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This DEVELOPMENT AGREEMENT | miace =1 NOIDA on s 25™ day of danuaty
2013
Mg AMS MAX GARDENIA DEVELOPERS PRIVATE LWMITED & company
inporperated undwr e provisions of the Companias At 1958 naving s repstersd
office sl R-10. 37 Flony, Neat Shanamur, Laxmi Negar Vines Marg, Defv- 110 062 &
Spacinl Purpose Company (SFC) of e congortiem, through Ste. Sanay Sharra
Genaral Mansper duly auihonesd thmugh Resoluton datod 16 12 11 passsd by fhe
Emthurmmm meseinaliar refened io a3 the “Consortium / First Party | whic
esprassions, unless repugnent 1 1o context o meamng thersal, shall vean and
incliide s suscessom-in interes! and assigrs. of the FIRST PARTY

_ AND
Mis. WAXBLIS CONSTRUCTION PRIVATE LIMITED, o company inciorsiicg. waites
WMMHTMMMHE#J 1958, having # registered offive 6t C87 17 Flas
Ganesh Nagar Delhi- 110 952 mvough its Dweeler S, Ajay Humar guly aulhosized
mwﬂnmmmﬁmwﬂhm of Durestors | hetaimane:
reluried o as e “Second Party’). which sxpesssions, unlete repugrant lo e sonte
wmmrﬂumt =hil mean and melude ¥ Sucsessors-n.nteast a5 sssigm o
mmm
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Tre both Fackes hersransr caintly raterred 10 86 “Parties” and indrudually a= "Pary”

WHEREAS:
A Hew Okhla indusirial Devalopmenl Authority (hersin “Authority”) ned ey e

P Akrn M Diathinis Denpean B0 | g L : T

bids far afintmant of Group Housing Piate. conatsting of mors thas §.00.000 -1
fiFs Of @rea. Wos £ schamé caiea GH-2009 (V12010 dated 12,01 2010 (herein
qs-:h 1-I-|-|.r

Ir s of fhe Sehene the application i the prescribed form ngay be mads by a
consailum  subjec! 1o he same meels condittons of finanos capely,
eensoarsble axporience and technical cagatifity 85 l3a down ny the Austhority i
the Scheme a5 wall as the ssd consortium shall make n Spescisl Puipoas
Lompany duly registered witty the Registrar of Companies

second Farty Ma Gardenia india Lid, Mis Aims Promoters Pyl Lid, AMR
Coniruchions Lk, Mia ©1 Infrastucture Pvt. Ltd and Mes Quality Heaght=an Pl

Lig,, are havng comsideratde expemance, lechnical capabiy nand Mnarcis
capacily anc are engaged i the business of real eelste development and

consirugtions octiviies. whioh nier-afa incindes lend development, hemsdang ahd
colonzing e mEds g consorfiym ia. Fis Pary vide Memorandum of
Agresment dated 15 01,2010 and applied for the Group Heuging Plat

Pursuant to the' contants of the foreguing pessa. Fws aforesad membory hoteio
have agreed 0 o hands: for the porpose of endedingiparticineing in the big
auction andior mgiststion for aliotment of Group Houking Plad ECO OITY
SECTOR-75, Mosda. edmeasuring B.0G.000-8q. mirs (horeinafter refermed o as
"Whole Project Lend”) Runched by Autbarity under Group Housing Scheme
GodeH-2E0RV). Tor selting - up @ well plasned intagrated Groug Housing
iheran "Whale Project’|

Boing @ successiul bidder, Authority allolted fhe Project Land o the Comsartium
vide Aliotment Letier bearing Mo Noids/GHP/GH. 20000y 201041582 dated
12032040 and NalUETHPIGH-2000- (V201 HE181 dates &0 08 2010 on the
wrms-and conditons a5 contamed theve under

In compliance of he condition of the Authorily. consoriin, herer Frat Party, got
mgaterad with ihe Reglsirsy of Companies afler lorming &8 Company (SPC)
unger the piovisions of Companies Act, 1956
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Thersalér the Authority executed and mgistens Lease Deed dated 16 06 2010
vide Bahi ng 1, Jid no 2801, Pages 349 15 388 and Srl No, 4219 with the Sub-
Registrar of AsSuranos and i respest of fand admeasunng 330475.67 5g Wb

Lease Geed dated 01 12.2011 vide Bahing. 1, JMd no 3843, Pages 185 o 238
ang Sl No 10841 with the Sub-Regestar of Assurance and in respect of land
adrieasuting 09B6B.AT Sg Mir . Lease Deed dates 31.01 2011 wice Sahino. 1
dikd no. J0ZT, Pages 1687 1 236 and Sl Mo 915 wih the Sub-Reaisar of
Assurance and in respect of land admeasurng 23916 Sa Mir (heinafts
‘Lease Dacds'lin favour of Concerium oul of 00000 Sq My land and the
Authanty = in process of acquinng the remaning land which s 10 e oilofied in
e course of iime

&5 par fhe mitizl agresment af, congartium 0 Mamerandiem of Agreement (MOA)
deded 15200 2010 which 6 anmexed terewith -as AMNEXURE-S. Wi AIMS

Promoters Pl Lid. Mie Gardenis indis Lid and Mis Maxblis Construction Py

Lid., have been ssaigred o develop, conalruel and marksl the project, Since, as
par 1Fa lame of e Leas2: Deeds, ihe whol proect can be Bunched
sanctioned and compieléd In maxsnum sevan pheses and accordingly. B =
deciced by the conssmiom  fat indvidual, member of e cormssiiim B8
authovized 10 deveiog, consirut, markst, sal ele.. the parbcular phasedarea on
thia gamarcatad fand of the project ot it own cost

in contrationof ihe aloteasid Fasl Party exécubod 8 Genwial Power of Stoimsy
deted 18012012 (herein annexed a5 ANNEXURE- B} n resp=ct of Plot no. 1
admazkurng TORE So M gituated n ECO CITY, Socter. 78, Noida, GB
Magar, UP, in favour of St ARy Kumar, Director of M3 Maxpls Constnation
Pul Ltd, thateby aothorizing Second Party i develop. construct, market salk
e, tha group housing groject aver the said Pliol (herain ‘Subject Land”) aiong
wilh the passage as cleady dalineated In red in the annexed site sian wrich 5
sangxed herswith as ANNEXURE.C, wilh 3 wew 1o launch ane of the phases of
he Whats Projact gn the Subject Land, ol s own cost and expenses and on the
ferms  and conddions ocontmined herpinagfer,  which  Wlecaka  ooliddes
development; suppon infrastructure ke water, sewage, power. power bsck-ug,
communicationentetainmenl suppon Inesicables passage of oher supoodt
eafvices and oavaiosment of interma! inkastructure, construston and marksing
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saling: of commercialiowaling unidsTamsiGpariments. diong wilthi car parking
spaces, ulilies. common Sefvices gic

(= Hawving: satisfed themsslyes both the Parfies come fo an understandng and n
view of e construchion and developrment of e s& Projact have ageed B
execite ing prasant Agresman) 1o camy oul thak obligatons . as mutaslly ag=ed
herain, ard on the terrs and condilions sat oul hersunder

NOW, THEREFORE. THIS DEVELOPMENT AGREEMENT WITNESSETH AND IT s
HEREBY AGREED. DECLARED AND RECORDED BY AMD BETWEEN THE
PARTIES AS FOLLOWS:

ARTICLE 1
{i} ~ DEFINITIONS.

Ae used bansn, fhe folowng oxpressions: shall Rave uniess fho ooniest
othanwise damands the followmng mesnngs:

@ Agraement shad rean this Development Agreement amng with a8
annexurs and schedules herglp, gs amended fom bme: o bBme n
apcordance with the provigons heredl] and pihes documanis sxscuiod
and delverad pursuani therats,

it Applicabie Laws: shall means all Acts, Rules and Regulatons in farce
and In effect &5 of the date heraol, as appicable in the State of UP o
any slher Aot which may be promuligated or brought inig farce ang effec
harmnaliar including Molifestions, Chdinences, pohoes, Baws o ardsrs or
offiial directve of any CantralBtate Government or of amy Statuloeg
Autharity In U P as may be in force and effect duting the subsistence -of
ihis Agreement spplicatie 1o the Praject

{cl GCompletion: n relaton lo the development shail mean completion of
construchionz of the Project'Sokeablelsasabis Unitels) arsa therein in
acconiance win e Sanctioned Plgns, and grant of an Uttupency
Certificate by the Regulstory Authomes in accordanos wih the
Appicshld Laws, Bye-laws and mulos 0 force & e relevand lime n
respoct of e development i ull or.part thereal,
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Wy Development; shal mean and include the constructions of Seoisc! |
bulldeng compraing of self-conlaiped indeperdent agamments | units
support infrastucture. fecies. utiliies. services. common sress and
facilities. includging construction of gommeroinl building, a8 permited o
constructian of any nature whalsoever 1o be created on the Subjest Land

(=) Development Cost; shall mean sif costs and expenses tn be Incumes for
the developrient / consiruction of the Project on the Subject Land from
fhe date of commeneamant of the Projoct till the sompletign thersad in gl
Tespect and include cost of coagtruchion. raw masersie, expenses for
approvals, sompletion approvals. permésions. sanclion of plang.
abtainirg: coanections, sayment of laxes, evies 2ng oo, paymen D
contraciors or any other charges payable to any auheeity in connection
therswilh. mcluding espenses  mcdred  on maresling, promobon,
BOwElisarment, Drokerage etc. which e connecied with or inclidental ts
e sale of fhe Brojset

(h  Encumbrance: shall mean and inchuds any claim, sward, skt interest
dispute notice. demand. erder, judgment, decres, restreton. resenilicn
gik. enchange pravious sals, mutmmﬂﬁ;nﬂm pledge, len, chamge,
assignment, ﬁ?mﬂlﬂ:aﬂm BRcurily hm e defect i etention
conflictng clsm, preferantisd nghl, kease / rus| atrangemsant. right of set-
off counterciaim or banker's lien. priviiege or priority of any kind having
fhe effact of securfy, any designation of loss payees or benelicaries
any simisr arangement under or with respec! to any Insurancs paligy
affecting or concsning the Subject Land

g Eartles: m=ans he parfies to this Mamorsndim of Ungesanding ang
"Party" means ethar of them, as the context may sdmil or reguirs

ihl  Petson: mears any individual, body cosporate, asssciatan of indidusis
ar-bodiss cxporate, Sociely or Such eniity as 15 capable of havmg rights
and obligations under Applicabla Law

i Eroject: medns 2nd moiudes all lﬂdwf;thﬂaﬁﬂgnut nod imited lo a9d
ranging from undensiking and commencement of develcpmen of e
Subjed! Land and construclion activities therean ang uridertaking jhe
markating, safing and promotiohal eclivies for sale of the propsriss
propoiad 1o be canttructed m the Project

For Adms Mue Gy P, Lt e i
. -~ Y
Q‘L 2 ) \ |

Bty - 5 It |- =



10

A

(mj

Subject Land: means and ingludés ihe éntife configuous precss of lgnd
admassunng A tofal ares of T008 Sq. Mir, demsmaed as Plot No. 1
which & oad of While Project Land stusted &t Eco City, Sector-78,
Wolda, slong with the passage Upio he main rosd as dearly shown in
the anrsxsd ANNEXURE.C

Prospective Buyer(s): shall mean and include alf personts) imlanding o
book / purchase Lesssble Unis(s) in the Froject wgeihe &ih the
propofonate niérest and undivided share in e Projpest Land
undemaaln and rights 1o use the facilibes and m‘m‘ﬂdhﬂ in tha
Fropect inciuding the sasmaniasy rights atnched tharsto

Beguiatory Authorities: shall mean and include any governmentsl,

saft-governmantal, regulsiory, mumepal, administative, fsceal or judicial
body, depsiment, commission, autherity, tibunat sgercy toard o

enfity n LLP. authorized to make Biws and hewing junsdicion oves the

Subject Land including but not Tamited 10 Nosta, UP Size Eleciicity
Boord, VWaier Sewsrage and Disposal Aulhorities Foresd Departnsnd
Polbgion Contgl Board. Ar-Port Authority, Natanal Highwiy Authonty o
any atnar such sulharity appointed unde: any Al or law. goveman The
deveicpment of Piojett sndlar o whem ihe Sharges for conversion.
extamai and internal devalopment of the Subject Land or olhver chatges
bevies snd few ae to be paid and such other puthoies tor giant of
SPPTOVELS, EENCINE OF no-ofjeckon for devslosmant and gorsiiucian oo
the Subyect |and

Leasable Unitsis) shall mean such area of fhe Projsct wiieh can be ool
ag residenbalivonmencist ares and shall include 1he independent unis /
Teals | aparimens, common areas, paking &3c. of U Prooc deveioped
residentalicommertsal built — up and un-bull up space or othgr spaces
fomming part of e Project

- s _ . ‘
Unlezs the context af the Agteement cihersdse requirss,

i)
)

Fex ey Mar Cartietie Crwotopers Bt L3y et :-+ e

words dencbng Ing sngular shall include Bve glural and vice verss
worde dancing sny gender shall inclids a1 genders.
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) hesdings to clauses, sub-clauses and paragraphs are far corvenkanss
enly-and ghiall nal be Used in of affect the constriiction or interpratstion of
this Ageeermant and shall be ignored for ine pursoses of construng the
sama.

i referencad 10 rocitals, cliuses oF ENnexbre ane, unless the BOMIEeRy
olfenyise réquings. be deemad fo be réferences to remitad, clsuses of
snneaure of or fo this Agresment.

[l reference 1o days, monttis and years &e mferences 1o calendar days,
calendar monihs and calendar years respeciively [

i &0y teferance b ‘writing” shall inclede printing. typirg, Iinogrepny s
othel means of reproducing words i visible form,

(@ hewords “nclude” and Wntiuding” are 1o be consinesd st Imisien

(M)  refemencs to lawe shal mesn Indian laws Inciking the l@ws Scfs.
ordmances, rules, regulations or bye-lews, which have the fore of law
and shall include sueh grovision, @5 is frem time 1o Yime modifed or re
enacied or consolitaied 5o far 88 such modificabion & re-enactmen! o
consolidation apphies or = cepable of spplying to any (ransscicns
emiares inkn foreumder,

M there s any confict in inievpreting two of meds clausss of this
Agraament. same thall be sepreted harmonicusty.

in BOCUMEMS ExtCuien RUrsLaM o this Agresrient shall form pan ol s
Agressment, '

(W) where 3 word o phrase ' definesl olhar parts of spoasch  and
prammatesl forms of tha word of phiese and cognile sxpressions shal
have. coresponding mesnings.

ARTICLE §

The purpose of this sgieement envisagas development of the Subject Lang ang
cansttucton therson a Project a5 concelved by the Comsorium, i accordance with ail
mwmuummmﬂmunm&mwmeFﬂfPam.nremd
this agreement. &= per appiicabls faws. r;(
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ﬂh‘ﬂm:w&ﬂ between (he Partes harelp that

@

fiel)

Far e ey Seartimen I.brlt'nr:-}‘_ﬁf

Subject fo ime lerms of e Agioement and in comsideration’ of the mutuat
obligations t be Iuifiled hargin, tha Firsi Barty hersby autfiofzes in the rmERnE
provided herbinafter i thie Agresmert. fo the Second Paity and / or it
PammEs(s). wih the aulhorty. and fight 1o develop and consinict he grous
housing projsct cver the sulyeel snd, which Sscond Party i ..uﬁm.;. o dévelog
under the name of “Maxblis TAJ WELLINGTON™ . B B2 owR cost oand
©ApENSES with a2 olher rights mcheding rights of maEweling. sale of Satbe it
and other propeities consimciad thersin By the Second Party in acourdangs with
Ihe sanctioned plan and in terms of this Agresment.

The Secand Party shafi devslop the Subject Land eng pear pay and diachangs

-8k i Development cost including total cast of e sonstruction and completan

of the Project (in respest of the Subject Land) n sctordance with sancioned
plan fogener wilh 4 spproptiate amenilies and faciiles Such tost shal aise
Include But nol be limited to the cost of ohil, sletirical. sanitsry works. wele
works; Momal and approach roacs, commen fatdities and all the ther charges
Bhd fees payable for () carmyng out the development of the Subject Land (i)
permission to erect the buddings on the Subjest Land. () fpas and olher cosis N
wanneciion with e approval of ayout plans, bullding plans, and firaaings by the
Reguiamry Avtrarties (iv) davelopment of other charges or fess pavabie io
ngul:hryluﬂmmmmqmﬂﬁuﬂuﬁmm The fe& cherges
EHpOnEEs which ars (0 e ceposiled wilh the Reguialory Authorties shall be the
responsibities of the Consonium 21 welt 55 Second Party being membes of the
Consartium in respoct of the “Maxblis TAJ WELLINGTON® Project

The plans for developroni ol the Subject Land incuicing layoul and buldang
mhqmnmmsmmmmmms RNt 0 this
Agreement shall be in accomtance with The ‘Applicable laws Further such
buliding plans shall provide for sugh mﬂﬂ may have been presciibed
by Reguistory Authorgies. The Seodnd Parly shall comply with all Umes and
shzarve @l terms and oonditoes hat may be imposad by the Resulatony
AUTIoriies in respect of the development warks.
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Thi Second Pary shall sirictly obaerve rulés. requlations byedsws appicebis
for comrying out the devolopmeent n tarme of the Loase Deed and apphcaie laws
and bye-laws

The Sedond Parly shal ba enfitied 1o appeinl conirachars and lor sul -

epntracions and for managers and supervison Cost nmourred by the Second
Party in this behal shal b2 deamed to be por of the Development cos

ARTICLE 4

W‘. ] .

Hm“mﬁ.ﬂ:ﬁh’-" Mo Bl -'__|:-‘.|'i‘!. ¥
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The Secand Party k& enlitied 1o book. alist orsrmes irts any arangament for s
ot he dueiling / salatie unis / speriTents. parking spaces afc N Ine Froec
and o receive the ‘booking amourts, installments  or  othe
consideralivnaicharges payable by the prospeglive buyers) to the Secong Farty
Furthes, 1he Second Party shall easue that all bockings, siotment or any el
arrangemant enleted for allcimentsaie of the dwelliing unidz / epartmenis
pirking spaces efc. m the Pro@est should He in compliance of al M Dye-lwe
rules and regulations as may be notified by NOIDA or unger any other s

The Second Party shall be enfitied 1o develop, construct, markel. Saia ate fhe
Projeci under fhe brand “Manblis TAJ WELLINGTON® ar s may be muteshy
agresd brand, sno a5 such shall be anltied 1o use the same of a8l pramobioned
material Incluging prnt and plkiicity maserial retating o the Project

The Second Party Is permitted o ocoupy e Subject Land, wiw =hall be deemed
te bE in possession of the sema for the purposas of development. canstycion
marxating, 3ef e unds, of the Project, a8 soniempiated hargin

Thm Second Pary shall be entilad 10 enler inlo any Agreement o &l |
Apartment Buyer's Agrésrments or any ofher sach agresment vhdemtanding e
(herein Apsimernt Buyers Agreament) with any one or prospeciive buyes) for
szefiransier of the same topeihar with the proporfonate interes and undivided
share in the Subject Land undammesth the Project aflerobtaining the Ceoupancy
! complietion Cedificale as stipulated in e Loase Deeds The Fagl Pary
including atl ihe mambars of tha Consortium, shall alweys be deomed s hays
canfimned avary Apariment Buyer's Ageement exacuted by he Second Farty
purstEnt to-this Agreemant, 1of the sale | iranster of proporbonate indrest and

o4 o
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unolivided share 0 INe Subjec Land undarneath the Project —owevs the Fist
Party, Il required in tw, apress and underskes to sign any Agreement MO
the Apaitment Buyniy Agresment or any such agreements) as Confiming
Parly, 1o confirm awth ransaction

ARTICLE §

NEY:

The First Party hereby gives and suthorizes the Second Party andiur H; nomidEes). o
da all ects, deeds matiers and things and to exercies &l or any of the powers o5
requined for thi fulfillment of chjsot of tis Agresment Il is 350 agrssd et n case

Second Perly requires any Seneral Powss of Attarnay or any other Agresment MO

stb |eas= ele o be ewenuted and registerad for the fullfiment of the obiects of This

MOU, The First Party shall sign, exscute and register the same as and whis required o -
doso

M is agreed by and betweon the FParties Fersio thal tne folowng shall be fhe
regponaitilihes and obligetions o be performesd by the Firsl Party In lems and
compiance ot the-terms-of the Lease Desds ael oul as under

(h. tosign verify, execute and submit any application. agraements. affidsuits or any
ot such documents and papers eke. to all sietuiory, Stale o Cenlul
Goverriment Authorties, NOIDA, Department of UP Urban Dewelepmeant
Authiority. siectricity amd waler suppily undertakinge / depactmants and’ or before
any afher persons M grani, of re:w%lh:i BANCHCAE, PRCMHSSIONS, Appiovals Bic
for developmant of the Subect Lard b sefling up & Group Housing Colony and
for any ofher approvels, permissionslsancions from any othar compesss:
autharibes/departments 0 resge themeol

{i. o provide Me Subsect Land untl the Sxecution of he Conveyancetransier
geed/Sublease Desd of he Saleablelbessabia Unitsis) Units in fauor of the
Prospactive Buperis) of the Baleabi/Leasable Unitsis) Unis in e Projec)

For A My Sardiora Tiovribona = 2 :
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(). o irenser e e e Procpeciive: Buyers) of Ihe Salesble/ sasatile Unitsig)
LInits in the Pmject and 16 axacute and register the valid rensfer dead n ruspect
thetaal alter obtaiming the phase wise Ocoupangy | Completion Certificate afler
depositing the up lo dole charges to (he NOIDA @5 proviced In the L2ase
Daads.

ivh  To pay. In lima. premiom of the adotisd lend, Ease rent and other chages as
Evied by Me Aulhodily in respact of Me Sublet Land in terms: of the Laase
Dwedds &nd obtein the Ocoupanty Certilicate after nnmmel_mn‘uf COTRITLCT £
over the Subect Land and execute tansfer | sub-lease doed in fsvoul of
prospachive buvers: and Io angble Hrancial inalitupan | bany for ereation aof
equiahle moitgage

v} To create and maintain the Nen and! of chiarge of the financial instulicn | bank
pyer the Enanced univai

It & agrend by 30d balween the Parties haveto Mat the loliowing shall be the obigatons
and responsibliies of the Sacond Pary which shall be performad by the Secand Party
ot 5 owWn COSE 85 UNDer

{1 To arrange and provide required finance Tor the Prajett from ils commancemen
ull ite completion. 05 stpuialed herein @s well 8% to focikate He prospecivel
miending buyers for gatiing the financial assisiancefoan for purchase of thair
urets,

{ily. T pay @ad doposit amounts on pecobnd of pramisn ease renl, Scrulny Fae o
@ny oihar sucn fees’ charpes deposés! premiwms =tz with e Reguastony
Fuithordies, in respect of the Subsect land in terms of tha Lease Deeds and lnoky
complete the progsct and ebiain the Oocupancy § completion cerificats from the
Autherily paymant schedule '

iy To make payment ‘or pfl gosts and experses Incurrad for constiuchon  snd
completion in iespect of 2l Sababia’Leasable Unls(s) Unis constriucied othes
empolary / pormanen! struCiure @nd all dewslopment expanses noiuding (=)
purchase of all male:als, tools. plant machinery & equizment, (b} sayments 1

For Aums Wgm Lo e e e '”_‘::._.r-"" O T = BT
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mbour, Somracion, sub-conirmotars and ailer Bgeicies, (cf paymeT of any foe
or expenses of Archiects. Consulants and servige providers, (o) sxpasses o
making follow.up and dther charges meléted to obtaning during developmant el
post developmend approvais and pennissions, (8] cos! of comstrecton finshirg
nd going up the intericrs. and Nimishing of Mw sample Baleablel st
Unitssi Unit with ait-condtioning and mourrng maintenance cost of (ie same
iniuding electricity, water security and housekerping etc.

To imcur and pay all andior any olhier, (BN, ctists & Expansess ralatng 1o the

development. construction, markefing and sale of the Projact, which is incidsnta)
o gr conngonad wath the Ao

I-I}ﬁﬁin CHmprenemive. insulance oover 3% avaiable. by feel o through
Mmmmnrmn{MFleany tvpe of

hasﬂthmgunampmmqrmummnmncwnprMmN .

INSUFENCE BQMINE1 l0sE, QeMmages. ansident s, indemnifiying the payments of
any amoynt of compensaton fo the agprieved persans working &f the Subpec
Land throuph vargies sgercios contractars., for SevelnprEnt and donsliucion o
the Projest, whelber such liabiilies arise wider the provisons of mbour lews o
any eiher enaciment or snder the ganesal law of dameges

Without in any way detsacting from the cbiligations: of the Fartes expressly provided m
the Agreenmant. the Pariios shall have the folowing respongbiliies

lo eo-oparato win each other and sxercise thell ights 8nd au svenything wilhin
thew powers, to ersure that the speil and et of ks Agraement asa gaen Ll
effect Io achieve the purposes of the Agreament,

to Ut s beat aflens o of eause to ba done, all things. necessary or aporaprats
MWhH#ﬁﬂﬂmhmmm&wmhaﬂ
Iransactions contemplated hereby as expeditously =5 practeshie including
without fimilation. the performance of such furter sals o the BEeCUE and
delivery of any sdditional Instuments or documents as any Pasy Triayy
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"easonably eues! = ordar 0 camy oul this Agreamant and e agreements 2nd
transactions contemplaled hareby

- At 19 commis any breach of applicebie Rules and Reguldtions as v Toroe in
refation io Developmen! for construction of the hulding snd shall oy Wi
ang-camy ol any tubices, orders o requisitions of Reguiztory AuTarties

4. notio door suffer 1o be done any act, deed of INNgwhich & o may = EY Wiy
prejudicially or adversely affect and / of jeopardize the noht. tile &nd interest of
#ithar Party undiat fs Agreement A

& rot 1o assign the right and henefits of thie Agraemient ard all or any of fher
raspective rghts and benelity arising from or under this Agreerment to amy i
Barty without the prior wrillen permission of the other Parly

ARTICLE &

() Wis hurther sgraed thal the Second Parly shad collect the payment | cash, by
cheque, pay order. demant draft. fransfer, NEFT / RTGS et ether v A5 own
Aarme of i the fame of Frst pedy and Second Pady shal issus i cwn eesipt
I tha name of prospoctive buyens

() In case mequired the Edersw Account may be opensd b the tank and al
Creques, issued, &ither in the name of Fist Pany or 1he Second Party. an be
deposited in the said Escrow Account and all the payments =f the escmw
scoount subssquentty, vanslerred o the account of the Secong arty

i} 1tis agieed batwasn the Partizs that the Secand Party shall have rghi ko gel the
"Maxbiis TAJ WELLINGTON" project approved from the bank ssparately for
the project loan for the lacitstion of ®me prospective | inlending buyers for
getling loan and get disburse e oan amount In B8 own fame | Second
Padty First Party hereby scknowledges all such payment recaived o recevabie
from the banks#inancial institifions andior prispectve { imanding Duyesrs First
Party shal aiso fachtule ne Sscond Pary in approving the profect i e
aforesaid manner wnd shall sise wign and etpcuts every document whoh w

reguitgd for the zame " |
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(NDEMNITY:

The First Party and e Second Party hersby agrees Thal they ehali abcde by (ha
e and condithons of this Agreement ond the applicable taws apd shoukd thers
be any contraventon or noncomphance of any of the provisions of the
Agresmsnt. the defeuling party shall be liable for such act if any loss =
vecasioned due 0 e it of default, he defauting Party shall indemnity the
other Fary for such an ac! which has occasioned the joss

AH’TH:LE 11

DTHER TERMS AND CONDITIONS:

(i COMPLIANCE WITH LAWS
Each Pary shail comply in all material I‘EET.HI.’.‘H with all Agplicatie Laws, riles
or reguiations of indi@/UP ar any murimhnntnn thed are &f may be
applieable to 1N business and activities of the Parues

{ii)
This Agreement shall be bindng on the Parties and tnalr respaciive
successors and agzigne. None of the Parbes shall be entiies 1o assgn any of
heit rights or oblipatons under this Agresment excep! as permiiisd i~ fhis
Agreeriamd

(i) MODIFICATION! AMENDMENT

Tihe 1rme and conditons of the present Agreament can be modiled aitered)
amended as mutuslly agresd upon by he Parias only by writen imstraman
signed by the Parties
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{iv)

{vi)

NOTICES

Al notices: whion ars required o be given hereunder shall be n wrting and
shall be sent to the addwzs of he recipien) sel out 1 this Agreement or surh
ather addiess 2s e Parties may totfy each biher Any such notice may be
deliversd persanaty or by Reqesiered AD

NATURE OF AGREEMENT
Thnwmm-mmmnmnmﬂmwmﬂmpmrml venllirm
between the Parties heselo. s ihe intenton of the Panies hersts tha [y
BxECUNNG e preseals. the Fead Pardy in not transterting o ntending 1o
hﬂﬂﬂrmmﬂummmdmmmewm
thareal However Snce the Second Party & alsa one of fhe membar of the

Corsarium, It has tean sularized to ifill the abiects of the Alolment Lesso
Dedos 25 well as fhis Developmen Agresment,

" & agreed and expressly clarfied that by wietue of ths Agraement the First
Pary has permines he Second Parly 1o enier upon e Sutject Land In
achieve the purposes of this Agreement as providad harminabave

The prasant Agraament = neither sale, transfer nor asmgnmant, € & just an
miernal arrangement of suthorization by te Consorfum and & 15 memters,
in taveur of the Second Party for developing, cansiructing, marketing and sala
of tha projact strictly i lerms of the Legse Diesds

The Agresment sonstitutes the endie dgreement between Lhe Partins hersin
wilh respect o ihe matters deall with hetein ard il torrespendences
gacuments and distussicns 1hat wore: axchanged Isadinig o s Agisersnt
shall stand superseged by this Agreement. Any direct or implisd impliation o
interpratation of such correspandencaidocuments priar t2 fhe data ol sgring of
his Agreemeast shal not be valid and shall npl effect ine Intempretalion of any
clEuse ol this Agraement i any manne:
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FORCE MAJEURE:

In the evenl thal Sscond Party ia hindered n. o pravested from  1he
porformance of any act by rsascn of mstriotive governmental laws or reguiations
rots, Inswrrections, faie 1o a0l or defaull of the cther Parly, war or gther
feason beyond s iessnaable control, than perermance of such sot will be
extenced for a parod equivelenl o the period af such gelay -

IFany clam, dispute or differences ansing out of, or relating to ths Agreament in
respect of interpretaion of amy Clause or atherwise, & nol amicably rescived
theough joint discusssans, the some shall ba refered to and finally sattes by
aiteiration. The arbaration proceedings shall be governed by the preavsens of
Arivtration & Concilation Aot 1986 including any staldiory modificasn o
amandment thersto. Seal of Arbitration-shall be &t Ueitt The docisin of the
aritrator{s) shall be final and Binding on the Parties

() JURISDICTION

s'ut_qamm the foregoing the counts ot Delhi shall have the exclusive jwrsdician n
| mathars ansing out of 1nis Agreement.
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IN WITNESS WHEREOF, ine Fanes harglo havs Retalnto el and subsenbed he
respecive hands & the placs and an e Ay, month Bnd yaar, fira above wiiiss s
TEIRIF FEspetaie sianaturas 5018 i (he presence af ftlowing wib 1zsses

WMITNESSES SIGNED. EXECUYED & DELIVERED BY,

(%
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