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DECLARATION, SUPPORTED BY AN AFFIDAVIT, WHICH SHALL BE SIGHNED BY THE PROMOTER OR
g ANY PERSON AUTHORIZED BY THE PROMOTER

§

Affidavit cum Declaration of M/s EARTHCON CONSTRUCTIONS PRIVATE LIMITED promoter of the
E proposed project / duly authorized by the promoter of the proposed project, vide its/his/their authorization
* dated

b

[, Shadab Khan on behalf M/s Earthcon Constructions Private Limited of the proposed project / duly
E authorized by the promoter of the proposed project do hereby solemnly declare, undertake and state as
under:

Affidavit cum Declaration

“
T

1. EARTHCON CONSTRUCTIONS PRIVATE LIMITED have/has a legal title to the land on which the development
E of the proposed project is to be carried out

AND

a legally valid authentication of title of such land along with an authenticated copy of the agreement
between such owner and promoter for development of the real estate project is enclosed herewith.

That the said land has been mortgaged to DHFL against project loan of Rs.90.00 Crores vide sanction
letter Ref: No. DHFL/2017-18/PF/BA/2374, dated Dec 5, 2017 for the proposed project.
OR

That details of encumbrances as per attachment including details of anyrights, title, interest or name of
any party in or over such land, along with details.

That the time period within which the project shall be completed by me/promoter is December 2029.




4. That seventy percent of the amounts realised by me/promoter for the real estate project from the
allottees, from time to time, shall be deposited in a separate account to be maintained in a scheduled
bank to cover the cost of construction and the land cost and shall be used only for that purpose.

5. That the amounts from the separate account, to cover the cost of the project, shall be withdrawn in
proportion to the percentage of completion of the project.

6. That the amounts from the separate account shall be withdrawn after it is certified by an engineer, an
architect and a chartered accountant in practice that the withdrawal is in proportion to the percentage of
completion of the project.

7. Thatl / promoter shall get the accounts audited within six months after the end of every financial year by
a chartered accountant in practice, and shall produce a statement of accounts duly certified and signed by
such chartered accountant and it shall be verified during the audit that the amounts collected for a
particular project have been utilised for the project and the withdrawal has been in compliance with the
proportion to the percentage of completion of the project.

8  Thatl / promoter shall take all the pending approvals on time, from the competent authorities.

9. Thatl / promoter have / has furnished such other documents as have been prescribed by the rules and
regulations made under the Act.

10. That1 / promoter shall not discriminate against any allottee at the time of allotment of
plot or building, as the case may be, on any grounds.

concealed by me there from.

Verified by me at on this 04 day of July 2018.

Deponent

promoter. | also declare that all other document submitted are correct. If any information, document including
details of payment made as fee etc. are found mislead or wrong, the authority may reject the registration.
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rthcon Constructions Privata Limited
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Kind Attn: Mr. shadab Khan and Mr. paved Ahmed

gul: Sanction of pProject Loan of Rs. 90,00 Crores to Earthcon Co nstructions Pyt
Litd

WwWith reference Lo Your applicAtian rar financial secietance, Dewan Hpnsing Finanoe
Corporation Lirnited [HFL) 1% plaased 10 sanction project ean 5f fs. 90.00 Crores if
favor of your entity ‘Earthcon constructions Private Limited?, (hersinafter referrad Lo

as borower).

I"-‘-'Ej-ur tarms ?1111_-!'_

pnditions far the sanctionad facility are as follows:
i P e g RCH Ty B S ——i

A | Loan hmit | Project Loan o Rs. 90,00 crores =
I Sracassng fees | 4% of joan St plus GST etc, as applicable |
rg | Hateof L —— 4305 pa, below DHFLS RELR, (aresently 16.20% p.) 12 |

D

& [Repayment o | In 24 aqﬁntédﬁﬁmmfinﬁaﬁmentg commEna

L
F

| Interest | @14, 00% @4, with monthly rests AHFL reserves the right 10 |
| | change the interest rate, i# nead be, {
| | The interest/principal 15 payable by the 15" of ewvery mnonth |
| {interestwill b2 calculated an Lhe loan halance o the last day of |
| P | the graviaus menLh for 109 fellowing monthl _ _ _
Additional " Peral mterast @24% D.4. payable with marthly nests will be
I mrerest | chargad on the overdus amount of (nterest (PEMI) and/or EMI.
| I case of onourmEnce of Event of Dafault, DHFL May at itg gole
discretion Chare intarest on the antire printipal joan palance |
| | @24".-'ip.-a. payable at monkhly rests. |
o ng_ﬂErT_’IE -m_nn?h;
| Lu=n | fram the date al first disbursement, The Barrower T BeTVE
Interest/PEML during man ytori L pariod. Interest/EMT @ fil)
| madeyis® ot esch menth. . |
Primary _I 1) Exclusive charge by way of mertgage of tﬁ:Ea?eﬁélEﬂEhEl
| 2arurity af the piece & parcel of property admeasurs g 18,154 51 mks
| | yide Group Housing blat No. GH-6/C, Sector Chi-Y of Graater |
, [ MOIGA, Uttar Pradesh conlaimng the project Casa Gronde 11
alang with the present anhd fulure constructions thereon
axcluding the sold units {ac per ARNexure 1) |

| |
| |
| 2} Exclusive charge by way of hypothecation an the sacuivables |

| arisipg out cf hoth prasent and futurs splg, pooked and |
_unsoid area (n tne project 7Casa Grande - II",

o

For Egrthen Canslrucions Pyl Lid
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List of ‘cold’, 'booked' and "unsald’ units in the project "Casa
Grande - 11* |&¢ as per Annexure III, Annexure II and
| annexure I respectively.

Bersondl
Guarantes

Irrevecable Personal Guarantee of
a) Mr. Shadab Khan and by Mr. Naved Ahmed

Required
security) Aszel
Covarage

 Disbursement

Required Security Coverage: Minimurn of 1,25 fimes of e |
out-standing amaunt of the loan facility Le. the Market Value
(as determined by DHFL} of the properties mortgaged should
niot be less than 1.25 tmes of the oulstanding loan Facility.

If &t any time, the asset caver / security cover falls below the
raquired norms, the Borrower [ Security Prowidar [ Guaranlors
shall promptly provide cash collateral or any other sdcurty
acceptable to DHFL to top up the existing Secunty COVET to
raquired securty cover. Tha cash coliataral [If any) shall be
depestted in the Escrow Bceounts and shall be used for
repayment of the Loan, subject to rules and regulation
applicabie from time to time. The Barrawer and Security
Providers shall have no right to seek withdrawal of the cash so
lang as the obligations of the Borrower remaln outstanding.,
After execution of the loan documents and personal guarantiees,
disburspment will be made,

Tha Tean may he disbursed n one of more tranches as decided
by BHFL for construction purpass. The discretion of DHFL for the !
dlsbursement of any tranche shall be sole and final,

Prepayment

|1n the event the borrower arranges for cash (nflows into Lhe]
projects; through sale, bookings, agreemeant 1o cale, sale deeds
ar alienation of interest in any way of the flats; any other made
of obtaining advance against transfer of nghts in thiz land or
construction thergon, iU is stipufated that the prepayment will be
affected by the borrawer, through the @scrow account al tha
prescriped rate of 65% of the cash flows recelvad from the sales
receivables fram oresent & future sold, booked and unsold
units / flats ¢ apartrments of the project Casa Grande - I1.
Minimum sale rate to be achigved for each unit marlgaged with
SHFL will be Rs. 3,500 per sq ft, and Rs 7,000 per sq 1t for
Unsold Residential and Commercial Saleable Area
respectivaly In the project Casa Grande - I1 |
If far any reasen, the sale (s Delow the stipuiated rate, the
borrower will arrange to prepay the loan for the differential
| amount from hig own sources,

Mo prepaymient penalty will be charged by DHFL far such

| payments. Fof-canhepn Consirgciony- Pyl |
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| DHFL will have the right to recall all or part of the Ibanl
in case the schedule of construction /sales finalizad by our
Technical Department is nat adhered be as per Annexura]v
However, In the event, sales schedule as stipulated are not
adhered to by the firm/company resulting nlo event of default
being trigeersd, DHFL reserves it rights Lo pnlorce its sEcurity
on such rumber of units by way of "SALE" or TARUCTLIONT, as
deerned fit. Borrower shall not raise any objections far the same.
Nevertheless, such 4alas may nol be below the stipulatsd
e prepayment rate,
L | oS Tha applicant ‘shall ensure deduction of TDS (IF au}l-ici:rblm
respect of payment of TDS 1o the relevant government
authorities, DHFL shall however give credit of TDS in [t baaks,
anly after receipt of ariginal TS receipts from the applicant. Any
additional interest charged to the company of Tiom on account af

i | Event af
efault

detay in submission of TDS recelpls / payment of TDS shall be
borpe and pald by the borrower without raising any objections. |

™M | Prepaymert. NIl

charges —

N | Commitmant il =
| charges

o Other terms and conditions:
1} Mortgage to ba created on primary security before disbursement.

1ain the Permission to Mortgage [PTM) from GNIDA for creation

2} The developer has o ob
favour of DHFL before disbursement

of mortgage on the project land in
3) The Borrower has to obtain No Dues Cartificate fram GHNIDA and submit the same (o
DHEL within 2 days from the date of first disbursement
4) The Barrewer has to execdte an Indemnity cum Undertaking stating that the borrower
shall pay the lease rentsl to GNIDA as and whan It becomes due.

ppen an Escrow Account in Axis Hank and shall act in accorgance

5] The Borrawer will
{he Essrow Agreemant signed among the Bscrow Account Bank, the

with the clauses of

borrower ang OHFL, All the transactions pertaining to this project shall be routed 1
through the designated collection account / Escrow Account 9
&) The borrower/developer will ensure all project related compliances as per “The Feal E_,”
Extate (Hegulation and Development) acl, 016", including registration of Project ,5
within stipulated timeline and furpish the registration detalls o DHFL. ~ 3':

71 The company/ies shall file necessary: form with the Registrar of Compamas and rreamg \! ﬁ
charge under section 77{1) of the Companies Act 2013, in respect of the property /S =
socurity @s mentoned hersin above, in favour of DHFL within the stipulated time i:i; .

&) The borrowers shall agrez Lo give DHFL status of the "Preferred Finance Fartner’ g {- ”L

whereby DHFL shail have the first right to consider Housing Loans of indlvidual house -

rchiasers, . ! a -

St E : Pl ~ F
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a) Al brochures) pamphlets of the project considered will disclos= the name of
BHEL as the landet ta whom the praperty Is morlaaged
by ‘The baorrower will append the information relating to the morgage witiie

publishing advertsements of tha said pregects in newspapars/ magazines ebd.

8} 1n the syent of ngn-compliance of Legal Serutiny Repert (LSR) and Technical Scrubiny
Report (TSR, fees paid to DHFL ghall nol be refunded.

107 Interest shall be charged from the date af first disbursement. Ln the first 36 months,
anly Interest {PEMI) needs to be paid every meonth, Post dated chegues - (PDUS)
covering interest should be furnished with each disbursement. At the and of 36 manths,
the applicaiit will arrange to give PDCs: for the next 24 months for payment of the
EMls, IF there isa default In paymeant af Interest ar Frincigal or EMI for 2-consecutlve
months, it shall ba censtrued as vickation of the terms of sanction and the entire loan
may be recalled. Intarest/Principal will be =alculated on the [6an balance an the lask
day of the prevrous month for the follewing month

115Ten (10} Securty cheques cavering the entire io@n amount to be furnished before
disbursement.

123The applicant shall not draw out, the proceeds af this praject for their personal use
until unless OHFL dues are repald (i full,

13 unsecyred loans from promolers, frends and relatives Or any sssoclate/ group
concern, if any as gn the date af the first dishursement under the loan, wiil not be
repald until Lhe DHFL foan i= fully repaid

14)DHFL's NOC 1o te tpken for any lgans to be raised agalnst the primary security and
callateral securlty {(f any), In future, tll such time Gur dues are sutstanding, The
barrower will arrange to obtain an NOL in writing before raising any loans or permitting
any charge to be registéred against the properties sold by him affecting any. sales in

: the primary security or collateral security {if any}.
i
153 All the expenses in connection with execution of security documants shall have to be

Barne by the Bormrowers.

16) 4l the ascels charged ta BHFL would Be fully insured against all rikks during the
eurrency of the DHFL loan a1 barrowar's cost. DHFL's interest [n the Insurance poli
will be natified.

37} Letter of offer may stand reyokad and cancelled and shall be absclutely Aull and vol

=
-
'{__}745%41’:
¥

a} Any material changes take place In the project for which this [san 1=

ganctonad. =

by 1f it cemes to the light that any material fact or other retevant aspect of the ‘\
proposa! was withheld, suppressed concealed or not made known to DHFL. A

£] DHFL reservas lts fight to reviow and revoke the balance / un-drawn Project \

g

loan at Lhe expiry of & months from the date of sanctan

3

%“:& LEYThe bormower and guarantors urdertalke that in an event of default ar nonpaymer iof
1 jnan, they will have no abjection in DHFL transferring property rightsi/titie—

N plutia}fﬂurrgalnws..’hlu:ksfunlm to third party on as-is-where-is basis.

193 Til such nme DHFL lean is fully repaid, the borrawer, without pror writben intimalion: %

to DHFL shall undertake not to: '
a) Effect any change in the constitullon feapital structure of the entity

{EUE

K

/ﬁm bi Formulais any scheme of ‘manger facguisition famalgamation / reconstitutlon D

% v Af— t
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£} Undartake guarantee obligation on tehalf of any other company, firm or persan
d) Make ary drastic changes in its franagament set up
a| Create any further charge, lien or encumbrance over the assats and properiies
charged to DHFL, In favour of any bank, finandal Insdtutiaon, caompeny, firm or
piersom
iy Invest / deposit / lend funds to group { tamily members and relatives/ other
corporate bhodies (firms /. persons,
g} Declare dividends for any year, If there 15 defaull In repayiment obligatian of the
barrower. However, dividends may be declared without prior written germission
of Lenders out of profits retated to that year after pavind all Lenders dugs and

making pravisians as required for that yearn

20 The following details shall be subritted by the barrowers, whenever called for by THFL,

a) Receipts & Payments Statement

I} Details of the units booked /sold by way of Agreement to Zale, Sale Deed,
Registration of flals, ete. during the month giving specific details of the fat
and the payment terms

£} Progress in construetion wark

di List of cages referred to DHFL far housing losns

e] Audited annual Balance shaet and PEL account within & maonths from Lhe

daté of respective financial yaar-end

214The borrower's subseguent requests for disbursement of loan should be atcompaniet

by
al .4 certificate, cerlifying the area sold/booked/unsold In the project, total

agreement value, sales picceeds/advances realized, balance sales realizable
and balance cost to complete the project,

b Certificate fram Architect certifying the perceniages of wark complaied 0
pach building/wing In the project,

) Certificate from the Engineer for the esnimatad balance cost to compiete the
canstrurtion work of each bullding/wing in the project

dy  Copy of recelpts of lease rental payment mada to GNIDA;

« 221Copy aof the revalldated Environment Clesrance Certiflcate 1o be supmitted before 1%

35

CQctober 2018

= 31A4n approgriate loan document covering all the above condltiens and any other
"5 additional points that may ba required as per DHFL norms shall be executed by the

barrower, who will lso exgcute gur other security docu ments a5 forwarded by DHFL,

241 The Borrower undertakes and agraes that it is the responsibility of the Borepwer ko

reglatar himsaif under the Central Goods and Sarvices Tax Act, 2017 (CGST Act), the
State Goods and Services Tax (SGST) AcL, 2017, Integrated Goods and Services Tax
(1GST) Act, 2017, Union Territory Goods and Service Tax {UTGST) Act, 2017
[herainaftar individuslly/collectively called as "GST Law") and any othor Laxeas lavied
undar tha GST law as may be applicable Lo him and disclose the registration nurmber’s
o DHEL while correspanding with DHFL.IT the barrower has not chiained registration
under GST or obiamed registration bul has not imformied his registration details 1o
DOHEL, he will be treated as upnregistered person and the provisions as may be
applicable to unregisbered persons wauld be applicable. In case of vialation of any
provistons of taxatien laws Including GET laws by the Porrower, than the Borrower

undertakes to ihdemnify DHFL for-arry loss or claim or demand or penalty, it any, which's

may be incurred or suffered by DHFL
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25)The borrower shall agree that in case of any cost overrun/shortfall in tunds for the

oraject the same shall be mel by the borrower from further sguily contrbubon [
ybordinate debt from the promoters or loan arranged by the promoters without
recourse to the project assels ina mannar and 16 the satisfaction ko DHFL.

Plaase sign on the duplicale copy of this latter as a token of your acceptance of the tenns
and condition of the sanction #nd retum ta us the signed copy for our records. Please also
arrange for the compliance af the required farmalities for deocumentation  and
disbursement.

Thanking You,
Yours falbhfully,

Fer. anan Housing Finance Corporation Limited

.aq'LLﬁ ‘. \K

Fail u.-.r--
(3 \ — AR
.. e-f ’“““’"w
Ejﬂhﬁﬁﬂd Signatary

T

pted Torms & Conditions of your sancban letter no. DHFL 2017- 18/PF/BA/2374 Dd.
Dec 5, 2017}
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Personal Guarantors:

™r. Shadab Khan Qyw

; L
Mr, Naved Ahmed ¢ M=
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