THIS DEVELOPMENT AGREEMENT s rmade st NCID& on this 257 doy of Jonuary
T =02 ,
' M AIMS MAX GAROENG DEVELOFERS PRIVATE LIMITED. 2 compény
Wecesoraind undsr thie prowsions: of the Companiss At 1858, hawing it regisharsd
j office o) B-19, 3% Floor. Nes Shiskampur, Lawmi Nagar Vil Warg, Delt- 110 OB A

}  Bpecigl Putposs Company (SPC) of the consorllum, hrough St Sanisy Gharma

Ganersl Manager dufy aulhorized through Resolution dated 15 12 11 passed by e
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1 M MAXBLIS CONSTRUCTION PRIVATE LIMITED, & company nCopeHabed unoar

i the provisns o e Compsties Aot 1856, having its regitaes office 4t G-67, 1 Floor,
: : Ganesh Nagar Deife- 110 [22 thvgh de Diraclor Sh Ay Kamar duly, suhorizas
¥ "lnmhﬁummrdmummumwhawm of Dligctors | nennEhes
'mtnlltm Hmdﬁrrm. which expressions, unless repugrant o me ooty
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The tdth Parties fereinalisl oty refarrad 1085 “Partles™ ang indvidually as “Party”
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New Okhla Indistrial Development Aufhionty (herein “Authority™ | hag meded
bits for allatmeant of Group Housing Plots, conssiing of maore than .00 500 sg
s of mes, vide it schame caled GH-2T00 (V2010 dated 1203 2010 | harsin
"Schoma™)

In terms of e Scheme. the application in the presoribed fom may be made by 3
corsortivmn sybject 10 the zame mests consdilons of Pnencial  capacity
consideratle dxpatience arid lechnical capability 5 fad down by the Authorty in
the Schame a6 well &5 (e ssid consartium shall imake a Speoial Pyrpese
Company ouly regisiared with the Registrar of Companies

Second Party, MWs Gardenta India Lid., Ws Aims Promaoters Pyt Lid AMR
Canstrudions Ltd . Ms K infrastiocture Pyt Ltd and Mis Suatity Hoigntcon Pa
Lid, are having conssderable experence, technical capsbilly eng fnances
capmcity and are engaged In the ousinesa of meal estate development ang
comgtruchons agtvites, which infor-alia incudes land development nousing andg

colonzmng elo, made & consorium @ First Pady vide Memoranoum of

Agraement dated 15 01, 2010-and - sppled for the Groop Housing Piot

Pursuan] 1o the conterts of he foregoing parss. e aforosaid members herals
have agneed 1 | NEnds for the purpose: of tendemng/participating - e bid

Jauchion andfon fegestration fos aliotment of Group Housing Piot ECO CITY

SECTOR-7H, Nolda, admeasurirg 600,000 ag. mirs. (herainafier relermed o =5
"Whale Projact Land”) sunihed by Aulhorily under Groug Hoosing Schdime
Code-GH-2008V). for aefling - up @ well planned integrated Group Housing
(hedein ‘Whole Praject),

Bemg a sotgessiul bidder, Aultorily allotled the Project Land 'o fhe Conseriun
vide Aliotmant Letter bearing No Noda/GHPGH-2006-(V)/201 011522 dated
12002010 and NodeGHPIGH-2008-(V)20100181 dated 09.08.2010 on the
terms @nd condilions as conlainad thera under

In compliance of iha condiion of the Authodlty, consortium. heren Fitst Paty o
regisiered whih the Registrar of Compemies sfier keming a Company (590)
undar ihe provsions of Companies Act. 1958 1
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Theraafter, the Authonty executed and registared Lease Daad dsted 16 082010
vice Bahine. ¥, Jild ro, 2807, Pages 48 1o 388 atd Gr Wo 4212 wiini' e Sub-
Regmirar of Assurence-snd in respect of land sdmessuning J304T5.67 Sg M |
Leass Dead dated 01 1220711 wde Bahi na: 1, JJld no 3843, Pages 198 10 236
and St Mo 10BLY wih the Sub-Regisirar of Aszurence and In respact of land
aomeatoring 20EEE8.8T Sa Mir,, Lesse Deed dafed 37 01,2014 vme Bafp ne 1,
Jibd po 02T, FPages 1687 o0 230 anld Sel Mo 818 witn ke Sub-Roostme of
Agturancaand in respect of Bnd admeasdnng 2AE Sg MU (hesolpaite
Loase Deods'|n favour of Consodium oul of BODDDD Sg. My Ylard and the
Autharity i pRocEss of acguiring the remaining Bno wihich s io be sliolesd in
dia course of it

B pir the indial sggresnrent of consgriivm e Memorandum of Agreameant (MEIA)
dated 15012010 which & annexsd herewilh @5 ANNEXURE-A nbs AINS
Pramoters Pyt Lt s Gardania india Lid. and Mis Maxbiis Construction P
Lic., have beaiiassighed io dovalop. construct and martet the project Since 53
par e ims of Ihe Lease Deeds, the whos pmpect can be hunchaed,
sanctioned and complsdéd n magivium seven phases sl scordingty, s
dagided by ine consorum (hel indvidusl, member of e consoiium B2
aulhorized to deyeiop. consiruct, marat, el eic., Ihe particuls bhaseisraa on
the derierzated land of tha prijec ol s own ool

n eantinuaton of the aloissaid Frgd Pamy exaouled & Senedal Power of Aflpimey
dated 19,01, 201% (hewesn grmexed 25 ANNEXURE- B) in regpect of Plat no, 12
admeasuting 366 Sq My siualsd in ECD CITY, Sactar-TS, Moida, T Magar
W, m tawour of Sh Ajay Kumar, Dimecior of Mis Maxbds Construonon Py Lid

Iharety authanzing Second Fary to develop, constriuct, madce!, salm elc the
Eroup howsing propeet ovel the: said Plol (hergin ‘Subject Land'} aioeg wilh e
passage 85 clearly deimegied inred M the annexed sibe plan witich s sonoked
Feewith Bs ANNEXURE-C, wilh-p view 10 l@ench one of the phases of e
Whote Frajct on ihe Subject Eand at ils own oost and -sxpenses ond on the
ferme  BRd coadifions  oonloifed  hefeinafer. which inter-si&a  ncludes
development suppat infrashiuciure Boe wialér, Sewage, power, power-taci-up
communcatior/anterdainment -supbon (inesicables. passege or ciher suppon
services and deselonmant of (intemal isfeastructure. condiruction and marketing

XK v:'_,,.f" ' \ h;
'-B"-': e e i I'lu .I\Il}

q..-.:.."' 4“-,.4-"" Foa MLAK P “'.,':ftﬁ..‘:'._'rl T L



saling of commarciatdweling unisfats/mpanments: Glong wih car Faking
spaces. ulifties common sevices it

E Hn-'rilllgﬂtﬁﬁad trarsnives both the Parties come t& an understendmg and i
view Of the consiruction and develdpment of e sald Project have agheed 1o
execute the presant sgreamant 10 camy out thed obbgations as mulualy smeed
hefein. ang on the termg and conditichs sat out iersunder

NOW, THEREFORE. THIS DEVELOPMENT AGREEMENT WITNESSETH AND IT (5
I-m'r AGREED, DECLARED AND RECORDED BY AND BETWEEN THE
ARTIES 48 S

ARTICLE 1
{i)  DEFINITIONS.

A used haroin. e foliowng exprossions shall Beva, criess: tha sonbext
atheroiss Osmants. the foliowng meaanngs:

il Agreement: shall mean his Development Agreement aiong with all
annexure and schedules herelo, 85 amended from tme 1o ima n
pecordance with e provisione hereof, and other documents exocuton
and delvered parsuant thereto

ikl Applicable Laws: shall means ail Acls, Rukes and Regulations In force
and in effact as ol the dabs hereol, a5 acplicable in the Stale of UF
amy aifsar Act which nvay be promulgaled of brought into forre and efect
heramater ncluding Notifications, Qrdingnees, policies, laws ar ardess or
offcal dmeclive o any CanfrelSiaia Governmen! or ol any Sabiory
Authciity m WP as may bein forte and eflect derng ihe subsidtencs of
this dgrestent appiicatie o the Project.

el Completion in relation {o the development shall mean comglation of
construttons of the Projeci/Saleshiefieasanie area arsn in accordance
with Ue Sanctioned Fians. and grant of gn Occupancy Carificaly by the
Regul@ory Authorties in accordance with the Apolcable Laws, yve-laws
and fuled in force at the relivant lime (7 fespest of the dovalopment in full
or part marenl
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Develspment: shall mean and include the constructions of Proget ¢
tuiding comprising of seif<ontained indepandent apartmants ¢ s,
suppor afestructure faniltieg, utiities, services, common aress and
fagilities. incluting construction of commescial suidding - as parmifted o
consdruction of any nature shatsoaver lo be created on the Suoiwe! Lang

Bgvelopmient Cost: snall maan all costs and axpenses o be incurred o
the development | congtruchion of tha Projact on the Sutjes! Land from
the dale of commencement of the Froject il e Compietar Thereol i al
fesped and include costl of comstiuction, raw matedals. dspanses fur
sppiovels.  compiation aporovals, permssons. sanclior of pars
oblsining cennectons, poymenl of laxes, levies and fee. payinest o
cantraciois o dny oher chavges payable 1o any autharty 0 conhection
therewilh, including expenses (ncutrad on marketing.  premotion
advertmemant, trokerage sle | whith sre connacied wih o meldenlal o
the-sals of the Project

Encumbfancs: shall maan and include any daim, award ight miesst
dispule notice demand. order, judgmeant, decres. restrebon IoServahan,
gift. axchange, provious sale. mongage. notification pledge e, chargs
Eisagnment. Nypothecalion, seourity. imerest, titis defeal, Nite reention,
eonflicting cisim, prelerential nght, leete ! trust arangement, riht of 2t
off, counternciaim or banker's lien, privilege of prorily of any kg having
Ihe. effect of security, any designation of loss payess or baneficarias or
any simide srangement under or with respect to any insurance pohoy
alfecting or conceming thie Subject Land

Esrfigs: means ihe parties o this Memorandum of Understanding and
“Party” means sither of them, gs (he conlext may acmit of reguine

Person: means any individual, body carporate. assotiation of mdividusi
or bodies oorporate, saciely of suoh entily s s cagable of hoving rights
and obligatons dider Spplicable Law,

Project: means and includes il activibies including but not imited 1o sng
mnging from undertaking and commencemani of development of he
Suliject Land and construction aciivides theron and undaraking the
riarketing. sefing ana pronofional sclivitiss for sale of 1ha propeses
propesed (o be corsiructad in the Poject
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Supject Land. means and includes Ihe enlire contiguous piecss o lsnd
admessuing = iotal area of 9308 Sg. Mtr, demarcalsd s Plot No. 12
which = parl of Whole Project Land stuated mt Eco iy, Sector-75,
Noida, @iong «ith the passage ugto the main roec. as clearly shown if
ihe snnexed ANNEXUREL.

Prospective Buyer{s): shall mean and netuds all personds) inteading lo
bonk ¢ purchass Seleallefmdsable Unils) in the Project aeimer with the
properionsie inferest and undinded share in e Poecd Land
umderneath and righle-io wee The facilitios: ord serncas p;aw:l&d i e
Praject including the sgsmentary nghts aftachied thefets

Rumuilatory Authorities; shall mean and include ary goverrmestal
seme-governmental. reguimiory, municipal. administrative, fiscal or judicis

body, deparbment commizson, authorty, Whonal, ageney, bBoard or
anlly in U.F authorized fo make laws and having |urisdiciion over the
Subjeet Land including bul not imied 10 Noida U P Stae Elecbicly
Howd, Waler Sewsrage and Disposal Aulharties Torest Degparimen.
Pallson Contrel Board, Al-Port Authority, Natiorai Highway Authorily of
any olher such authorily appainted under any Act or law governing the
deveiopmen| of Proect sadier o whom' the Shamges for conversion.
exems and Imairal developiment of the Sulbject Land ar olher chames,
=ans and fee B 10 te pad and such other aulhorities for gant of
approvals . sanctions or no-objsction for develogment and construgiion on
the Suibjecy Land

Saleablefleasable Unitis) shall mean such area of the Projact wiich can

bao sold as residantelcommercial area and shall inciude she indsoendeart
urits [ flats | appnmants. common aress. parking els of ke Projec
developed resientialicommensal bull — up and un-buil Up spach o
other spacss furming part of the Projest.

Unlese the contaxt of the Apreemenit athenwise requran
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words danoling e singuiar shail ingude the plural end vice verss
words denating any genda: shull include af panders,
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headings o clinses, sub-clauses and paragrapht are for comvenenes
anly and shall not be used in o offect the construction ar morpratanon of
this Agreatnent ard shall be ignoted for he purposes of canatuing the
1=y

references o recials, clauses OF SMMEIUrs grs. uniRES 1HE cantes
olherwisa reguirss be deemed 1o be relerences 1o recnas. clauses or
annesure of &rio fhes Agreameni

iefersice to dams. tionihe and YEETS M8 felarancey [ CEendE gEve,
calendar months and calendar years respectiely a

afry filaranca fo “witing” shall mchude prnfing. typing, MhogrEphy ad
other means of reproducing words in wisipss ferm,

the words “metide” and Including” are to be conetruad withaul limitasan
relergnce o laws shall meen Wndian lave inciuding the fews. achk
ordinanoes. rulgs regolsbons or bye-laws. which have he Torce of faw
and snall incluge such provision. os is from bme do time modfed o -
enacied or consolidated S0 far as such modification or re=nactmant or
congobdaton applies o s capable of applying to aEny rantactions
Enlered Mo haraunder

il Thera & any eonfllet in inlerprating o or mom clausss o this
AGreement, tame shall be infarpretad harmaniousty

dncuments exdouled pursuant 1o this Agreemien] shall form par of his
Agroatnant,

where & vord o phrase Is defined, ofther pans of spesch and
gramrmabical fomms of that word or phease snd cognate expressions shall
hava. oorfassanding mearings

ARTIGLE 2

PURPOSE OF THE AGREEMENT,

The purpose of this agreeman! efwussges devslopment of the Subject Lana and
construction thereon & Project as cancetved by the Consoetium, in accordance wity =il
Spprovals and BancLons obtainea endior 10 be abigined by the First Party i larms of
this agreemment, as per applcatie aws
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Sugject 1o the erms of this Agreement and in considerslion of Be mutual
obligahons 1o be Tulfiltsd harsin. Ihe Fitst Pady hersby sulthorzes. m the manng:
prevaded hereirafier o his Agmement. o the Sscond Pady ano | or i1y
nominga(s], wifh Immmwrﬁhmuﬁ:mumuzrymumun
hisusing project swer tha subject land, which Becond Party is willisg 1o develop
under the name of “Maxblis TAJ KINGETON™ | &t &s own cost and expenses
‘wilh 2l ather nghts inchuding rights of markstng. sale of Salabls Units and itk
propuries conkbucles therein by the Secono Parly In sccontance with the
sanctionsd pisn and interms of the Agreemeant

The Second Party shall develop the Subject Lasd and beal, pay and dischangs
&l the Developrmant cosl nicluding ofai cost of the construetion and compistion
af e Profecl {in respect of the Subjes! Land) in seoordance wiih sanctioned
plan 1ogather with 2l appropriate amenities and faclites Such cost shas ales
nclude bl not Lo imided ta the cost of civil, alectrical, samlEy Wworks waber
wodks, Ingmal and appraach (obes, common faclties and all the ciher charges
and Tees payshle for 1) carying oul the developmant of the Subject Land. (i}
pErmEsSan i eract ihe bulldings on the Sutject Land, i) 1ées and athar cosis in
tonnection with Ihe approval of layout plans, bullding plans, and drewdngs by he
Regulntory Authorites (Iv) Sevelopment o other charges or leer oyable o
Regulptory Althoeities i wspect of the Subjedt Lend The fee chages
expenses which are 10 be depositad with the Regubatary Authoribes erall fe the
respansibiibes of the Corgaium as well as Second Pty being memoer of the
Consortiom in respect of the “Maxblis TAJ KINGSTON" Project

The plans for develnpment of the Subject Land-inchuding layout, and Bulding
pians for the tuidings 1o be srecied and eompistion plans purdisd o his
Agreement shall be n sccordance with the appiicable laws Furher, such
building pans shall provids for such réauirements as may Have bess prescrbed
by Raguiatery Auihonties The Sscond Party shall comply with a8 Simes ard
obsarve all ity and conditions mat may be imposed by e Seguislony
Authorities in respect of the deveiopman works

For Asma Mes otea ,W/ v_r: whe TR 05 LM T I.
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The Secord Fary shall stnclly observe fuies, regulabions, bye-lawn spplicable
for carrying out the development in terms of the Lease Deed and apphoabie Ewe
and bige-iaws

The Becond Fery ahall b anbflsd b0 appaind coniacion and (9 sub =

~gontraciolsand for managens and supennsors. Cosl ncurred by the Secord
Pary in thes behalf shall be desived 16 be part ol the Beveloprent cost

ARTICLE 4

: O PARTY:

The Becond Party is entitisd 19 book. aliot or enter infd any arsngemant for sate
of the dweling / salabds unis | spariménts. parking spaces eic. n the Proect
and 0 receve e booking Smounts, knstsliments  or  oitaer
corsiglaraticns/crarges payable by the prospactive buyens| ko the Secand Party
Furthar, he Second Paty shall sagure that all boolangs. allairment gr ary othar
amangement aniered for alloimeniisak of the dwelling Lnids | aparments
parking spaces ele in Ihe Projec! should be in compliance of all e bye-lws
fules and reguialions as may be notified by NOIDA or under any other laws

The Sacond Famy ihall be antfled b develop, cbretrucl, matkel Haw #ic the
Project under the brand “Mazblis TAJ KINGETON® or as may be mubiaiy
#groed brand, and as such shall be entiled 1o use the ssmne o all promotionsl
mataral including print and publicity material relating te the Sroject

The Second Pany s permeted 10 occupy e Subject Land, who shail bs sesmed
Io be in possesson of ihe- sama for The purposes af development. consbucion,
marmediog, nell the units, of the Project, as contemplated hetein

The Second Pory shall be endiled to emies ks any Agreement o Sell
Apartment Buyer's Agreements or any other such agreement, undersiandng e
(hetain Apartment Buyer's Agreement) with any ona or prospectve buyeris; for
salefransier of he same wgether with he propomionste ineres! and undivide
ghame in e Subject Land undarneath the Projeat after obtsining the Desupsncy
i somplefion Certificate a5 stpulsted In the Lasse Decds The First Fary
mcluding @l tna membérs of the Consortrm; shall alwsys be deamad o have
confirmed every Lpaiman Buyers Agresment exscided by the Second Party
pursuan 1o this Agresmean, for the sale 7 iransier of proportionats iieest and

P s LU Sieferes Depvetpes P08 | T i w e, B COEY




undiyided sharg n e Subject Lang-Undermasih the Project Howsver the Fi:
Party, o requited in 3w, Bgrees and undertakes to sign any Agreemenl MO
he Apatment Buyer's Agreemint oF any Steh agredmentis) as Confirming
Party, toconfem swueh irmrsacton

ARTICLE 5

ﬁ?ﬁﬂhﬁhﬁqwmmwﬁm&;&:h&mﬂFmﬂhrm namingole). to
da a3l acts, deeds, matiers and hings and ‘o exerclse 8 of 2oy of he powss as
requined for the fulfiliment of object of this Agresment. |t i alsc agreed thal In case
Second Party requires ary General Pawer of Aftomay or any other Agreameni, MOU
Sub lease Blc 10 be execuisd end registerad for the fulfillment of he oliects of fhis
MOU, The First Party shall sgin, ¢xecule and registar the same a5 Gnd when roauind b
de-an;

it & apreed by and bDetwesn the Paries heretd thal the folowing shall be the
responsiiities and obiigations 1o be pariormed Dy the Fitst Parly o tarms and
compliance of (he tarms of the Leass Deeds. set o0t as under

{8 to-Egn. wenly, exgoule and submil any appiication. agreements aflidmils o il
glfer sUch documents and papsms- &c o o satuiory. Stete o Caontral
Govemmen! Authodtes. MOIDA Depenment of UP Urtisn Developrent
Authority. eiecirioty. and watsr supply undertakngs / departments andd ar befrus
any ciher persons Tor grant of requisitss sanctions: permissions, approvals et
for develcpment of the Subjest Land for salling w2 Group Housing Colony and
for any oiher spprovals. permissionssanctors fom any oihér compatan
aulhorities/deparments in iespect haea!

i}, 1o provide the Subjost Land until the sxeoulion al e Gonveyanoefransh desd
of ihe Saiesblefessanis Units o faver of the Prospectve Buyerls) of the
Salesbiedassable Linitsm he Pojeet P LAY # -=.r-r-r-.*-".J.'
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(o fransfer the Nt 10 Mg Frospeciive Buyer(s) of the Saleanialeasatis Unils n
Ihe Project snd 1o exotule and regisier the valid tranefer deed i respect thereaf
afiar obaining ihe phase wise Cocupancy | Complsfior Cemificas 2t
dapositing the up to date charges 1o the NOIDA ma plovided n Iha Lease
Désds.

To pay, m fma. premium of e aliciied fand, Base rent and o'her cheges &8s
kvied DY thea Aulhorty 0 oresped of the Subpct Land ik temms ol 1he Laase
Oeeds and obtain the Cecupancy Cedificate sfter completion of construstion
ovier the Sublect Land and execuds taneer | sub-lasss dest in levow of

“prospacive Duvers drd o erabie fnancisl instiiian / bask for crestion of

‘eguitabls margage

To create and maintsm tha sen and/ or chasge of the financsl setiulon | bank
pwer the linanosd ol

It I agrees by and between the Paries hereto thet fhe foflowing shall be the obigaions
and responsibilites of the Second Party, wheh shall be performad by the Seeond FParty
ot ik wn ool as undsr

(.

(L3

(1}

To arrange and provide requirad finance for the Project fom ie commanapmant
W &8 competion, @3 sipuiaed Narein as well as 10 facifitate e prospechvel
intendesg buysrs for gefing the fnancal assstancefioan for purchass of |hair
L

To pay and deposst amounie on sooount of pramium, ase renl. Soruting Fee or
any oliter such lees! charges! ceposksl fwemiums etc. with the Fegulmony
Autharities. in respect of the Subject land in femms: of 1he Lease Deeds and timsly
gomiplede the prodect and obtain the Ootupancy | completan cariificate frum the
Authority payment scheduln ,

To maks payment o 88 cosls and expanses ncwmed fdr construction  ang
camplefion in respec of all Saleablefizasabie Units constnicted. other temperany
{ permanent stucture and al development sxpenses including (@) purchase of
al materials, ols plant machinery & egulpment, (D) gayments 1o Ehaur
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contrattors. sub-conwaciors snd oier agencies, (¢} payment of @ny fee ar
sdpensed of Archidects, Consultants and senvice prowviders. (0} expanses for
mqln:ir'iq folicw-up and viher charges miated (o oblaning dunng developmant anc
ot devalopmmenl spprovals and m- () cost of constuctun, Tnishing
and doing up e miescrs and fumishing of the sampls Sasaredsssatia Uni
with alrcondiioting and recumng mainwnance cost of the sama mciudng

To inour and oay el andfor ey othel, tan, coste & Supermss relating o e
development construction, marketing and sake of fhe Project which s nortsritl
1 &r somectss with he sheve.

o shisin comprehansie insurante coves as Bvailatle by Ssall o lhrough

concerned contractits! agencies in respect of the Project against any ype of

lasy o demage to any person o propedy @5 also 10 oblain comprahersive
itkurance agansl loss, damages. aocident ete_ mdemnifying the poymants af
afy amout of compensation 1 e aggeleved persons warking &1 e Subect
Land through varous mmmhmw eanatrustion af
the Project, whathet such liabilties arise under the provisions of lasow G@ws of

‘any other enactment or under e general lw of damages.

Without in any way detracting fram the cbligations of the Partes expressly provwdad n
{he Agreement. the Parties shall tave e Iollowing responsiblinies

a
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o co-oparate with 2ach olhar and exerciee their righls snd de averything within

Ui powere. 10 ensurs thal the Spitltend nlenl of this Agreement e giver Tull
aflecl to eomave the purpoees of the Agreemant

10 use is best efforts 1o or cause o be gore, afl things fecessany or Sppropnate

under applicatis Bws and reguintiong o nnn‘lumm ke B risamienls and
UBREACUONS conamplsied herely 88 expeditiously 88 pacboable, including
without miaficr, the perotmance of such furher acts of the ewscution and
daivary of any osdditionsl mstruments o docurments as any Fary  may
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raasonably reguasl i ordar 10 carry oul this Agreament and he agreemes and
rrarsachons conternplalod hereby,

not v commdl any breach of appicable Rules and Reguiations as in forge n
ratation b Dovelopmer for coneiruction of the bullding and shall oomply with

Jandcarmy oulany notices, ordeds of requtsilions of Regulatony Auldnies

net 1o do or su'ler 12 be done any acl. deed or thingwhich = of may in ey way
prequchicially or adversaly stfec! end | of jeopardize the nght, ttle and mierest of
exthar Pamy under tec Agreement. A

nest to acsign the right and benelits of this Agreemert and all ar any of ek
respociive sghits and benofits sriging from or unde: this Agreemant io any N
Farty wilhout the prior writen permission of the oiher Pary

ARTICLE S

i

iy

y

For ham Mis Gt Do m,-./ur

It ie further agraed thal the Second Party shiall collect the payment i cash by
chidue, pay midar oamand draft, Iransler. NEFT / RTGS eto. sithar ih 43 own
mmmmmpmmuﬁ#mpnmmﬂmmm;shﬂmﬂsmm
m the rrame of prospoective buyers.

In come reduired Ih:E'-nm.ﬂ.ﬁtmmthﬂhaﬁmﬂmme bsnk snd 28

‘Cheques, [ssued, =ither in the name of First Party or the Secona Pary can be

cdapasites w the said Ercrow Account and all the payments of the escrow
acoount subsequanivy, iransfered to the accownt o the Second Pary

It is sgread between (he FParties thal the Second Party shall havs tight to gt ths
“Maxbiis TAJ KINGSTON" project approved from (he batk sepamstely for the
project doan for the Bildaden of the piospective / intending buyers for gesing
isan and get detiucse the an amount in s own farme (e Second Fany. First

Party heteby achnowiedges sl such payment receivad of receivable from (he

banksfinantil instituticns andior prospactive | iMending buyers Firsl Party shal
also taciitate ihe Second Pary in approving the prowct in e alorssaid imanns
and shipdl 250 sgn and precuts syen document which is requifed fot the same
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ARTICLE 10

[NDEMNITY:
The First Farty and ihe Second Farty hersby agrees thal they shall atide by the
ferms and condiiars of this Agreement and the applicatle laws and shoud there
be any contrsventon or non-oomphance of eny of the prawvigrons of the
Agreement. the defsulting pary shall be liabie for such act If any loss =
occamioned dus 1o the act of deault, the defmuling Party snall indemndy e
olnes Padty for such an &) which nas oocasionsd the 1055

ARTICLE 11

Esch/ Party shall camply in all malerdal respects with & &pplicable Laws rules
of Tepulpicns of INdSAJP b By olher [Wisdiction that ars o may be
applicabis to the busness and activities of the Paties

(i ASSIGNMENTS. WAIVER OF RIGHTS, COMPROMISES

This Agresmeni shal be bindieg on the Farfies and thor respeciive
SUCCETaeTs aiud assigns Nome of the Partigs shall bo entilled o 2ssgn any of
thair nghts or abligations under this Agregment except as pimmifted in this
Agreement

i} MODIFICATION AMENDMENT

The tams and condihons of e présent Agreaemant can be modified! allerad/
amanded as muluzlly agreed upon by the Parhes anly by worten insfrument
sl oy the Partes )
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(i)

NOTICES

Al noticms which sre requirsd 1o De given hisreundier shak be 7 witkng sng
snail be senl o the address of (he meciplant 28! out in this Agmeement or sucn
oifiel adoress aamemmmhfrﬂm othee. Any such nofioe may e
dallvered parsonssy or by Repistersd AD.

- NATURE OF AGREEMENT

The piovisions neram Jo not consiAe any parnesship andian ninl vanilne
between the Paries hemslo. [l is the intention of the Farlies herato that by
expcuing thm presents, he Fast Parly I8 not transferring o inleeding 1o
transfer Ix fhe Second Parly the Ownership of the Project Land or any pan
thereal Howsver Sincs the Second Parly is alsa ene of the member of fhe
Corsortium. § has been authorized to fuitll the abjecte of the Allaimam, Lease
Deeds as well 83 this Daveloprman! Agreament

W is sgreed and ewpressty clanfies that by viftue of thes Agrsamem, e Fim
Party has permitied the Secoad Pardy lo enier upon the Sulbject Land o
achieye the purposes of e Agreemant as provided herenabove

The:pregent Agreement iv, neither-sale, trensfar nor asaigrent it in jusl an
imermal arangemen! of authorzation by the Congariium and all ds members
in favour of the Second Party for deveioping. constructing. marketing and sate
al the project sirctly in s of the Lease Deeds

ENTIRE AGREEMENT

This sgresmant constiutes e entire agreament Detween e Fartes harew
with respact to the maliers deall with herein and all cormspancences
depumants and discussions hal ware éxchanged leading 1o e Agreemisnt
shall sland superseded by this Agreemant Any dirsct or imphed smpication or
interpretation of such cones pandenceidocuments prior 10 the date of sighing of
s Agreernent shall nal te vald and shall ngl effact the interpratation of Sy

Claugs ol fhis Agreament In oty mannar. f
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In the svenl IhEl Second Pany & hindeved i, of preventes from, the
perdormance of sy ac! by (eason of restnichive govemmentsl luwe o reguations
dots, insumecions, falure 10 act or defaull of the Sther Party, mar or oies
reason beyand s reasonable conirol, 4hen perfarmance of seon st wil be
artendad for a period agquvalent to the period of such delry =

IFany Sairm, disputeor differences ansing out ol o redafing 1o his Agresmien =
respacl of interpredation of aby Clause o olherwisa, is not amicebly resolved
thicugh joirt discussions. the same shall be refemed to and finally softled by
-arpiration. The arbiralion proosedings shall be governed by the provisons of
Artileation B Conclaton Act 1996 heluding any stationy medifieation o
‘amendmant theretn Seat of Arbiration shall b a1 Detu. The desision ol e
arbirafors] shall b final arid binding on the Parliss

iy JURISDICTION

Subject 1o the loregoing the courls at Dalhi shall have the exclusive juisdition In
all mattars arisng ouf of his Agresment. y
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N WITHEES WHERELF. v Farties hamsio have herewnio ot snd pubssibss] fes
respaciE Nanos & the pace 3nd on theday, month and vear, first Booes weiitan grdar
el Tespaclive sgitaiursas snd i the presance of foliowing Winiesas

WITHESSES. SIGNED, EXECUTED & DELIVERED 8Y.

Ly
For Mie AINS MAX CARDENIA DEVELOSERS PUT LTD
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[Authorized Sigiatory]
FIRET Fram T

) For MG MARKBLIS CONS IHLI-{Z'-'I‘iQrJ FYT. LTD
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SECONOPARTY



