facility Agreement and the Transaction
Docaments.

20.3.2. In any legal action or procecdings arising outl of or in connection
with the Facility Agreement, the eniries made in the accounis
maintnined pursuant to Clause - 20.3.1 above shall be prima-facie
and  conclusive evidence of ithe existence and amount of
obligations of the Borrower as therein reécorded.

11 UNDERTAKINGS

The Barrower underiakes with Lender thar on the date of this
Agréement and so long as the Rorrower remuins wnder any obligation,
sctunl or contingent, under this Agreement or remain available for
drawing by the Borrower it will:

20 Netice of Default

Promptily upon . becoming awire of the same inform any
oeearrence of which i1 hecomes aware which might adversely
affeet its  ability. 16 perform  its obligations under this
Agreement and of uny Default and will from time to fime, i s
required and requesied by Lender confirm to Lender in writing
that save as otherwidse discloved in the sald confirmation letter
ne such event has ocenrred which is likely 1o affect in anmy
manner whatsoever the ability and capngity of the Borrower to
perform its ohligatians under this Agreement nor anything of
such & nature is continuing.

1z Copsents and Licenses

Obiain or cause 1o be obtained, maimiain in full fored and eitect
and comply in all moterial respects with the conditions and
restrictions. il oy, impesed in or in conmestion with, further
consent, authorization, licuinse or approval of governmentil or
public bodies or suthorities or courts and 1o do of cause o be
done, all other acis and ihings which may from time to time be
necessary or desirable under applicable faw for the continued
due performance of all s obligations under this Agecemeni

1 P i Uscof Procecds

The use of procecds uwnder this Agreement shall be exéluaivels
for the Purpose specified in these presents

114 Pari Passe

21400 The Horrower hereby ngrees and confirms that in case any sther
person or éntity providing any Tinancisl sssisiance which are
secured and unswbordinated 16 the Borrower imipeses  fny
condition mot included heréin, or in case any of the 1erms offered
by the Borrower 1o such person ar entity is more favourable to
such person or entity thar the term stipulated by, or offered o,
the Lender snve and excep. interest rale and security for such
fimancial assistance avalled by the Borrower shall promprly
inform the Londer of such terms and conditions and such of those
terms and conditions s may he considered necessary by the
Lender, in itn discretion, shall apply 1o the Financial Facility us if
the Borrower had specifically agreed. to! such 1erms  and
conditions, which terms and conditions shall be decmed 1o ave
been expressly incorporated krein.

Financial Undertukings

The Borrower pndertakes “hat from the date of this Agrecmeni
and 50 long as any money arc gwing ender this Agreement or
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femaining available for drawing by the Borrower, the Rorfower
will ensure that in respect of Project Emami Mature. Khailar,
IThansi:

Z1.5.0.0. 11 shall maintain & deb: equity ratio of 3.57

1503 It shall maintain @ debt cover af 1.5 times




In addition to the genernl conditbons- as stipulated in Loan Agreement,
following spocial conditions shall be applicable 1o the Financial Facility
These wpecinl conditions shall be deemed to have been specifically and
expressly incorporated in the Loan Agreement and for all purposes o he
treated as an integral part of the Loan Agreement. Any breach of these
specinl conditions shall constitute an Event of Defaull in Clause = 15 of ihe
Loan Agreement.

I. The Borrower agrees that the loan shall be utilized for the Purpose. Ay
additional amount reqiired on acéount of cither cost overrun or time
overrun-shall be the sole responzibility. of the Borrower. The Borrower
shall, at is own cost and within 30 (thirty) days of cach Drawdown,
furnish end uke certificatel(s) [ certificate of utilieation issued by o
practicing chartered sccountant duly certifying use of proceeds of the
Financinl Fagility availed pursuant 1o such Drawdown for the Purpose. to
the satisfaction of the Lender. The Lender shall have the right to award a
separate mandate (o the auditors of the ‘Borrower or engage | appoint
asuditor/s of the Lenders chalce for monitaring and/or certifying end-use
af funds, The cost of engaging / appointipg auditor/s shall be entirely
borue by the Barrower.

T4

The Borrower confirms that xs op dafe of exeeution of this Agrecment all
the appraovals except approval from JThansi Bevelopmeni Autharity {JI3A)
and other approvals post JDA approval as required under the Law have
heeén obtained

¥ The Borrower confirms that: all the other contracts required 1 he
executed and entered inte with regard 10 svart and completion of the
Project have been wvalidly exécuted! will be execuied snd are will he
fully enforceable

4 - [}

The Lender, in an Event of Defnult after o cure period of 90 days, shall
have the right to appoint its aomines! wperatar or take over the Projec
Praject Property [ Secured Properry. The Lender shall have the right
complete the Project either through Hs nominee or through itsell and
shall hand over the flats / units o the Project/ Project Peoperty | Secured
Praperty (representing the share, right, title, interest and entitiement of
the Borrower) to itsell or 1o iHe flal f unit purchasers. In such dn even
the' Lender shall have the right to adjust all sale procecds spainst the safe
of such flats [ units towards the Tull satisfoction of the Financinl Faciliy
and orher dues and pay 1o the barrower balange of amount over and above
dues to the lander,

5. Xhe Lender's Preferred Right Of First Refusal
The Borrower agrees and undertakes as under

a) The Lender has agreed to advance the Financial Facility for the
Project / Purpose on uimos! good faith relinnce, that any  funding
apportumity. which ariaes i the Praject | Project Properts | Secured
Property with regard to the sale of residential | commercial units.
either on vompletion oF durine the course of copatrociion, shall b
first offered to the Lenderana Sesr effor] basis by the Borrower

b

The Borrower will conse to maks amare any Prospective Buyer ahout
the willingness of the Lender 1o/ consider the funding proposal

«) The Borrower agrées thal any non-action on the part of the Borrower
an this account shall be consirned as breach of wtmost gond faith and
trust. The Borrower hereby agrees, declares and confirms that they noi
violated the covenants relating 1o the “Lender's Preferred Right al

THG First Refusal™ with regard to any funding opportanity / Turther retoil
s . ' 2
lending n the' PMrojeer [ Projact Property J Secured Property. The

ﬁ“
)




Borrower further undertakes that sny finuncial proposal with regard 1o
sale of flals/units/premises in the Project | Project Properiy ! Secured
Praperty shall be first offered 1o 1he Lender

d) The Borrower agrees and undertakes to Taurnish o list © details of
prospecrive purchasers |/ persons in need of financial sxsistatice (in
Any form) in relation to the Project [ Project Property / Secured
Property and pass on leads to the Lender in relation to the Project |
Project Property / Secured Property, as and when recoived

The Borrower undertikes and agrees thal no scheme of whilsoever
natare involving any tvpe of concession, re-lending. leveraging of
financial exposure, subvention or deferred payment programme shall
be undertaken in relation to the Project | Project Property | Seciired
Property without the prior written permission of the Lender

£y The Borrower agrees and undertabes that the covenants under 1his
clause are a continuing obligai’on 131l the Financial Facility is fually
repaid and forther that the Lender has agreed 1o finance In utmost
good faith that the covenants under this clause shall alwavs be
adhered to by the Borrower

The Partics agree that the understonding and obligations under Clause - §
above is hot, and for was not. & conditbon of the Lender ngreeing 1o
advance the Financial Facility on merely o preferred arrangement In
equity, falrness and good faith

The Borrower shall ensure that transparency and disclosire be givey
wimogt priority incloding bul ‘not limited o discloking the securin
interest in the Secured Property to all the Prospective Buvers, either by
way of a writlen awareness confirmation from the Buyer or stipulating a
covenant (o this effect in any sgreement enfered into by and Between the
Barrower pnd such Prospective Buyer

. That the Borrower shall ensuce the entire Project / Project Properts

Sccured Property is insured by gach insurer as approved by the Lender
First of such preferences be HPDFC ERGO General Insurarce Company

¢ The Barrower further unconditionally underiakes us under

a.  That the construction in the Project will be carried out By the
Borrower in accardance with the highest standnrds as prevalen) in
the industey in accordapce to the hest practices in the industry

bi That the Borrower has obtained will Obtain all envirodment related
clearances applicable (o the Praject

¢ That the land for the Project has clear ownership and no litigation s
pending with regard to the title by any person including hut no
limited 1o wequisition proceedings in the exvent the land 15 acquired
voder Land Acquisition Act, {894

d, 'Parties agree thar ahe sanction [ dishursement of the Financisl
Faeility is at the sole discretion of the Lender and shall be on such
terms and conditions as deemed (i1 by the Eender. The Horrower
agrées that the same s merel 40 option and not a conferred figh
In the event the Lendef agrees Tor any conversion, the Barrowir
shall execute sueh further documents ns would ke required hy the
Lender and if so requived in Law, may recreate the securiiy ar s
conl.

Borrower agrees that the repavment obligations under the Facilits
Agreement is secured by the Receivables arising from the Project

Project Property [ Secured Property (i *Secured Recoivables™) of
the Borrower and &+ such any surplus Secured Receivahles if terma
of the Escrow Agrooment (free Secured Reccivables) shall be deal
i such manner as Borrower would intimate the Leénder which the
Lender may agree on such ierms as deemed il by the Lendeér  Ir is

in
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further agreed that e the event the Borrdwer proposes 1o use the free
Secured Recelvables for the purpose of availing finance by way of
further finangial assistance or discounting of sich free Secured
Recelvahles, the Lender shall have the first right 1o consider the
same. The Borfower underiahes that the Borrower shall pol make
any proposal of such pature 1o apy ather entity ar person other 1han
the Lender

The Borrower is dware that snider the NHBE Regulations, the Lendeor hus
considered the immovable property in the Secured Properly as primars
security. As such the Borrower ajgrees to presorve the value of the
feeurity to the extent of such valu: as would nol expose the Lender to
release other collaternls on account al exceeding the limit on Capiial
Market Exposure Norms.  Under any circumstances, iF an eventuality a0
Arises, on aceount of permissible sale doring the ordinary courie of
business, the Leoader shall nof idgwe any release to the extent bt i
required to be retained so a5 to meintiin the minkmam value for primars
secifity, Any soch releave would be conditional spon Borrower offering
the Lender conditional primary security by nature of immovablc proporty
as accepiable 1o the Lender

The Borrower shall not induct on its board, 8 person whose Anme appears

I the Fist of Willful Defauliers of the HBI | NHB orf any ather regulaior
Where a person on the board of e Borrower s subsequently declared
Willful Defaulter, the Harrower shall take expedithous anil ¢ffective wleps
fur removal of such person Trom jis board and commionicale the same i
the Lapder

The Borrower shall endure compliance wilth and continied sdberence
complisnce with provisions of RERA or apy ameadmenis theroto or g
re-enagiment thereal and shall include rules framed thereunder Tram ime
io iime | motifications, byelaws: clroulars ete. saued thercunder as
applicable to the Project unmiil Hepavment of the Financial Facilii
together with all irs related dues ) Ouistunding Amounts in full

Valuation:
The Borrowgr shall
furnish & minimum of 2 valuation reports after carrying out valuation
of the Project { Project Property { Secured Property | Securliy through
professionally qualificd external independent valuers accepiable 10 1he
lender at such interfvals frequency sn may be silpoloted by (he
Lepder and at-the sale coat and expense af the Borrower and

L. ensure complisnce of apd . gptinued sdherence to the rales,
regulntions. giccslnrs and npuifications issued by NUR in s
conngction read with the valuation policy of the Leader as amended o
revised Trom fime (o time unlll Repavmenl af the Financial Facilley
together with all its related docs £ Oatstanding Amoumis in full
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All monies duc and pavable by the Borrower to the Lender under or in
terms of this Agreement shall be paid ut the registered office or the
concerncd regional/branch office of Lender by cheque or bank drafy.
drawn in favour of the Lender on 4 scheduled bank in the town or ity
where such registered office/bram hiregional office is situate or in any
ather manner a5 may be approved by the Lender and shall be so paid #s 10
enable the Lender to realise the amount saught 1o be paid.on or before the
due date to which the payment relates. Credit for all payments by
cheque/bank draft deawn will Be given only on realization thereof by
Lender:

+ Priority of Payment

Borrowes shall make 3 repayment of the Financial Facility as 8 priorigy
payment over all its other lenders and no payment shall be made fo any
dther party by the Borrower in preference over the Lender

Any such payment shall amount to a preferentinl arrangement by the
Borrower detrimental to the interest of the Lender

The repayment of the Financial Facility shall be done in the following
MR

The term of the Finangial Facility shall be Foriy Eight {48) months from
the date of first disbursement of the Finanelal Facility thereof
PROVIDED THAT the Borrower has not hreached any of the terms and
conditions onder these presents and PROVIDED FURTHER fhat the
Lender has nat called wpon the Horrower 1o repay the entire Financial
Faeility together with the Quistanding Amaounis

Al the request of the Borrower, the Lender shall, in 15 sole discretion
determine disbirsement of the Finaacial Facility in suitable mstaliments
after the Borrower having complicd with all requirements stipulated by
the Lender

Borrower shall utilize 20% of all Sccured Recervables towards principal
repayment from date of 1" dishbursemeni or ar the Lender’s optian. The
Lender may ot ity sole discretion review the said percentage of Secured
Receivables on a quarterly bhasis,

The Borrower shall enaure (hat the maximum principal outstanding from
the date of First disborsement of the said Loan does nol exceed us per the
schedule below

At the end of 24" monthz 115 {Loan /s in Rs  Crore)
At the end of 27™ month: 105 (Loan Qs in Bs. Grora)
Al the end of 30"™ monih: 95 {Loan O/s'|n Rs. Crore)
At the end of 33" month: 80 {Loan Qs In Rs, Grore)
At the end of 36" manth: 6% {Loarn O/s |n Rs. Crore)
At the end of 39" month: 50 (Loan O/s in Rs  Crore)
At the end ul’{!."' month: 3% {Loan O/s in Rs. Crore)
At the end of 45 manth: 20 (Lzan O/s n Rs. GCrare)
Al the end of 48' month: NIL

Or earlier at Lender's aplion

Interest on the autstanding principal. at the “Applicable Rate of Intereat!
I% to be paid monthiy.

In the event of any change In the Applicable Rare of Interest, the above
mentioned repayment schedule pectaining to the Financial Facility shall



be chunged and the Lender shall inform you of the revised repayment
. schedule.

Interest and all other charges poayable in terms of this Agreement shall he
compiied an the hasiy of a vear of 565 dave and shall be rounded off 1o
the next rupee;

R - % i

I. The Barrower shall pay to the Lender ipterest on the principal amount of
the Financial Facility outstanding fram 1ime to time monthly on aor hefore
the end of every monih at the Applicable Rate, plus tax or other Satutory
levy, if any. The Lender CPLR us on dute is 18% per annum and the
Applicable Ruate ws on date is 10.85 % per sanum linked 10 HDFC
CPLRE with mepative spread of 715 bps per annum.

Provided the aloresaid Applicable Interest Rate shall be reser a1 ecach
Resei Date on the outstanding Financial Eacility amount, based ‘on (he
then prevailing Lender CPLR rate snd the Barrower shall thereafter pas
Imberest at such reser rate '

Fravided further that the Lender shall ave the sole discretion 1o charge
Applicable Interest Rate at the welghted averuge rate of interest ar the
Financial Facility availed by the Borrower

L=

. The Barrawer shall relmbiirse or pay 1o the Lender such amouni as 1Ay
have been paid or puivable by the Lender 1o the Central or Spate
Government on ucconnt of any tax levied on interest (andfer orher
chnrges) on the Financial Facility b% the Central oF Stale Goversment
The Borrower shall make the reimbursement or payment as and when
called wpon to do &0 by the Lender

1. The Lender may in fts sole discrelion prospectively increave, change
and/or revise the rate of interest suitably ut the time of disbursement of
each tranche over and abave the mentioned rates mentioned in clause (1)
and (2) hereingbove,

Should the CPLR be redefined inte any viher corresponding Lending Rote
for mediom term loans, the applicable interest rate shall then loat siih
such corresponding rate wpplicable for medium term loans, The spreid
will eorrespondingly change one time 10 renlign and maslniain  the
applicable rate of interest at such rate ns on the date of cegantion of Thi
CPLR..

PROVIDED THAT the Lender, in the event the CPLR  censes 10 exisi,
may reulign the applicable rate of interest 1o so adjust 1o soeh mutually
acceptable Bench Mark rate for medium rerm loans and maidteis the
applicable rate af interest at such rate as on the date of cossation of rhe
CPLR.

PROVIDED FURTHER THAT in the event of the CPLR being abolished
ur being done away with by the Lender I'or any reason whamsoever The
Bovrower and the Lender may opr for steh other base for linking the
applicable iiterest rate on the Flnsuscinl Facibity' or decide on such other
method for calculation of the spplicable interest rate on the Finaeind
Facility as they may deem appropriate. ln the event of both the partics,
namely, The Borrower and the Lender not reaching any sgreement in this
regard within 30 days of the sald abolition or doing away with the CPIR
by the Lender then notwithstanding anyihing contained in this Agreenrent
the Lender shall be entitled 10 call back the entire odtstanding Finangial
Facility along with interest caleulated a1 the applicable rate of intengs
linked ro the last prevailing CPLR and the Borrawer shall make such
payment 1o the Lender farthwith dn the event of the Borrower failing 1o
make the pavment of sueh amouwits the Borrower shall be liable 1o pas
Interes) ot the rate of 245% per anngm an the entire such amount fram the
due date nill payment




The Applicable Interest ‘Rate will be reviewedireset on 1" af avery
calendar month. with the first reset on | " duy of the month fellowing the
menth in which the disbursement is made

PROVIDED THAT ALL TIMES DURING THE PENDENCY OF THE
FINANCIAL FACILITY in the event of sny enhnncement being made in
the interest tax boing currently lovied by the Government of India under
the Interest Tax Act, 1974 and/or any other charges being imposed or
levied by the Goverament of lndia and/or any other authority. on interes,
the Lender whall have the right fo call wpon the Horrower to
pay/reimburse to the Lender such enhancement or charges or levies ax the
cnze moy be

PROVIDED THAT the Lender may in its sole discretion prospectively
increase the rate of interest or increase the spread as mentioned above
suitably in the event of unforescen or exceptional or extraordinary
changes in the money markei conditions taking place or occurrence of
increased cost situation (the Lender being the sole fudige 10 determine
whether such changes have takén ploce or not or the cost of Tunds have
inereasad)




Securit
Sy Description of the Nature of Owner of the |
No. Seenred Properiy Security Eroperty |
W Interest
Liusrantee Moy vable | Firsi |
able | exclusive
I = charge
1 Nil Mil Charge on’ the First 1) Emami
property maore exclusive Infrastructure
fully deseribed chinrge Limited, 2} Emami |
in Annesure-l Estates Pyl Lig
3} Jhans)
Properties Pl |
Lid. 4}
Dev Infracity Put |
Lid. 5} Raj
Infraproperiies
—_— Put Lto |
3. | Corporaie Nil Corporpie | (AIEmam) Estates |
i mm | Pwi Ltd. (BiDev
{a)Emami infracity Pl
Eastates Pt Ltd,(e) Jhans
Lid, (bjOev H.H'J."t.“ : proparties Pyl
Infemeity Pyl Ltd. {d) Raj
Lid,{c)  Jnanst providers | nqraproperties
Propartias Pyl Pyl Lid
Lid.  (d) Raj
Infraproperiies
[— Pv' le e — - — e
i Corporate NI Corporaie | Bhanu Vyapaar
Guaranice Guarantes | Fv!Lid
Bhanu
Vyapaar Pyt Lid, == |

“ANNEXURE TO SCHEBRULF HI HEREINABOVE REFERRED

(A) ALL THAT plece or parcel of land or grouwnd almeasuring M 68 dores ar
Emami Nature, Mouza Khailar, Jhangi 00 . or thercabouts as fallows

Emami ]_Efr_gﬂ_ggurg Ltd

| S Date of | Land | Land
No, | Name of seller | Purchase Khata No f Land No, in in
i Pecd | | “Acres | Hectare

1| KASHIRAM | 26032008 | 45(1900-1908-190%-19901992. | 283 | 105 |
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1293)
4/ 3l (2057-2058-HH4-2046-
VIRENDIRA 20472040 H)50- 2051 -2053-
P RumaRRAl | T8 | e a5y e | 49! L
1O - T2 199
A 386 (2006-2027.2057-2058-
- 2049-2150-2051-2052. 2053
3 | PABULALETC | 29032008 2044 2046.2047) 45, 375 (1907 462 1i7
G R R s
_ A R (e T 2057 2058-
4 | KASHIRAM 29033008 | 2iMO-HR0-2051-2052-2055 B 4D 25
2044 M- HM7)
301/ 304 2022005 1
200 20120212020 2035) -
5 : '
Ham Sewak 15-04:2008 | 0 8. 20552040/ 2) 303 LIy
S05{2004/1-2035/1-2040,/1)
Do 286 (Z044- 200 AR T-
& | MEERA Lal T2:05-2008 | 20202045 2027 2050.2051- n4l 2%
205220832057 205%)
3 A6 (2050205 1- 2026 N2 ]
FOOLBATI 04002006 | 2o ey 3.6l 146
A0 (3075 202K 2005-3030- =
A | JOHRA BEGAM | (RuM-3008 | 204120822003 2023,/3- n9 482
2034,/3-2021) _ |
o | PRABHLI ETC TO-12:2008 | 94 (2054) 250 10
206{1389M1 1 592-TR93- 1504
10| Man Sigh LN | RS 1ROTS 1808 10081 A0 4.0 162
T4y
5 BN T6l1]- 1602 1455- 1ob1- 14654
11 | Geeta Deva 15-04- 2064 1665-2055) 137 72
—1
12| Mhawar Siagh 3020000 1880 1oy 113 thdé
TOTAL 5312 2150 |
Emami Estate Pvt. Ltd. ]
Date of Land | Land |
o | Nemeof | purchase | KhataNo & Land No, in in |
Deed Acres | Hectare |
I | AASUTOSH |LORI2008 | 355 (1995, 2019 120 a9 |
AASUTOSH = i
2 BANSAL e (4092005 zmm:muqr:ai%rﬂ} 151 it
NIRHIL
e COOLT008 | 10N | 1902- 1988 {901 B T3 dia Ll
A7 (1907 1500 1 19921993 ) |
NIKHIL EE N 20206 2007 2044-2046-2047-
1| BANSAL oc. 2006 P 050- 2151 2052- 2050 2057 nTe LT
| TVSH) — 1
0] (IR0-7023- 20222020/ 1- |
5 | RAMKISHAN | 20072008 | 304/ 2.1 <2005/ 220063038 It S
{2030 2000/2) = y
6 | NAMEEN 12102010 | 374 2041) s%. | via |
TOTAL 2124 I 560 |
ansi Properiies Pyt Lid.




at Date of v | timd |
N. Name of seller | Purchase Khata No & Land No. in in
b Dreed Acries l-l!u«:l.m:_1
LAKHAN
I ey 17-06-2008 | 324(1889) 06 b2
AN (AN H2L Y
2 | RAMESH 0209.2009 | 1-20, 71 /2-2005/ 2-2036- 2497 120
D08 200 200 S T
LAKHAN
3| e 10052000 | 324 (1R95 , 150) 374 151_‘
4 | RAIPAL 23092000 | 160 (1898 , 1ReT) 127 51
TOTAL O i
Dev Infracity Pvt, Ltd. -
Date of | tind | Tand
SL| Nameof! |0 lh Khats No & Land Na. in in
Mo seller
Deed Acres | Hectare
1| LAKMANLAL | 20 134 (1492, 159 1894
© 2 i azt | 1e |
A (I020 - 2021 - 027 202N/ - |
5 | RAM PRASAD | 14.06- HIM/ ML - 252 - 2006 . 208 -
EAHU ana B9 - H40/2) 243 (H004/1 - 20057 151 nal
= 204071 i
4 | SURESH 25018 T80 (15831 SO0 1905 184575 1 9006 1897 o
YADAY 3 IR9H 1861) ' 040
04-10-
4 | RAIPAL His EE0 l_lf‘)-lmﬂ-l-m-}-lms-lmﬁy [ 019
KASHIRAM W0 ]
5 lsanuEre. | 2013 T (1905) 021 | ose
TOTAL 7.80 I s |
i Infraproperties Pvt. Ltd.

SL. Date of | Land Land
ne. | Nameof seller | Purchase  Khata No & Land No. in ||
Y Deed MActes Hectare

MAHENDIA ) =
% | GNGHRAIPOGT | 0724 | 2008 LY
i1 (2020202 120222023 1.
RAM PRASAD 20V} IMI-2005 4 22036
. W iy WO | s o) 151 i i
| 2420204 1-2085/1-2040/ 1)
180 ¢ | R M0 18991004 |
W [SUNILYADAV | 2m00203 | ot [ 0.3 |
TOTAL T




On or 1owards the North | Main approach road:  NH-26. {Shivpuri-
and North- West side Lalitpur bypass ). i
On or 1owards the North [ Canal |
and North East side %
On or lowards the Eost | Ghurai river
On or towards the South | Plot of other Gwners,

Including  without  limiation  the prajest  “Té.  South  Avenus”
consirucied/proposed to he constructed over the above land ALONG WITH
il scheduled receivables of sald/unsold Bnits. back dehis, feceipis, income,
benefits. considerntions and compensations whalscever received or 1o be
received in' future in respect of 1he proposed project *76 Sauth Avenue™ on
the aforesaid land,

(B). All the right, title and intecest of the Borrower in the Securcd
Receivables (including Tfuture receivables  from Flats/units flememeint
‘premises that have been sold/leased/Heenxed ete ) from / in respect of the
Secured Property morg particularly described in Pari (A of the Sehedule
111 hercinabove mentioned together  with buildings and  struciores
cunstructed ¢ 1o be condicscted  Thercon, due and pavable by ihe
premises/apartment/flat/unit purchascrs | lessees | licensees or Ohligar s fi.e
the person’s with whom the Borrower would he entering into or would have
entered into an arrangement or contract with respect to sale, lease, lcense,
usage andfor dispasal of the Secured Properiy or part thereol) ingluding hut
not limited to the rights 1o recaver pavment or other claims of the Borrawer
under. the prepiises/apartment/(tat/init purchaserflcase /licensee coniracts.
Obligor Contracts, the right to cubstitute or to be substiluted for the
Borrawer there under; il the right, vitle. interest, benefits, clifns and
demands whatsoever of the Borrower under the premises/apartinent/flat/unit
purchaser/lease/license confracis | obligor  contracts and Insurance
Contracts / Insurnnce Proceeds relating (o the Secured Property and all the
righi, nitle. interest, benefity, cliims. déemands and entitlements whatsoeves
of the Borrower uwnder various deeds, documents, Agreements or inslruments
pertnining to the Secured Property

LEL ATL the right, title and jnterest of the Borrower in the Designared (Mo
Lien) Account [ Escrow Account /| Bank Accounts whether sxtablished or tu
be extunbliched with HDFC | Bank Limited, any oiher bank aceounis of thi
Horrower wherever maintained and vpernted in respect of the Secured
Property more particularly deseribed (n Part (A} of the Schedule 11
liereinabove mentioned together with buildings and structures Canstructed ‘1o
be constructed thereon, and all amuvunts received fo the credit of such
account and all securities, instruments, investments and oiher property
deposited in, credited therete or required to be deposited therein and
credited thereto

P
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To
Housing Development Finanee Corporation Limited
Brear Sir,

This has reflerence to the Financinl Facility avalled by ws in sceordance 10
the terms and conditions ns detailed in the Facility Agreemem dated

As required under Clause - of the sald Facility Agreement, we 'huru_hy
fotify you that we wish 10 drawdown an amount of Ra. _ (“Drawdown
Amount™) on _ idate).

We Turther confiem that Representation and Warranties Na, i are

walid and continue as on this date and shall remain s6 on the date Lender
releates the Drawdown Amounl Lo Us,

We farther confirm that no cvent hos ocourred from the date of the Fagility
Agreement till today which is likely to have a material adverse effect on our
capacity and capability to perform our obligations under the Facility
Agreement subseguent to the release of the Drawdown Amount

Thanking wvou,

Yours Fanthiully,

EMAMI INFTL: ELRTED

; mnh'm.ed 'S-mumn
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Loan aEmpnsl receivables for the recigennial Villa projact’ Emami Natura',
belng constructed on plot admeasuring 6 68 acres at Emaml Nature, Mogsa-
khailar, Mhansi, bitter Pradesh more particalarly described in Schedule: 111
above.
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IN WITNESS WHEREOF the Borrower his chused s Director(s)
Authorised Signatory{ies) 16 exceute these presents on the doay, month and
year first above written under {12 comsian seal and the Lender has caysed
the same to be cxccnted by the hagd of jis Authorised Signatory ns

hereinafier appearing

SIGNED. SELAED AND DELIVERED hy  the
within named Borrower, Emami [nfrasiructure
Limited. herein has pursvant to the Hesolution af
the Finance Committee of the Hoard of Dircciors
passed in thar behalf on 26" day of Murch, 2018
hereunta becn affixed in the presence of Mr. Giirja
Kumar Choudhary, Whole-time Director & CFO),
who has signed these presents in token thereol and
countersigned by, Shri  Sandeep  Jhunjhunwala,

authorised signatory of the Borrower,

SIGNED AND DELIVEREDR by the withinnamed
Lender, HOUSING BEVELOFPMENT FINANCE
CORPORATION LIMITED, by the h=nd af My
Rijiv Mital is Auihuri.\_«d Signatory

EMAMEINFRASTRUCTURE LIMITED
AL

Authotised Signaiory

EMAM iNFi - aUHITURE LIMITED
imﬁfm'lrd,"i]lﬂdj
For Houning Developmant Fence Come Lig
1=
Authormed fn




¥

B 125, 00,00,000.-

ON DEMAND, We, Emami Infrastructure Limited, PROMISE pary 10 Hiosising
Development Finance Carporation Limlted or arder the sim of fs, [ 25 O, (0, W -
(Rupees One Hundred Twenty. Five Crores only) with interest thereon at the rale
10,85 % per annum equivalent w HIDFC s Corporate Prime Lending Rate (CPLRY
PhusiMinis spread as may be fived by HDFC from-time to time Toe valie received

THE COMMON  SEAL  of  Fmami
Infrastructure Limited. has porsiant 1 e
Resolution of the Board of Direcions of the
Bormower passed i that behalf on the 26™
day of March, 2018 hereunto been affixed in
the presence of Mr Gita Kumar Choudhars,
Whole-time' Director & CFO, who hasbuwve
signed these presents in wken thereol and
coimiersigned by Shn Sikideep
Ihimjphunwals, authorised signatory’ of the

Hormower.

PLACE ; kaolkata

DATE @ 04" June, 2018

NAME AND ADDRESS OF THE COMPANY
Emami Infrastructure Limited

Acropolis, 13" Floor, 185871, Rajdangs Main
Road, Kasha, Kolkata — 700107

EMLAM) NS RALTIRLL TURS LIVITED

| ALY

Arlegi=ngd Fap oAy

ERLALT INF BLETAUCTURE LIITED

;

farrtasd RipAnry




