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{WITHOUT POSSESSION)
N VO
THIS INDENTURE of Mortgage (“Indenture”) is made at on this OLXeay
of O Xo@ , 2017 by:

1) PALM DEVELOPERS PRIVATE LIMITED (CIN No.: U45300DL2013PTC256843), a
company registered under the Companies Act, 1856, and validly existing under the
Companies Act, 2013, having its Registered Office at 304, Sita Ram Mansion, 718/21,

Joshi Road, Karol Bagh, New Delhi - 110005 (hereinafter called the “Mortgagor”,
which expression shall, unless excluded by or repugnant to the context or meaning

thereof, include its successors in title and permitted assigns);
TO AND IN FAVOUR OF
2) ECL FINANCE LIMITED, a non-banking finance company incbrporated under the

Companies Act, 1956 and having its registered office at C.5.T Road, Kalina, Mumbai -
400 098, in the State of Maharashtra and one of its offices at 10 & 12, Upper Ground
Fioor, Mercantile House, K.G. Marg, New Delhi 110 001 (hereinafter referred to as
the “Lender”/“Mortgagee”, as the case may be, which expressicn shall unless

repugnant to the context or meaning thereof be deemed to inciude its successors

and assigns).
WHEREAS:

A. The Mqr-*t'g;gar is, inter alia, engaged in development, construction and
completion of various real estate residential and commercial projects in the
Greater NOIDA region, in the State of Uttar Pradesh. Vide lease deed executed by
Greater NOIDA industrial Development Authority (“GNIDA”) in favour of
Mortgagor dated March 4, 2014, registéred with the SRO having jurisdiction on
March 5, 2014 at book number 1, volume number 16013 at page numbers 287 to
330 bearing registration number 17066 (“Lease Deed”), the Mortgagor has







acquired valid and subsisting leasehold rights in respect of all that pieces and
parcels of land bearing Sports City Plot no. GH-05, Adjoining Tech Zone, Greater
NOIDA West, District Gautam Budh Nagar, Uttar Pradesh admeasuring 10,000
square metres {“Project Land - Encore”) for a period of 90 {ninety) years from the

date of execution of the Lease Deed,

B. A group housing project named ‘Encore’ being residential premises with a FAR of
3.5x, total saleable area of 5,02,310 square feet, developed on the Sports City
plot no GH-05, admeasuring 10,000 square meters in Sector-1, Greater NOIDA,
Gautam Budh Nagar, Uttar Pradesh (hereinafter referred to as “Project Encore”)
as well as Project Land — Encore is proposed to be mortgaged in favour of the
Lender for securing financial facility granted to Borrower. An approved layout

plan and demarcation of the Project Land—Encore is annexed hereto as Annexure-

1.
/”/J‘:’l H h i imi :
P, C At  the request of Saha Infratech Private Limited, [CIN No:

U452Q.0DL201ZPTC238062}, a company incorporated under the provisions of
Companies Act, 1956 and having its registered office at N-101B, Munshi Lal
Building, Connaught Circus, New Delhi - 110001, in the National Capital Territory

.. of Delhi (“"Borrower”), the Lender has agreed to provide to Borrower a revolving
-\ eredit facitity for an amount not exceeding in the aggregate Rs. 90 Crores (Rupees

Ninety Crores) (“Facility”) in accordance with the terms and conditions recorded

in the facility agreement dated "2;’2("“jk QJ%,K/M\ J%.ﬁ’ , 2017 made

between, mter alla, Borrower Mortgagor and the Lender, for the purpose and on

;

the terms and co dltlons mentloned therein (thereinafter referred to the "Facility

“pﬁ.-‘ ¥

Agreement't),-

One of the terms in the Facility Agreement is that the Obligations including the
Facility shall be secured, inter alia, by way of creation of charge and mortgage by
the Mortgagor on the Mortgaged Properties {term defined hereinafter) in favour

of the Mortgagee.

The Mortgagor has complied with all requirements and has obtained all such

authorizations, as may be req uired for creation of the security inferest expressed
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to be created herein in favour of the Mortgagee for securing the Obligations

(term defined hereinafter).

GNIDA, vide its letter bearing No. GNIDA/Commercial/2017/558 dated 23rd
August 2017, as amended and/or modified by and read with letter from GNIDA

bearing No. _ & A 7L D& /Co%%uﬁstﬁ) /7 o | / Sy

(‘.’.l

dated 23 ﬁumt’ 2017 granted its permissmn to

mortgage leasehold rights of Mortgagor pertaining Project Land—Encore and all
construction put up thereon, in favour of Mortgagee (“NOC”) for the purpose of
securing due repayment and discharge of the Facility. The copy of NOC is annexed
hereto as Annexure-2,

Pursuant to the terms and conditions agreed to by the Borrower and the
Mortgagor under the Facility Agreement, the Mortgagor is desirous of creating
Security Interest {term defined hereinofter) over the Mortgaged Properties {term
defined hereinafter) and other assets, in favour of the Mortgagee in accardance

with the terms and cqnditions hereinafter contained.

NOW THIS INDENTURE WITNESSETH AND IT IS HEREBY MUTUALLY AGREED AND
Sy
DECLARED BY AND BETWEEN THE PARTIES HERETO AS UNDER: -

1. Definitions

Unless otherwise defined, all capitalised terms shall have the meaning ascribed to it

in the Facility Agreement. In this Indenture, the capitalised terms listed below shall
have the following meanings: -

“Lease Deed"” shall have the meaning ascribed to such term in Recital A hereinabove.

“Approvals” mean all approvals permissions, authorizations, consents, license and
notifications requxred for construction of the Project Encore and shall include

building plan approval, building ‘layout plan, environmental permission, height
permission as may be applicable, wﬁether from any Governmental Authority, GNIDA,

any society, the Depository, stock exchanges, and/or the Borrower’s/ Obligors’
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“Applicable Law” means all applicable Indian statutes, enactments, acts of the state
legistature or the Parliament, and laws, ordinances, rules, bye-laws, regulations,
notifications, guidelines, policies, directions, judgments, directives and orders of any
Governmental Authority, statutory authority, tribunal, board, court or a recognized

stock exchange, as may be applicable.

“Debenture Trustee” shall mean IDBI Trusteeship Services Limited, in its capacity as

debenture trustee for the benefit of holders of NCDs,

“Escrow Account{s)” means no lien specific purpose bank account{s) opened/ to be
opened by the Mortgagor(s} in its name with a bank acceptable to the Lender in
which all the Receivables from the Project Encore and/or the Mortgaged Properties
shall be deposited.

“Event of Default” means an event of default as set forth in the Facility Agreement.

“Final Settlement Date” means the date on which all amounts payable by the

Borrower and Martgagor under the Facility Agreement and all obligations of the
Mortgagor under the Facility Agreement and Security Documents have been

irrevocably and ‘unconditionally discharged in full, tc the satisfaction of the
‘Mortgagee.

““Indenture” shall mean this Indenture of Mortgage, as may he amended from time
to time.

“Insurance Policies” shall mean the insurance policies that have been obtained/to be
obtained for the Project.

“Lease Deed” shall have the meaning ascribed to such term in Recital A hereinabove.

“Mortgaged Properties” shall mean the First Mortgaged Properties, the Second
Mortgaged Properties, the Third Mortgaged Properties and the Fourth Mortgaged

Properties.

“NCDs” shall mean listed, non-convertible debentures for an amount in the
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Annexure-1

(Copy of Approved Layout Plan of Project Land-Encore)
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Annexure-2
{NOC of GNIDA for Mortgage of the Project Land-Encore)
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GREATER NOIDA INDUSTRIAL. DEVELOPMENT AUTHORITY
Plot N0.-01 Sector —K.P. -04 , Greater Noida, Disit. G.B. Nagar, ().P.

Letter No. GNIDA/ Commercial/2017/5 5§ Dated. /3 /’X/ 2017

Sub:

Sir,

M/s. Palm Developers Pvt. L.td

In favor of M/s.ECL Finance Ltd.

Unit No -10 & 12 Upper Gr. Floor Mercantile House
15 K.G. Marg

New Delhi -110001

Permission to Mortqage GH-05/SC-01_Sector —Adjoining Techzone -04 Area
10000 Sgm. Greater Noida{Gautam Budh Nagar)

The Authority has considered your request on the above noted subject. | am

directed to say that under clause 16 of Lease Deed exocuted on 04-03-2014.The
Greater Noida Industrial Development Authority is pleased to permit you to mortgage
GH-05/8C-01 Sector ~Adjoining Techzone - 04 or the purpose of raising loan in
favour of M/s. ECL Finance Ltd. on the following terms:-

1.

The first charge on the plot cited above will remain with GREATER NOIDA
INDUSTRIAL DEVELOPMENT AUTHORITY (Lessor) in respect of recovery of
all dues of Lessor including Premium, Lease Rent, Interest, Penal Interest,

- Penalty and Charges etc. as per clause 11 of the lease deed.

- The mortgage pemission is issued for the purpose of raising loan for utilization

on the Project envisaged on GH-05/5C-01 Sector —Adjoining Techzone -04
situated in Greater Noida Authority.

The project can be offered for the additional loan facility for the purpose of
development of project on the above mentioned plot of land .

The lessee shall have to notify within 60 days of utilization of this mortgage
permission to the lessor in writing about-theé extent of loan raised and utilized.
Also lessee will inform the' Authority (lessor} about the head wise utilization of
loan so raised within six month of taking the loan. -

In the event of the transfer or foreciosure of the mortgage property, the Authority
shall be entitled to recover its dues, if any, as-—-ha\)ing first charge on the aforesaid
property. The decision of the Authdrity regarding the dues shall be final and
binding on all the parties as per clause 11 of lease deed.

The lessee is in default of Rs. 3,74,67,494/: against Premium and Rs. 759082/-
against lease rent . this letter is mortgage is with condition that the financial
intuition/allottee shall to pay directly to GNJDA the said default amount within 60
days from this permission . ' : N




7. In case of transfer, the lessor shall ensure that a clearance has been obtained

from the Bank/Banks. In case of foreclosure a copy of the notice and/or
cancellation will also have to be send to the Bank/Banks by the lessor.
8. Other terms & conditions of Lease Deed dated 04-03-2014 year from the date of

issue of this letter.

Copy to:-
M/s.Plam Developers Put. Ltd.
304 Sitaram Mansion
718/21 Joshi Road Karol Bagh
New dethi -110005

Yours faithfully,

M/gﬁl 7
Sr. Executive (Commercial )

$r. Executive (Cormmercial)
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{these presents in token thereof,
Lo N

IN WITNESS WHEREOF the Common Seal of the Mortgager has been hereunto affixed and

the Mortgagee has caused these presents to be executed by its duly Autharised Officer(s) on

3 the day and year first hereinabove written.

THE COMMON SEAL OF PALM DEVELOPERS )
PRIVATE LIMITED, the Mortgagor, has )

pursuant to the Resolution of its Board of
Directors passed in that behalf on the 13th
Bay of June, 2017 hereunto been affixed in )
the presence of Mrs. Neeta Saha, Director; Mr. )
Atul Saha, Director; and Authorised Person

Mr. Aniel Kuumar Saha, who have signed

PPN wlo Oul, Paiell e Soree

Pl fove g e PR Lomm Lo Qo e Ry &m"%ﬁ\
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In the presence of : Fraie L. Yoot . -
2 v

1 . < ST

5 et eSS I wh

=

Sun Chawla

S/o Sh. M.P. Chawla :
R/o C-443, Sector 19, Noida
Voter ID No. ZYH2750082




Signed and delivered by the within named
Maortgagee, ECL Finance Limited by the hand
of ATHTSEE T VERMA _ its

authorized signatory in the presence of:
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Execution Version

MORTGAGE DEED (WITHOUT POSSESSION )
AMONGST
PALM DEVELOPERS PRIVATE LIMITED
AND
SAHA INFRATECH PRIVATE LIMITED
IN FAVOUR OF:

IDBI TRUSTEESHIP SERVICES LIMITED




THIS DEED OF MORTGAGE (this "Deed") is made at C\ﬂ N3 DR on this OO ﬁday of
3‘\)\__‘}_, 2016.

BETWEEN

SAHA INFRATECII PRIVATE LIMITED, a company incorporated under the provisions of the
Companies Act, 1956 bearing CIN U45200DL2012PTC238062 and having its registered office at N-
101B, Munshi Lal Building, Connaught Circus, New Delhi- 110001 (hereinafter referred to as "the
Company", which expression shall, unlcss repugnant to the context or mean ing thereof, be deemed to -
include its successors, legal representatives and penmitted assigns), the Bor, wer;’ﬁ,\m . N .
Ko Sovoy Lo D Brvodvo, Kower Ssve. o Q—D&cmﬁl’]
ND L’G VDR

PALM DEVELOPERS PRIVATE LIMITED, a company incorporated under the provisions of the
Companies Act, 1956 bearing CIN U45300D1,2013PTC256843 and having its registered office at
304, Sitaram Mansicn, 718/ 21, Karol Bagh, New Delhi (hcreinafter referred to as "PDPL", which
expression shall, unless repugnant to the context or meaning thercof, be deemed to include its
successors, legal representatives and permitied assi gns);-k‘(,\w PO L_SRH PveQ\o e
Bt Seaaly

IN FAVOUR OF:

IDBI TRUSTEESHIP SERVICES LIMITED, a company incorporated under the Companies Act,
1956, bearing CIN U6599TMH2001GOTI131154 and having its registered office at Asian Building,
Ground Floor, 17, R, Kamani Marg, Rallard Estate, Mumbai- 400001 (hcreinalier referred to as the
"Debenture Trustee”, which expression shall, unless it be repugnant to the context or meaning
thereof, be deemed (o mean and include its suceessors and permitted assigns), acting for and on behalf

of the Debenture Holders, -—\‘Y(‘t'fb-ug» S\AW} OvoQeld. ¢ \q R aﬁ“\,»z}.\ﬂcsrm-f

PDPL, the Company and the Debenture Trustee are hereinafter coliectively referred to as the
"Parties" and individually as a "Party”.

WIIEREAS:

A, PDPL is engaged in the business of development, construction, management, sale and
marketing of real estate projects.

B. The Company is engaged in the busincss of development, construction, management, sale and
marketing of real estate projects.

C. The GNIDA vide a registered lease deed dated March 4, 2014 and bearing registration no.
17066, Book No. 1, Volume No. 16013, Pg. Nos. 297 to 330) ("Lcase Deed™), granted
leaschold rights to PDPL over an area admcasuring 2.47 (two point four seven) acres situated
at Sports City plot no. GII-05, Sector 1, Greater Noida, Ultar Pradesh, for a period of 90
(ninety) years ("Encore Project Land") for the development of a group housing project
having FAR 3,76,737 (three lakh seventy six thousand seven hundred thirty seven) sq. ft. and
saleable area of 4,97.600 (four lakhs ninety seven thousand six hundred) sq. fi. ("Encore
Projcet”). The foot print of the Encore Project 1.and is sct [orth at Schedule-I of this Decd,

D. Pursuant to the authority granted by the resolutions of its Board passed at its meefting held on
April 1, 2016 and the Shareholders passed at their meeting held on April 26, 2016, the
Company proposed raise funds by way of private placement of the Debentures (as defined
heyeinafier) aggregatipgfl iy
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NOW

Debentures {as defined hercingfter), in accordance with the Debt Regulations (as defined
hereingfier). The Debentures are proposed to be listed on the Stock Exchange, on such terms
and conditions as provided the Transaction Documents(as hereinafter defined), in the Shelf
Disclosure Document and the Debenture Trust Deed (as defined hereinafier),

One of the terms on which the Debenture Holders (as hareinafier defined) have agreed to
subscribe to the Debentures is that the redemption of the Debentures and the repayment of the
Redemption Amounts by the Company and the performance of the obligations of the
Company and PDPL under the Transaction Documents {as hereinafier defined) ("Secured
Obligations"), shall be secured, inter afie, through a first ranking and cxclusive charge by
way of a simple inortgage on the Encore Project, the Encore Project Land and all buildings,
structures (existing or future} thercon, including on the Approvais (as defined hereinafier) for
the Encore Project, pursuant to a registered deed of morigage.

PDPL has agreed, acknowledged and undertaken that PDPL is assuming the obligations
applicable to PDPL hereunder inchuding creating the Security in accordance with the terms of
this Deed and compliance with the terms of the Transaction Documents as, inter alia, a part of
the Debenture Subscription Amounts is being utilized by the Company for Encore Project.
Accordingly, PDPL shall be benefiiting from obtaining the aforementioned financing
facilities from the Debenture Holders and has agreed to undertake its obligations under this
Deed and under the Transaction Documents and create the Sceurity required by the Debenture
Holders.

The Company and PDPL hereby represent and wairant to the Debenture Trustee that the
Company and PDPL have not created any Encumbrances {as defined hereinafier) over the
FEncore Project Land und the Encore Project Land is free of any and all encumbrances and can
be mortgaged by PDPI. in f[avour of the Debenture Trustee for securing the Securcd
Obligations.

The Company and PDPL have complied with all legal requirements and have obtained all
consent and approvals as may be required for creation of the Security [nterest expressed to be
created under this Deed in favour of the Debenture Trustee acting for and on behalf of the
Debenture ITolders.

The Parties are now cntering into this Deed to create a first ranking and exclusive charge by
way of simple morigage over the Encore Project, the Encore Project Land and all buildings,
structures (existing or future) thereon, including on the Approvals for the Encore Project, duly
registered in favour of the Debenture Trustee, acting for and on behalf of the Debenture
Holders, i accordance with the terms sct forth herein,

THEREFORE, IN CONSIDERATION OF THE PREMISES AND MUTUAL

AGREEMENTS AND COVENANTS CONTAINED IN THIS DEED AND OTHER GOOD
AND VALUABLE CONSIDERATION (THE RECEIPT AND ADEQUACY OF WHICH ARE
HEREBY MUTUALLY ACKNOWLEDGED), EACH OF TIIE PARTIES HEREBY AGREFE
ASFOLLOWS:

1.

1.1

DEFINITIONS AND INTERPRETATION:

Definitions
For all purposes of this Deed, and the Schedules hereto, capitalised terms not otherwise

defined herein shall have the respective meanings assigned in the Transaction Documents. In
this Deed, the capitalized terms listed below shall have the following meanings:

“'_‘Ahct" shall mean

A

m
{8

Z.
_- Qoig
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bearing CIN U70169DL.2013PTC261584 and having its registered office at 85, Ground Floor,
World Trade Centre, Barakhamba Lane, New Delhi 110001 ;

"Approvals” shall mean any and all approvals, authorizations, licenses, permissions,
consents, no objection ecrtificalcs oblained or to be obtained for the planning, designing,
development and construction, completion and sale of the Encore Project, including without
limitation environmental clearances, change of land use, conversions, planning permissions,
tire related approvals, commencement certificates, height clearances, building plan sanctions,
no objection certificates and all other approvals and/ or permissions from any other statutory
or Governmental Authority (as defined hereinafter), whether State or Cenlral, required for the
purposes of development, construction, occupation, completion and aperation of the Encore
Project over the Encore Project Land,;

"Debentures” shall collectively mean the ‘I'ranchc T Debentures and the Tranche 2
Debentures, being senior, fully secured, rated, listed, rupee denominated, redeemable,
transicrable and inlerest bearing non-convertible cumulative debentures of the Company, cach
having a face value of Rs, 1,00,00,000/- (Rupees One Crore Only);

"Debenture Holders" shall mean anyone or several persons whe provide or contribuic the
Debenture Subseription Amount to the Company till such time as they hold the Debentures;
and, or, means one or several persons, who for the time being and from time to time, are the
holders of the Debentures of the Company;

"Debenture Subscription Amount” shall mean the aggregate of the Tranche 1 Debenture
Subscription Amount and the ranche 2 Debenture Subscription Amount being a cumulative
amount of Rs. 160,00,00,000/- (Rupees One Hundred Sixty Crores Only);

"Debenture Trust Deed" or "DTD" means the debenture trust deed executed amongst the
Company, the Promoters, PDPL, KIPL (as defined hereinafier), GVPL (as defined
hereinafier} and the Debenture Trustee in relation to the terms and conditions of the
appointment of the Debenture Trustee and the terms and conditions for the issuance and
allotment of the Debeniurcs;

"Elicit" shall mean Elicit Realtech Private Limited, a company incmpomted under the Act,
bearing CIN U70102DL2014PTC263828 and having its registered office at 85, Ground Floor,
World Trade Centre, Barakhamba Luane, New Delhi 110001,

"Ilncore Project” shall have the meaning set forth in the Recitals;

"Encore Project Land" shall have the meaning set forth in the Recitals;

"Event of Defanlt” shall have the meaning assigned to such ferm in (he DTD;

"FAR" means [loor area ralio;

"GNIDA" shall mean the Greater Noida Industrial Development Authority;

"GVPI" shall mcan Greenspace-Agro Ventures Private Limited, a company incorporated
under the Companics Act, 1956 becaring CIN UD1119DL2003PTC120757 and having its
registered office at 208, Living Style Mall, Jasola, New Delhi 110 025;

"KIPL" shall mean Kool Interiors Private Limited, a company incorporated under the

Companies Act, 1956 bearing CIN US1909DL2011PTC216009 and having its registered
Joffice at N 101/B :
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"Mortgaged Property" shall collectively mean the Encore Project along with the underlying
Encore Project Land, and all buildings, structures, constructions of every kind and description
{existing or future) together with all the privileges, easements and appurtenances whatsoever
to the Encore Project Land and ail the Approvals for the Encore Project as more particularly
described at Schedule IIT hereto,

"Persan” shall mean and include any natural person, limited or unlimited liability company,
corporation {including any non-profit corporation), partnership (whether regjistered,
unregistered, general, limited or unlimited), limited liability parinership, sole proprietorship,
trust, [irm, umion, unincorporated association, joint venture, joint stock company, Hindu
undivided family, eslate, court, tribunal, agency, Government, ministry, department,
commission, self-regulatory organisalion, arbifrator, board, or other entity, enterprise,
authority, or business organisation whether or not required to be incorporated or registered
under Law or any agency or political subdivision thereof or any other entity that may be
treated as a person under applicable Law;

"Prometers” shall mean Mr. Aniel Kumar Saha, Mrs. Ncela Saha, Mr, Aunirban Saha, Mr.
Ashok Kumar Sirohi and Mrs. Manju Sirohi;

"Receiver” shall have the meaning assigned to such {crm in Section 14;
"Redemption Amounts” shall have meaning set forth in the DTD;

"Rs." or "Rupees” shall méan the lawful currency of the Republic of India;
"Securily” shall have the meaning assigned to such term in the D'T'D;

"Security Interest" shall mean any morfgage, pledge, hypothecation, assignment, deposit
arrangement, encumbrance, lien (statutory or other), preference, priority or other security
agreement of any kind or nature whatsoever including, without limitation, any conditional
sale or other title retention agreement, any financing or similar statement or notice filed under
any recording or notice statute, and any lcasc having substantially the same effect as any of
the foregoing;

"Secured Obligations" shall mean the performance of the terms and conditions of the
Transaction Documents by the Company, PDPL, KIPL, GVPL, Abet, Elicit and the
Promoters, including the redemption of the Debentures, the repayment of the Redemption
Amounts, cosls and expenses in relation to the creation, preservation and enforcement of the
Security and other monics whatsoever due and payable by the Cempany in respect of the
Debentures:

"Tranche 1 Debentores" shall mean 110 {one hundred ten) Debentures issued and allotted by
the Company against the Tranche 1 Debenture Subscription Amount;

"Tranche 1 Debenture Subseription Amount” shall mean an amount of Rs.110,00,00,000
{Rupees One Hundred Ten Crores Only);

"I'ranche 2 Debentures” shall mean 50 (fifty) Debentures to be issued and allotted by the
Company against the Tranche 2 Debenture Subscription Amount,

"Tranche 2 Debenture Subscription Amount" shall mean an amount of up to Rs.
50,00,00,000 (Rupees Fifty Crores Only); and







SCHEDULE 11

GNIDA CONSENT

(Attached Sepuarately)
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SCHEDULE 111

MORTGAGED PROPERTY
{4 map of the Encore Project Land is attached separately)

Plot no. GH -05, Adjoining Tech Zone, Greater Noida West, admeasuring 2.47 acres and is
surrounded as follows:

in the North by: Commercial plot no. C-01,

[n the South by: Residential Group Housing Plot no. (GH-(6,

In the East by : 60 Mirs wide road and

In the West by: Common Area for the Sports facilities on plot no. SC-01, near Techzone IV,
Greater Noida West.

P
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IN WITNESS WHEREOF the Parties have caused this Dceed to be executed on the day, month and
year first above written. _

SIGNED AND DELIVERED BY:

i B R Tl |

(as the Company

By: " DifectorfAith. Signatory

Name: AN\EL...\QJ.\.’.M M CAA

Title:  Authorized Signatory

PALM DEVELOPERS PRIVATE LIMITED

(as PDDP’L) _ _
For Palm Developers Pvi, Lid.’
BY: e AUl SR, '
Name: ............. Orecton / Autly. Sigoatnng.
Adet swha .

Title:  Authorized Signatory

ACCEPTED
ACKNOWLEDGED liu 08I TRUSTEESHIP

VOANTNE R ES

IDBI TRUSTEESHIP SERVICESY w
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