SME-1
LETTER OF ARR ANGEMENT
(To be wsued in duplicate]

To

WMis ROM. Rasons Privale Lirmited

Registered ffice 305, 37 Floar

Triputt Trade Cantrs,

sansar Chandra Road, Jaipur

302001

(Borrower's name & address)

Shri Prabhat Kumar Maheshwar S Shi Ram Lal Mahashwatl Rio 3, Bansal Nagar, Fatehabad Foad

fygra
Sk Kaushal Kishora singhal Sfo Shi Jegdish Prasad Agarwal Rio C-37, Kamia Nagar, Agra
(Guarantor's name & address)

—

Letier Ha.. _:.I-.-; r:l.._,-._r_l I DEI[E::'—i-I.'I':'_' T 5
Dear Sirs,

ADVANCES TO SME SEGMENT

SANCTION OF SBlL ASSET BACKED LOAN FO

With referance 1o yous application dated g 17,7014 raquesting for sanction of facility I the: form
af dropline overdraf limit for fixed asset acquisition, we have pleasura in advising the sanction of
an dropling  overdraft facitity for Eis A9E00000- (Rupees Four Crare Ninety fve Lacs
only} against morgage of proparty. under the S8 Asset Backed Loan for Commercigl Real
Estale stbject 1a your acceptanceffulliiment af the following LErms and conditicns

| Lnit® | Primary Securlty | Collateral Securlty
immovakble Personal Guaraniee
. _ | propert/ e L T
‘Rs ',F-ﬁ'iji- createc |Equitable  MoOrigagc of property 1.5hr Prabhat Kumar
; L aut of Bank, | hearin khasra ; | Maheshwari Sio Shri
43500000 [finance i " M9%: Ram Lal Maheshwari

|7049,2050,2051,2061 amg khasra no.|
2044, situsted at Mauid Basai Mustkil , |2 Shri Kaushal Kishare
Te| Magari Phase-2, Fate habad | Singhal Sio Shri

| ghamShabad link Road Agra. Jagdish Prasad
| Aganaal
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Schome specific terms and conditions are as under,

Facility: Dropline overdraft where Wimit i reduced avary manth so as to have the overdraft fully
quidated at the end of the period and there is fiexibility of reguiar transaction both Dy way of
eredits and debits upta tha limit marked for the month.

Repayment: The loan amount of Rs. 48500000/ sanctioned s available for a period of 75
months with annual review when it may be restitutedicancelled depending upon the conduct and
utilization of advances,

The repaymant of loan will be in 63 monthly installments start from January 2016 where first 27
instaliments will be for s 5 00 lacs+ Interest only and last 36 installment will be Rs 10,00 lacs+
Interast anly

Interest Rate; Rate of Interest 2.50 % above Base Rate (BR) Present effective rate is 12.50%
p.a.[Present Base Rate 10.00 % )

Upfront fee: Upfront fee charged will be 1% of the mit(Max Rs 10.00 Lac)

Collateral; The loan is granted against maximum 60% of the reglizable value of immovable
property. {Compliant under SARFAES! Act)

Penal rate: 2% above the spplicable imerest rate will be charged on the overdue amount beyond
07 days.

Prepayment Panelty 4% of the limit

Commitment Charges:Mil {(More then 75% utization)0 509%(50% to 75 % utiiization) and 1%
{less than 50% utilization}

We are forwarding this letter in duplicata along with Annexures A & B and shall be glad If you
return 1o us the originals duly sicned by you and the guarantors in token of having accepted the
Terms and Conditions, below the words "We Accept” appearing at the and of the Annexures and
retain the duplicate thereof for your record.

Thereafter, you may call on us with the guarantors. preferably with prior appoiniment, 10 executa
the documents in this regarnd

Assuring you of our bast services at all times

¥ours faithfully,

R ,._r'""w"_-—-

CHIEF MANAGER

Encl: Terms and Conditions — Annaxures A & B (No. of pages © 9%
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ANNEXURE A

TERMS AND CONDITIONS

1. PERIOD OF ADVANCE & REPAYMENT TERMS.

sanction of Dropline overdraft faciliy undar the

real estate s availabie for

pericd
reinsiated/cancelled depending upon Tk
shall be reduced monthly as per detailed in

at the end of the period. Reguiar transaction

over-drawings is permitled

75 mo
sonduct and utilization of

echeme SBI Assat B
pthe with annual FEview

tapte batow S0 8s to have |
5 ara permitted upto draw

acked Loan for commercial
when it may be
advances. The drawing power
he averdraft fully liquidated
ing power available NO

Total Loan:- | T
495.00 1acs from | MONTH OPEN | Addition | REPA CLS | INTERE | TOT. T T Instal
Hank START | BAL | 5 Y BAL ST NT I
Repavment:-bd Months
IST YEAR 2014- |
_IE Oth mn (.00 0,00 (3.0H0 0,00 .00
10th mn 0,0 pon | oo | 000 (.00
= — [ plimn 0.00 Do0 | 000 [ 0.00 0,00 :
12th mn oo ! 000 | 000 0.0 (.00 (.00 0.00
IND YEAR
2015-16 |5t mn_ 0.00 | 15000 | 0.00 | 150.00 |63
Ind mn_ | 150.00 T0.00 | 000 | 180.00 1.95
— [Gdmn | is000 [ 3000 | 000 3 2108 2.28 i
i dth mn 210.00 30.00 | 000 | 240.00 2.60
Sadmn | 24000 | 30.00 | 000 3 27000 293
fith mn 270,00 000 | D40 | 300.00 3.25
- Tth mn L0 30,00 0.00 | 330,00 1.58
I Bth mni 130,00 000 | 000 | 360.00 3,90
Thmn | 360.00 30.00 | 0.00 | 390.00 4.23
10th mn | 390.00 W0.00 | 500 | 415.00 4.50
Vithmn | 41500 W00 | 5.00 | 440.00 4,71 -
— [\Zthmon 440001 4500 [ 5.00 | 4%0.00 520 | 40.79 15.00
IRD YEAR
MWi6-17 |5t min R0 0 KLY 00 | 475,04 5.15
. 2nd mn | 475,00 0.00 | 5.00 | 47000 5.0% }
i = | 3rd mn 470,00 000 [ 500 [ 46500 5.04
4th mn 46500 000 | 500 | 460.00 4.98
B spdmn | 46000 | 000 ] 500 455.00 493
. pahmm 43500 | 000 ] 300 450,00 488
Thmn | 450.00 VR 500 | 445.00 4,82
Sth mn 445.00 0.00 200 | 440.00 4.77
: Qthmn | 440.00 000 | 5.00 | 43500 4.71
Ithmn__ | A35.00 |, 0.00 [ S 004 43000 Al 05 166 d
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[ |ithmn | 430.00 0.00 | 500 | 42500 460
12thmn | 425.00 (.0H) 5.00 | 420,00 455 | 5818 fily, {10}
ATH YEAR 2017-
18 lst mn 42004 000 | 500 | 41500 4.50
Ind mn | 415.00 0.00 | 500 | 410.00 444
3rd min A10.00 0.00 | 500 | 405.00 4.39
Ath mn 40300 GO0 | 300 | 400040 433
Snd mn__ | 400.00 000 | 500 | 39500 1.28 i
fith mn 395040 0K .00 | 390,040 423
7th mn 34901,00 000 | 5.00 | 385.00 4.17
8th mn 385,00 po0 | 500 | 380.00 4.12
9th mn IR0.00 ¢.00 | 3.00 | 375.00 4.06
\thmn | 375.00 G0 | 5.00 | 37000 4.01
1thmn_§ 370.00 (100 .00 | 365.040 31.95
(o - |Zthmn_| 365.00 (oo | 500 | 360.00 3.00 | 3038 (1.1
STH YEAR 2018- '
19 | st mn Y000 (.00 | 10,00 | 350.00 3.79
2nd mn 3500000 .00 | 1000 [ 340,00 1.68
drd mo | 340.00 noo | 1000 | 33000 3.58
4th mn 330,00 2.00 | 10.00 | 320.00 347
Snd mn | 320,00 D00 | 0000 | 310,00 1.36
- Bih mn 31004 0.00 | 1000 | 300.00 3.23
| Tthmn 000 0.00 | 1000 | 290.00 3.14
Bth min 20000 | 000 | 10.00 | 380,00 3.03
Sih mn 2R0.00 | 000 | 10,00 | 270.00 293
Wthmn | 270.00 0.00 | 10.00 | 260.00 2.42
1thmn | 260.00 000 | 10.00 | 250.00 271
B 12thmn | 250.00 000 | 10040 | 240.00 260 | 3835 120,00
6TH YEAR 2019-
20 l&t mn 240.00 DO | 1000 | 230.00 2.49
Zndmn | 230,00 0.00 | 10,00 | 220.00 238
| 3rd mn 220,00 0.00 | 10,00 | 21000 2.28 B
4th mn 210,00 0.00 | 10,00 | 200.00 2.17
Snd mn 204,00 .00 [ 1000 [ 190,00 206
fth mn | 00,00 0.00 | 10,00 | 1RO.00 1,95
" Tth mn L RO.00 0.00 | 10.00 [ 170,00 | 84
gth mn 1 70400 000 | 10.00 | 160,00 1,73
Sth mn | G0 0.00 | 10.00 | 150.00 1.63
Vth mn | 15000 000 | 1000 | 140,00 1.52
11th mn - | 140,00 000 | 10.00 | 130.00 LAl [ =
|2thmn | 130.00 000 | 10,00 | 120.00 130 [ 2235 F20.00)
TTH YEAR 2020-
21 |51 min 120,00 oAk | 1000 | 110,00 119
2ndmn | 11400 0.00 | 10.00 | 100.00 |, I8
Yy Ll
.Eid mn L [ Lun__u_ﬂ 0.00 ‘_‘hl ﬂ-.f[fﬂ"‘.a, _@m uss“ i ;
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{000 | 800D | 0&7 | =

amomn__| 9000 | 000

Snd mn 8000 Do | 1000 | 7000 0.76

6thmn | 70,00 0.00 | 1000 | 60,00 (.63

Tth mn 600,000 LoD | 10,00 [ 50.00 0.54

#th mn 50,00 .00 | 1000 | 4000 (.43

Sth i 44,00 oon | 1000 | 30.00 033

Ith mn | 30,040 D00 | 1000 | 2000 0.22

Tithmn | 2000 | 000 ] 1000} 10894 0.1 EEEaae
12th mn L0000 a00 | 1000 | 0.00 0,00 7.15 120,00
“Total | | T495.00 | 22084 | 220.84 39500 |

2. RATE OF INTEREST:

Rate of Interest: 250 % above Base Rate (BR). Present effective rate IS 12.50 % p.e.(Present
Base Rate 10.00 % ) Interest shall be charged on the debi balances in the overdraft account
computed on daily balances basis duly compounded and debited to the accounts at monthly rests
on the last working day of every menth, in accordance with the arcounting practices of the Bank
from fime to time, The rate of intarest s subject to revision from time 1o time and you shall ba
deemed to have nolice of ehanges in the rale of interest whenever the changes in Base Rate are
displayed/notified at the branch/pubiished in rewspapersimade through antry of interest charged
in the statement of account sent 1o you

Accrued but unapphied interest, if any, shall be gavemed by RBI's directives on
IRAL normms

iy Enhanced rate of interest at 1% cumulatvely subject to @ maximum of 2% will be charged
for the period of delay in respact of:
gl Delayad/non-submission of financial data required for review { renewal of limits

(1] Delayed non-submissicn of annual financial statemants
£l Delayed/non-submission of stock statements
iy Enhanced rate will be charged on ha BxLESS drawings in case any irregularity / breach s

continuously less than 60 days, and 4 it exceads beyond B0 days, on the entire
autstandings from the date af irregularity | breach. Enkanced interest will be compounded
monthly.

i) The Bank shall alsc be enttled to charge at s discretion, enhanced intarest rates on the
accaunts either an the entire nutstanding or on a porion thereof, for @ny imeguiarity
including non-observance o non-compliance of the Terms and Conditions of the
advances. for such period as the Bank dearms it necessary

Al the assets charged to the Bank should always be fully mpurequl;rma Borrower against fire.
lightriing, riots, strikes, floods, cyclones, earthguakes, ol ‘Yemmotion, and cther natural
calamities, etc., with a company approved by ihe B %5 the joint names of the Bank and
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yoursetvas, at your cost for full market value of Bank's interest, whichever 15 higher. The
policies | cover notes should be lodged wih the Bank. The policies should be kept alive (cument)
during the currancy of e advance. In tha event of non-compliance, the Bank reserves e right
{but nat be hound to exercise) te lake the insurance cover as required by the Bank by debit to
your account The machinary to be purchased out of the Term Loan, if any, to be insured for the
full market value or onginal cost of the machinery, whichever is higher, Likewisa all the renewals
of the policies should also be effected /done by the Borrower at all matenals.

4. STOCK STATEMENTS:

Half yearly submission of statement of stackirecelvablefined assat during second quarter and iast
guarter of financial year.

E. MARGIN : Nil

6. INSPECTIONS:

The Bank's officials / inspectars ame tc be parmitted in the factory / businass premises as and
when required to inspect the stocks [ books / equipment Where the premisas are ieased | hired,
necessary approvais 1o the effect from the Lessor, if any required, are to be abtained. All
assistance to be extended to the Rank's officials in conducting and completing such inspections
gmoothly. Necessary remedial staps also to be taken 10 rectify any shoricomings, if any, paintad
aut by the Bank's officials. The cost of such inspechions shall be borma Dy you.

7, VALUATION OF INVENTORY:

ITEM | TO BE VALUED AT
Hlanded cost (Le., invoice value plus Customs Duty but
Imported Raw Matenia! gxclLding Sales Tax and demumage, if any) or market price,

whicheger 15 lower

Cindigenous Raw Material, |

| packing materials, |nvooe price Of Markel price or Gowt contrafied price,
consumable stores  and whichever is the lowest
spares

Semi-Finished Goods and | Cost of Producticn ar S;a-iﬁng- Price or r'I‘I_EII'-hé'[_lJI‘!EEW Govt
| Finished Goods . eonirolled rates whichever i% the lowest

g, SECURITY DOCUMENTS:~

The following security documents shall be executed by yourand the Guarantors
3 _1 b

a Morigagg Dacument v el 6 F
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b. Guarantes Agreement

¢. Agreemant of loan cum hypothecation

4. OP Mote and DF Note Delivery Jettar

&, Any other documents as may be reguired by the Bank

i ‘Yearly affidavit from the barrower that funds have been iwill be utilised for the range of
approved activities undar MSHED act 2008 whalesaleiretail trade and nel used for
speculative purpose like investmarn: in stu:hmarkﬂLanquiﬁiuurddeuelupmenl of
land etc or for any activity nol permitted by [aw.

TERMS & CONDITIONS

a) i)You (The builder developaricampany) would disclase in the Pamphlets/Brochures ete.the
name(s) of the Bank to whom the preperty 15 muorigaged.

itYeu would append the information relating to mavigage while publishing advertisement of 8

particular schema in nEWSpAPETMAagazines el

iiyYou would indicate in yaur PamphietsiBrochures hat they would prowvide Mo Objection

Certificate (NOC)/ parmission of morngages Bank for sale of faisipropery, i required

iv]¥ou shall net ralse any fund from any Bank/Fl on said project during he curmency of our Loan

as per the terms of ABL scheme under which the facility has been extendad.

viMo Parri-passu charge ghall be sharel with any other FliBanks over the collateral security.

by Disbursement will be dona only after completion of sacurity document and formalities in

respect of mortgage creation. in respect of companies, in addition to these two requirements,

charge to be filed with the Registrar of Companes within the prescriped period for creating 2
sharge in favour of the Bank

g} The Bank will have the right 1o examine al all times the Unit's books al account and to have

the Unit's factories | offices | showrooms inspected from fime to time by the officials of the

Bank and / or qualified audiors and | or technical experts and [ or management consultams of
other persons of the Bank s choice

d} The Unit should not be dissaived / reconstiluted without obtaimng Bank's priof approvel In
wiiting. Post-facto approval of recanstituten dissalution will not be accorded nor the exsting
quarantors shall be released if 1he dissolution/reconstifution is affected without priaf approval
in wriling

g} The Unit should submit provisional finansial statemants within ong month and audited
financial statemants within three months from the date of closure of the accounting year. The
retums submitted to the Sales Tax and Income Tax authorties should alsa be submitted 1o
the Bank.

f) The Unit shouid confire their antire business inciuding foreign excnange business to us.

g) The Bank will have ihe option of appointing s nominee on the Board of Directors of the Un#t
to look gfter its interests.

n) The Capital invested in the business by the proprietor { panners ! directors should not be
withdrawn during the currency of our agvance

i) Incase the Unit fails 1o complate the formaliies with regard to creation of a charge in favour of
tha Bank within a period of hwo manths from the date of this letier, an enhanced interest of %
an the outstandings or reduction of Drawing Fowe by 10%, ij'[_ﬁ'% ar both will be considered
without any reference 1o the Unit : v W o e84
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a)

1
5)

t)

v)

}

The Unit should keep the Bank informed of the happening of any svent likely 1o have @
substantial effect an thalr profits or DUsINEss and the remedial Measures taken in this regard

The Unit shoutd keep the Bank informed of any circumMsiances adversely affecting the
financial position of thair sister | associate | family | subsidiary / group concerms in which it 85
invested, including any action taken by any creditor against the said Units legally o otherwise,

amer accounting for provision for taxation, the Bank will have the first charge on the profits of
the Unit towards repayment of instalinents or other repayment ohligations, interest and any
athar dues from the Unit to the Eank

The proprielor | parners | diractors should not withdraw he profits sarned in the business
capital invested n the business without meeling the instaimeant(s) payable under Ine Term
Loan In the case of Comparnes, dividend should be deciared only after meeting the dues o
the Bank

All moneys raised by way of deposits from friends, relatves and | or from any gther source
should not be withdrawn / repaid during the cUMeEncy of the Bank's advance. Sultable tamped
lotters of undertaking from the Unit and ‘No Withdrawal |eliers from the deposiars should be
eubmittad to this effect to the Bank

The Bank's name board{s} should be displayed promingntly of painted on tne machines
pledged / hypathecaled to the Bank and / or in the premises where the machings are installad
and a list of such assetls should also be displayed in the Uit

The Unit and other depasilors of title deeds should possess a clear. absolute and marketabie
iitle ta the properties proposead o be tegally / equitably maortgaged in favour of the Bank 1o the
gatisfaction of tha Bank's snlicitarsl advacates. Further, the caid propedies are 10 be revalued
a5 ardd when required at your cost.

Any legal expenses such as a solicitor's | advocate's fees, stamp duty, registration charges
and other incidental axpenses incurred in connection with the advanca should be borne by the
Linit.

Ingpection charges of Rs 3,000/- per inspaction

In respect of creation { extension of Equitable Mortgage n regpact of property offered 8%
collateral security to the Bank, a charge of s, 150000 will be levied.

Documantation charges of Rs 20, 000/-

Upfront fee at the rale of 1.00 % of limits eanctioned (Max Rs 10.00 Lac ) will be charged in
raspect of dropling overdraft

Penal rate at 2% above the applicable rate will be charged on the averdue amount beyond 07
days. The Bank shall alsa ha entilled to charge at its discration, enhanced ntarest rates on
the account, either on the entire oulstandings or on a portion thereof, for any irreguiarity |
man-observance | non-compliance of the Terms and Conditions of the overdraft,

(L]
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availing tha credit faciities ganctioned by the Bank and 2 duly certified extract to ba submitted to
the Bank. The resclution should contain, irter alla, e following particulars

1) Acceptance of the Terms & Conditions of the credit faciliies sanctionad to the Company

i) Autharity In favour of Directors / Authorised Signatory to execute tne secunty documents for
availing the credit faciities agnctioned to the Company

iiiy Autharity in favour of Directors | Authcrised Signatary for filing the documeant and Form 8 and
13 with the Registrar of comparies for creating 2 charge over the assets of the Company in
favour of the Bank.

i) Affination of the Company's Sommaon Spgl an the securily documents and vesting of authority
1o autherticate such affixation

v} Requesting the guarantors fo offes their Personal Guarantes / Corporate Guaranies in favour of
the Bank for the credit facilties sanctioned to the Lampany

vi) Creation of first charge on the assets of the Company In tayour of the Bark for e credit
facilities sancticned to the Comgany.

w) The charge over ihe assets of the Company 0 respect of the imits sanctioned heqen should
be registered with the Registrar of Companies within 30 days from the date of exscutian of
documents and filed copies of Form B and Form 43, together with receipt should be deposited

with us. The Cerificate of Registration i5 10 be produced to e Bank wilhin reasonable time
for our racords.

%] Dunng the curency of the Bank's credit facilities, the Unit / Guarantors will nat, without the
Bank's prior parmission in weriting !

i} Effect any change in the Unit's capital structure.

i) Implement any schemse of expansion / maodarnization | diversification / renovation or acquire
any fixad assets during any accounting yaar, gycepl such schemes which have aiready been
approved by the Bank

i} Formulate any echame of amalgamation or recorstruction
w) Invest by way of share captal ar lend or advance funds 1o of place depaosits with any other
eoncerm, including sister | associate ! family / subsidiary/ group CONCerns Howeaver, normal trade
credit or security deposits n she narmal course of husiness or advances to employees can be
excluded
V| Enter into borrowing arrangements aither sacured or unsecured with any sther bank. Financial
insttution, campany or parsan.

vi) Undertake guarantae obligations ar pehaf of any other company. firm of person
viit Declare dividends for any year except out of prefits relating 1o that year after maxing all due
and nacessary provisions and providad furthes that no default had gccurtad n any repayment
ohligations.

viil) Effect any drastic change in their inanageament setup.

ix) Effect any change in the remuneration payable lo the Directors | Partners, 8o aitner in the
form of sitting fees or ctherwisa.

%) Pay guaraniee commission to the guarantars whose guarantees nave been stipulated |
furnished for the credit limits sanctionad by the Bank
iy Create any further charge, llen or encumbrance gver the assets and aroperties of the Urit [
Guarantors 1o be charged / charged to the Bank in favour of any other bank, Financial Institution
firmn of person
xit) Sell, assign. mongage or atherwise dispose off any of thie fixed ass2is charged to the Bank.
wlly Undertake any trading activity other than the gale of produce Ansing out of is own
manufactring / trading operations. ~
xiv) Dpen any account with any other bank If araady) qpanqﬁum%ails thereo! |s o be glven
immediately andha confirmatian te this effect given 1o the Bahk. X F
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y1 Unconditional Cancellability: Motwithstanding snything contained herein above, the Bank
reserves the absalute right 1o cancel thi limits urcenditicnally without prior noftice,

a) In case the limits/part of the limits are nct utilizad

b) In case of deterioration in the loan account in any mannar whatsoever and/or

¢} In case of non —compliance of term and conditonal of sanction, and/ o

d) For any other reason which the bank eansiders appropriate ta cancel the facility

z) i{a). In the event of default in repayment of any monies or in the performance or breach of any
werms or cbligations, the Bank end § or the Reserve Bank of India or any other authorized
agency will have an absclute discretion or unqualified right. power and authority 1o disclosa of
publish your name(s) and other details in such mannes as they deem fit

i} The authorized agencies @0 ClBL etc. may use, process, publish or furnish far

consideration or othenwise the informatien disciosad and /or data or products prepared by them 10

any person, any to other credit granters and that you shall not raise any dispule whatsoaver in

that behalf in all respects and 1o all intents.

The following particulars | documentis are © be furnizshed ! submittad to the Bank

%  Audited balance shest af tha last three year

Brief detall of Proprietor | Partnars /| Promoters [ Directors

KY G documents for promaoters ! unils

Copy of IT Returns of promoters [ Firm far the last three years.

Copies of license, permission approval by regulatory autharity , where applicable
Availahility of utilines like power elc.

Pollution control clearance, f nacessary.

Details of callateral security {including third party guarantse propesed to be offercd
Signed statement of Assels and liability from preprietor | pariner guarantons.
Copies af other Bank's sanction leter and statement of accounts {last & marths)
Copy of the title deeds of the Factory | Shop! Gedown! collateral security

Details of the capital expenditure, if applied.

Chegue for processing and fees 1o be paid for Valuation & Title search repors on
neoperty/l (ies) offered as collateral, ROC search (for companies).

Wy Y VYNV YYNYY

Dyviber conditisns

A} Company will take prior Approval (Mo objection certificate) From us before
selling any property{Flat), or exccuting any sori of agreement which may result in
transfer of title rights with

B Company will execate Builder tie up facility from State Rank of India.

) Company will do sole Banking From SBI1 only, and no account will be maintained
in any ather Bank.

) Display Board will be displayed at site captioning “The Project is finance by SBI”.

E} In communications, Broachers, letier Head and.Pamphlets our name will be
Displayed. L L3
- ' ‘
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F} In any case the company will not able to generate d estimated accruals the
promoter will infuse additional capital to maintain the estimated Net worth.

G) Dishursement / Utilization will be in accordance with the quarterly status of the
Project and level of activity estimated in CMA.

RM. |- s H) LTV of 55.52% will be maintained and monitored before issuing of NOC,
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PASSPORT SIZE PHOTOGRAPHS OF BORR OWER(S)

rms Pvt Lid.
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Director
.M. Resorts Rut. Lid. A |
\\._ = . g - .
b e '
“‘nl.: F 4 Huli
Direcior %3 mirectar
PASSFORT SIZE PHOTOGRAPHS OF THE GUARANTOR(S)
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ote: Self atlested PESspon size photographs of the Borrowers and the Guarantors o be affivad
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