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Comstrtinm A GREEMENT
This Consortiam G rEEMERT("CA ) is made and entered into on
this 24" day of October, 2019
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By and Between

l. Galactie City 't Ltd., a compeny duly in corporated and
registered wnder the Companies Act, 1956 having its Cosporate
Oifee al A-19, Sector — 64, NOIDA, Geuwtarmn  Buddha Nogar,
ilnar Pradesh, PIN - 201304 {PAN No. - AAGCGESDK){CIN -
UFOT0SDI201 TPTC3 18378} Hereimafier mefemred to as “lead
Member™ which temm or expression shall vnless excluded by or
there be somcthing, repugnam 1o the sabjoct or context be deemed
to mean and include the assigms for the time being of the saud
“Lead Member™ and their successors andfor successors-in-oklice,
acting through it authorized signatory Mr. Pawaw Kumar Fain
(AATHIAAR No. — J185 0436 4829 S/o Mr. 3.K Jain Rfo A-15,
New India Aparament, Sectoa-9, Rohini, Delhi-110085  duly
authorized by Board Resohation Daked 03102009 of the
Company..

And

2. Ekraut IT Solutions Pyt Ltd, a company duly in corporated
anl regshoed ander the Companies Act. 1956having s Regisiered
Office at T- 9, Green Park Extension, Mew Pelhi, PIM — 110027
(PAN No— AABCTM0G) (CIN- UTZI00DAZ005PTC 1430%5)
Hercinafler roferred to a5 “Member™ which term or cxpression
shall unless excladed by or there be zomething repugnani o the
subject of contexl be deemed to ean and mclude the assigns fir
the lime being of the il “Member™ and tbeir succeswors and/or
successars-inoffice, acting through its suwhorized  signatory
Mr. Rishabh Jaim {AADHAAER No-7134 7409 3737) Sho
M. Vinod Kumar Jam Rfo B-15%, Yojana Vihar, 1aoomi Nagar,
East Delhi, Delhi-1 10092 duly awthorized by Board Resolobion
Liated 03_10.2019 of the Company.
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AND
{'The *Lead Member™ and the “Member” of this C A are collectively
referred to as Membears anet indvwidually as Membaer.
N{WY THEREFORE, THIS CM WITNESSTH AS UNDER:

In comsideration of the mutoal covenant of the members, the suliciency
whereof i hereby acknowledged, the Members have agreed as follows:

. DEFINITIONS

{A) Applicant: shall mean the consortiom applicant,

iB) Aunthoritvlies): Megans any concemed authority, The
Davalopment Authorin: oF The Indusmal Area {evelopment
Authority, thal may/shall grant approvals in conneclien with
the Propetly and’or the project andfor any lransaction
conlermnplated herein as also any govermment including but
not limited to Central Governmment or Governmend of Ullar
Fredesh, or any enuly exercising  cxeculve, lepmslabve,
judicial, regulatory or administrative function of or criaining
to govemment or any other government apthority including
bt ot linued w0 New Okhla Tndusmial Development
Authority  (NOIDA),  Greater MHOIDRDA Industrial
Development Awthority (GNIDA), other local and public
buodics and plannng suthority.

Cy Approval{s): Means any  and  ell approvals,
authorizations, permils, Hoenses, registralions. permissions,
consents, cleamnees, no-objections cerlifeates required to be
obtained including desizning, developing, constructing and
any clearances and conversions that may be necessary for the
praject.

D}y  Apavtment: whether called block, chamber, dwelling
unkil. {lal office. shewroom, shop, podown, prenises, smil,
lenement, unil or by any ether name, means as eparateand
sell-contained part of any itmnovable Propery including one
ar moere rooms or enclosed spaces, located on one or more
Moors or any pan thereod, i a building or on 2 ploto 1and.
used or infended to be used For any residential or commercial
use such as residence, ofice, shop, showroven or godown or
for cammying on any business, occapation, prolession or ade,
or for any other fype of wse an cillary W the porposc

specilied.
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{£} Brand WNamg; Mcans the name of the project “Galactic City « Cyherhuk" a5
rrw bwally decided by the Members of Ca

(F) Consoutium Agrecmant: Shall mean the Consortium Agregment (CAlentered
between the Members, including each parties rele and responsibility and all

schedules and armexures attached 1o it, all read together and shall indude
any medification Lo this €& from time te time Inaccordance with the terms

of this Cansartiurm Aproament [CA) in wiiting.

(5} Dgsgms and [wawlngs: Slall mean all the plans, manuals, drawings, designs,

Calculations, samples, models and documents pertaining tg the praject o in

cennection with fhe exesution of the project.

(H} PevelpgmentiShall mean and indude the development of the pigject in
accordance with the approvals, asplicable laws and terms and ¢oaditions of

Thi% G,

I Developmgns Costi5hall mean all coins and espences related Lo the project

inchedifg but nat limited to -

b gopgtructen Cost: Inflyding Cost of Maieral, Labor, Contractor and al
allied works and inlrastnectare oost, sales gallery ete, Cost of approach
rodds and alfiad sarvices on rgads fike sewar, Water lima, Streat Lightlng
ehe,

L Allapproval costs.
ML Conswlcants oost like Aqchitect and deslpn cost, fees and expenses for
cansuttants.
. Al cost angd espenses inosrred towards the mmarketing [ sales,
diministrative persoanel as per Grganization structure.
¥,  Marketlag and Promiotion Cost,
¥I.  Legal Fees,
VL Any othor overhead cost plong with applicable taxes relating to bw

preject.
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U] Egroe Majeurg: Shell mean and include acts of god, fwre, esplosion,
wvandalism, starm or othor similar catastrophes or any ether civil or malitary,
naticnal emergencies rigts, wars or strikes, lockouis order passes by
government or other awthaorities, courts, trlbunals which suspends § sbops

the development of the praject.

1K) faster Account:3hall have the meaning ascribed ot in clause.
iU Poplect: Shall mcan the project to be developed on the Praperty {Ploth.

M) FrgpertyiPlot of Landwhether allptted by the Authorityfiesh or arranged by
the tiember as freehold land on which the Projeci:t isfare w be

constructed,
(M} Brojact Acooynts Shall have the meaning ascribed te |k n clagse.
@] BERA: Shall mean The feal Estate (Regulation and Developaen ) Act, 2016,

(P} Taxes: Shall mean all form of tasation, duties lewes InCluding GST and othor
transaction tax, municipal tanes, any type of Cess, dulics or tawcs by
whatevar named called together eath any relaied ‘ntercst, penalties,
curcharges of fines due payable, levled and imposed or claimed to be owed
in any relevant [urisdickomn i retation W 1the Property and the projedt.

£. INTERPRETATIONS
In Lhis CA, unlass athenwise specified:-
(3] The use of words imparting the singular $hall inglude plural and masguline shall

include leminina gandar and vice —versa;

{b] Reference to any daw shall Inglude such law as frenw time Lo time enacted,

amnended, supplemented or re-gracted;
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fc} Raference to the waords includes or including shall be construed without

limitation;

(d] Feference tu this CA, or other instruments or docwment shall e construed ac a
reference La this CA, or other inscrument or dacyment a5 the same may be from

time 0o bime executed, amended, vaned, iupplemented or novated;

(el The Readiogs fn this CA are for cenuvenlence only and do net affect It

cahztruction and intorpretaton;
¥} The recitais and schedules 1arm an integral part of this £

(gl And the partles ackogwlidge that this CA has been drafted jointly by the parties.

3 QRIECTIVE
The purpose of this C& s to specify the respunsibilities of the Members towards thie

development and executlan of the perapett] s b inclading the arrangerment of the Land,
preparatian of rhe project report, Designe and Drawlngs, seLuring the sanctions and
tlearance far the Project(s) from the Cormpetent Autherity(icsh to develop aad
construct the praject on the Propertyand to sot out further rights and chligations of

the Members supplementing but not conflicting with those peasent in 1his CA

The Lead Member shall be responsible fo prepare and submit all proposals
concerning the designs and Drawings, devalopment, constructian and Anance 19 the
concernad authorlty(les] Tha Lead Member chall also be regpansible ta market, sell,
cperatg ang mayinLain the project / saciety.

4. DURATION

This L& shall e In Lo foree and effect from the date of signing of this T4 by the
Membars, unless othanwize teremingted edrlied, this CA shall remain effecrlyve till the
complete discharge of all obligations by the Members congetning the completion
and handover of the grajesifs),

Far Galactic City Privata Lime: Eow Elepgant 1T Solutiong |
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6.

COORDINATOR

The Mermber has deglded te appoint and have agreed that Galadtic Lty et 1td.
shall be the Lead Membet of the consortium and sall b¢ the palnt of contact
for all purpases of the projec(s).

Galachic City Pur. 1td., the "Load Meatnbes™ ic engaged in the bugsiness of the
development of the Real Estate Prajects and have the neressary expertise and
requisite infrastructure to develop, oanage and market the group howsing
projects ke resldential, commercial and mieed use buildings f projedrs.

The cther Mumber of the consoctium specificelly convey @ general Power of
Attarney Ly favor of Lead Mamber, Galactic ity Y. d. and aothorize the said
Lead Membar to make representatlon and dedaration and 1o carry out
necessary documentabion in relation b the projecsh hewever the members of
t2he consortive e Individually responsible to dlscharging its obligation as
wpegifled in the Schedule — | and jonby and severally liable for the suocessiul
completion and handover of the projectssh

The Lead herber shall be the single peint of contact bar the Agihariey{lesk and
shall hawe the averall responsilelity of the management of the project(s]. The
Lead Member shall lio ensure ko the Member of the consortium that the terms
and corditions sk ot in the £4 are complicd with,

all ingLroction S carmmunicatian from the Asthanty(ies| to the Lead Member or
viee warsa shall be deemead to Bave been duly provided to the Member of the
CONSRTELT.

Rl ATIONS COF THE ™

{A) The “Lead Member™ shall develap and construct Apatments on the Pioperty

and shall offer he same for punchase to variaus Allotteaist. The *Lead Menabde™
shall develop the Projectis| on ahe Prapertylies| as per the plans sanctioned by

the Competent Authoritylies),

{B] The *“Lead Member™ shall not commence any worh of development an the

Property, ualess no objection and commencement permission |5 Issued by the
Gtabe Gowernment! Cornpetent Authoritg/Utrar Pradesh Real Extale Regulatorny
Authority {UP RERA) for the Prgject

Far Galactic Cily Private Limited For Efegaul 1T Solutians Pyt Lid.
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i)

The “Lesd Member” sholl gnly be respongible far complying with ol statulory
and regulatary requirernents, law o farge coday os well a5 te e enatiet and
enfarced in future, Tor 1he develogarment and construdtion of the Apdrtaents on

the Property (ies) as per this Ca.

i} Thc "Laad Member” shall have full authority to develop on anyPropertylies]

(E)

oftke Moember, the Project along with the structuces, requislte facilitles and
infrastructure a5 also al intemal and wxtermal amenities and utilitles as may be
ré-quirgd, in accordance with the plans and approvals and complete the same in

all respects.

The "Lead Member®, 3z dedded by the Membears of Consortium shall endeavpr
tedevelsp, completeand handover the Apartment on the Properbsubject to

Force Majeure events as set out in clause balow.

e “Lexd WMembie” shall deselop, construct, market and sell, Apartmentsas
desoribed in this Cato be developed and constructed on the Property|ies} of
"Member®, sublect to the requislie developrmental permissions and consenls
being abtained {rom the kal, municipal and other authorities, The recelvable
againmst the sold Property chall be depecited in the Macter Account and in the
Project Account ac set oul In Clavse below. The payrents af the entire Lpsh ko
be incurred for development, construction, marketing and selling of the
&Apartrnenks shall be pald frome rhesaid account the “Lead Mamber has besn

authgrized to open and operate Such account,

|Gl The "Lead Member™ Is authorzed ta pay the entice developmeny and

construction cest fowards the Projectis) developed under this "CA" induding
architects fee and charges, foe il any, 1o be paid for obtaining plans sanction on
the Propertyand all necessary permissions and approvals thereof. In case any
fime or pernalty/feef to be Impased on the said complex for any alleged deviatlon
from the sanctioned plan, resulting In any excess construction of the super buil-
up ared ar change within the byg-laws, the *Lead Member” is also autherdzed to

poy Lhe sama.

i vi. Ld.
For Galacle I::|r5r anale Limlted Fur Elegan iT Emwmi.l .
.| P
| l| : <
; R..'--*"'u.‘E *”'-’f‘;.:«hr '.UJH EEiI i3
: il ,,.,
iR






[H} The "Lexd Member® shall manage the Froect(s) developed undér this CA and

(1}

o

the day-1u-cday affairs of the same, and shall be in full centrol and charge af the
Project being deweloped, and will use its technical Kremwv=torw, eaperlenge and
expertise [pomanage and mantaln the same till the completion of constraction

aad handaver ef the Projact.

Al day-to-day decisions related te the Project shall be taken by the “Lead
Member®. The "Lead Member™ shall be entitled 1o take derslons relating w
prcing and marketing of the Projedt, The “Lead member” chall also be entitled
to take all dacisions relating to appointinent of the necessany staff, architects,
contractars, engineers and structurdl engngers for development and

constructlan of the Project.

The *Lead Membér® shall engige aschitacts, rontractars and other advisess,
professionals, warkmen ot 45 fequired for the executlon and completion and
handover of the Praject(s]. In tase of any disputewith contractors, architects,
engineers and other warkmen, veodoss, suppliers of matenlals, or any agendcy

emplayed in any project, the same shall be setiled by the “Lead Member™,

K} The "Lead Member”,as it deerns it shall engage such professlanals, consultants,

wockmen, agents, agwisors, eic induding, but nat limited to, engineers,

contractors and requisite workforee for the purposes of the Project.

(L] The “Lead Member” =hall e entitled o engage agenls oF third partes 1o

undertake the <onstruction and development actlvities im respect of the
Prejoctish

{M)Te "Lead hember™ shall maobilize the work Torce necesiacy (o cariy ouf the

Project work undertaken by them. The "Lead Member™ shall be responsibile for
all the paymeonts pertaining to the cots of Cconstruction and materials and also
be responsible Tor the timely payment of wages po the lakourers a5 employed
for the exeoutinn of constroetion wark. The “Lesd Mamber™ shall take requlsite
license, if any, from Labour Deptt, OF Uttar Pradesh and comprehenswe

Insurance rliak cover For the Broject work as per the trade pradtice,
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1.

(0] The “Lead Mamber™ chall be ectitled 10 put up hoardings or advertisements o
the Propernty or any part thereof and atso in Uhe outdoors, print and electronic
media or in any other manner a5 the ¢ase may ba in order te promote and

ekt the Project(s).

7. THE "Leawd Momber™ HEREBY DECLARES REPRESEMNTS AND WARRAMTS THAT

The execution, delosry gnd pertormance of this T4 has beea duly authorized by all
MeCestary aftions ¢n its part and that it has legal capacity te wndertake its
obligations a; contemplaed in this €& and to perform and observe the terms and
provisions hereof apalicalile to it and that this CA constutes [epal, walid and bindi ng
okligations.

The "Lead Member” hag the nueessany infrastructure, maapewer, financial strength
and marketing potentisl to undertake the Project(s), and complete and handover

the same,
8. RIGHTS AMD OB1IGATIONS £F “Member

The “Mermbrshall make the arrangerment of the Progertyliss] far the prolest{s),
"Membi:"dn hereby appaint the alaressid “Lead Mamber™ as the *Developer” of
the sald Fropastyiicst and grant to the “Lead Mamber®, who hereby accepts from
the “Member™ the authgrity, to develop and oonstruct the Apartments and Other
facllities on the Properiies] and fer camrying out all activities bor commeking tha
Project{s) and performeing all aets, deeds, maters and things Ingldgmal or anclllany
thereta. Provided howover that nothing contained in this CA or othenwise shall be
covislrued as the grant of passession in part performance of an £A wundur the
Toansfier af Property Act, 1882 or under section 2 [47Hu} aad (v of the Income Tax
At 1961,

This CAhas been entered in to between the Members an Principal 1o Principal basis
and eoes not eonstitute any transfer of Land amongst the klembers of this
Lonsortium.

For Galwctic City Private Limitzd For Ebepant 17 Sobulions Fur, L1,
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~paembertthrough this CA nas granted the “Lead Memberan irevocanle genesal
Pawer of Attarney fie "Fower of Attoroeylin respect of the Propartylias]
autharlzing the “Lead Member” to, inter-slia, develop, construct, marker and scll
thi Apartrents 1o e develnped and consiraed on the Property and agply for and
allain various purnussions riguired for developmant of the Property and all other
puners and authorizatlons ay eeguired by the "lead Member™ For carrying oul
development on the Preperty and matiers incidental thereto, & shall ba tha
responsibility #nd obligation of "lead Member™ to sign aoed executs Bll necassary
appllcations, papers, and dacurnents and do all acts, deeds and things os the “Lead
Kember" may lawlally require for submission of any document o application to the
Auttvarities or the *Lead Membar® may in order to give elfect to the provisiens i

this CA,

However Ehe "Membaralsn authonze the “Lead Membermta sbtain the sanctlon of
tha plans, Cesigns and Drawings and all no dbjecticn certificales and permisions
from the ompetent gewernment juthorities, any maodifications [ such plang
required by Lhe gevernmental authorities and acceptad by the "Lead Member™ shall

be blading on the “Member”,

“Member’ undertakes to provide, clear and marketable tide to the Progerilest

{ree fram all entumbrances, daim: and demands for the Progectish.

"Member” shall provide o the “Lead Member™ certificd coples/phatt copses of all
ariginal title deeds documents and papers relatlag to the Frapertyfies], The “Lead
Marmber®. shall retain photocopies/certified coples of the original doruments
erLalning 1o the Prope ity including title deeds ete, however, the origingl dacume nis
will be produced by the “Member” R laspection and photofopies will be gaen
wehenever raquired by the “Lead Member®.

"pember* hereby agroos to edecute tha Sub - lease Dueed/s along with the “Lead
ember in favour of the praspective Allotteetsh of the Apariments In terms of This

CA.
Far Elegant IT Salutions Put, Ld.
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hWarmber™ harehy decla n that:

"Member” is duly autharized by 3 resolution of the Goard of Qirecter; of the
connipany Lo enber ko terms of this C& and persen signing wthis G i3 duly
authorlzed by all the Directors of the Board of the Company o fign and £xecote

and cariy gub actions on terms thereof.

"Member*shall always have good, cear and marketalle  title fo the
Properryiies), frez from all encumbrances, daims, and desmands and “Wember”
has gaad rlghts, full power and absofute autharity to €nter inta Lhis CA and A0
other person has any right, title or interast in the Properiy of Joy part theregf
and the tenure of the PFrapertyies) as the case may be shall ke Frechold f

Leasehold.

Mo other party shall have any legal or beneficial right, ¢laim, title, interest or

dernand whatscever Lo or in respect of the Propertyliesh of any part thereof.

“Membercshall not created any martgage, charge, lease, llan or other
encumbeance in respect of the Propertyliest or any part thercof and the
Progerty of any port thereof shall not be subject to any third party claim,
demand, encumbrances. attachiment or any process ssuad by any 1aw, court ar

auwthority,

There is o existing ammangement wilh any party other than the Kembrers of thiz

A with regard 1o rhe Propertyies} or any part thereol.

*NMember™ represents Lhat the boundanies, plans and dravangs and all other

infarmation regarding the Propertylies] Sl e true and accurate.
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"Member™ has not receivcd any petics for acquigitign or requlsitlon gf the
Propertyfies) or amy part theeecf from any Goavernment Bady or any
Developrent Authurity, o any olher aotlce which may ar Is likely to aduversely
aftect Lthe markerabilivy of title 10 the Propemy{les) oc the apantments o be
coitrucled theereupon, and “Betmiber’is neithar prevented nor restrained by
any tomprtent caurt o authorily fram dealng with the Prapertylies] in any

manrér whalsoeyer,

There are ng suis or kegal proceedings instituted by or against "Member® in
respesr of the Propertyies) and fer pending In any court of [aw, Thera are no

tenants of any other gocupants gocupying the Propertylies) or any part thereof,

There |5 no impedimant in any law, wule or regulation which prévents

construction gf the Project on the Propertylies).

“Member” have good right, full power and absolute authority 10 deal with Lhe
Propertylies] in the manner stipulated in this CA and, a5 incidental thereta, the
rlght 1o held, vee and ocoupy the Properylies} and they have not, nor anyone
elie on their behall, has done, commikbed o omided any act, deed, matter or
thing whereby the Fraperty or the "Lead Member's rights hergin, is or can be
Feleited, affected, oxtinguished of rendered wold ar voidable and  "Menhert
shall indemnify and keep indomeified the “Lead Member® from or agalnst
all actions, suits and proceedings and all daims, demands, fines, penalties,
proceedings, prosecutions, costs, charpes, losses, expenses, damages andfor
u:h& lakiitles of whatseever nature mads or suffered or inourred by or caused
or impased  or levicd en the “Lead Membes™ by reason of viriug of any non-
perfarmance or noneobsenance by "fember” of amy of e eoms, corditlons,

CAs, covemants angd prewlsions stated therein.

There isfwias an statutory bar or prohibition or any clalms b0 asquire/hodd the
Propertyand west it as per this CA,
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L Proporty is neithed sulject (o any acgulsitlen, rogqueltion or sct-back nar have
“Member received any nofice affegting the Property( as a result of which as
contemplated in this €A cannot be consummated} from any  Governmental

authgrities bodies or any athar local bodees.

m. “Member’ is not aware of any -other facts, circumglanges, conditiong on
account wheredf the authorty ol the "Lead Wembser” hereander o the

proposed development will ba prejudicially affected,

10. RESFONSEILTY TOWARGS EaCH OTHER:

Each member undertakes as under:-
1. Each member shkall act 1n pood faith and use reasonable efors to

encura carnpliance of their obligations umder this CA,

Z. To promptly notify each other about any significant delay in vhe

futfillment of the milestone in relation to the project{s).

3. Each member shall keep confidential all infarmation of confidential
nandre, whatewves written ar gral, coacerning ta this CA and also akide by
thee peres andd conditions of the Sale Oeed / Lease Oeed of the property

exatubad by the Vendor f Competent Authoricy o favor of the Member.

11, [IABILITIES TOWARDS EACH OTHER;

Llakwiltiles fowards each gthershall be as under

{1} Each Member shall e Indlvldually liable for any default with regard 1o

the delwerable of bls part under the tenms and conditions of this CA,

12} Indesnification af member aach other in respact of liakilty resulting

Trarm e A6 oF amissian of the Member.

Far Gatactic Cily Private Limiled
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12, LIABILITY TOWARDS THIRD PARTY

Liakilities towards third party shall be as urder
1. fubject alweys to such other uﬁ-:lertahings and warranties as are
provided for in thes A Each member shall be salely liable for any
loss, damage or injury to the Lthird partylies) resulting from camying
cut its part in the project and from its use of knowledpa and know-

b,

13. REPRESENTATHHNG AND WARRANTIES:-

The members hereby represent and wamrant that:-
They afe duly orpanized and validly exstne under the presading laws of indla and
hawve full power and authority to enter into this C& and ko perform their obligations,

rales and respansibilities as presaribed under this Co

That this €4 constitutes a valid and binding obllgatlen of the Membeers, enforce able
against them in accordance with the terms hereol, and the executlon, detlvery
andperomnance of this CA and all instrurmentsor agreemants required bereundar do
not contravene, viclate or constltute a-default of or requlre any consent or notice
ungder @y provision of any agreement o olher instrumenito which the member is

aharly and by which the Members are ar may be bound.

That each of the representations and wamanties shall be construed as a separate
répresenlation and warranties, tovenant o undertaklng as the case may be, and
shall not be limited by terms of any other representatlon or warranty or by any

other terms af this T,

The Members hawe read, understood and agreed with the terms and conditlons of

this CA.
For Galactic City Privade Limited For Etergu 1T Saluticns Pw.. Ld
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14, RANK ACCOHINTS AMD OFERATIONS RELATED TO THE PROVELT

(1) Wagler Arcount

It is agzreed bevween the membss thot 1he gnbre recedvable arising in refatlon to the
project shall ke collected by the "Lead Menber™ and as per Lhe provislons of The
Real Estate [Hegulation and Cevelopmentt Act, 2006 shall be depoated in the
LCalleethon Escrow Sccount™ Wo be opeed and aperated with any scheduled bank
Iy the “Lead Member”. Na other amount shall be deposited In Whe sad Master

ALCUnt.

The bdaster Afcount chall have 4 standing instruction far the trarsfes of the monays
regeived in the said account on daily boss to the "Designatéd Extrow Account”

{Projuct Acconnt), ko be opened with any scheduled bank.

Saich rransfer shall be as undor;:

(a) 70% af the receivable to b tmniferred 1o the Prolect Acoount Hunber = 1
{RERA Deslgnated Escrow Accowat] to be pperated by the “Lead Mermber™.

(b} 30% of the recelvabls to be translerred ta the Project Addownt Nomber — 2
{Cureant Account] to be operated by Lhe “Lead Mambar®.

The amount ling in the Project Account Number — 1 {RERA Designated Escrow
Accoutt) shall gnly he withdrawm in terms of The Real Estate -:heguﬁatlnn ang

Oevelgpment] Act, 2010,

In case pny funding is received from any Bank f Finandal Insbilution S Unsecared
Loan towards the project the same shall be transferrad to the Project Acoount
Humber = 2 [Current Adcoint)].

Faor Galgstic City Private Limijed
f,‘ ™y . For Glegan 1T Solutions Pyt Lid.
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15, SHAREHOL PING |M CoONSOETIUA

[1] Galactic City Pyl L. shall act as the Lead Muember of the consortivm, the olhee
Member of the cocsprtlum give Genaral Power of Alorney in favor of Galactic

City Pyt. Lid. i relprion to the said project through this Consortium Agroement.

2} The sharehaiding of the Members of the censértiven ghall be mutually desided
later on and wpen cormpletion of the Project any praflt gr loss as the casc may
babe, thall be shared by the Members ol thee Cunsortivim n the ratio of their

&hareha.ding,

16, MECELEANEDUS

1. This [2 supersedes all prive diseusslons and agreemants (whether aral and
writtent induding all ceerespondande barween the Members with respect o
the subject matter af thls Ca

2. Any provislon of this CA which is invatidor urenforceable shalt be ineffective
o 1he exrent of such invalidity. and unenfarceabliny, without affecling in any
widy Lhe rech ain.ng provisions hereaf,

3. Thic G4 shall be govarned and interprated by, and construed in aocordance
withy 1he laws of India without giving effect ko the principal of conflict of laws
thereunder,

4, The schedyle — | shall have the same fpeca and effact as if expressly set in
the body of this £4 and any reference of this £4 shall indude the Schedule —
.

5. Afy member including the bead Member of the consortiue may be changed
with the prior approval of the Membears of the consortium subject 1o the
fulfiltroent of minimam  finanglal and tadhnical capabilitles of the
Giombsprti um.

8. Any variation / modificatlan to the terms of this CA as may be mutually
apreed by the Members shall be reduced in wiitlng and the membsers shall
put thelr signature in approval of the same.

Fer Gelactic City Private Limiteg
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17 NOTHES

Exrept as specifically providad elzewhera in thic CA, all notices required or paeritted
to br given under this C& shall ba in wyiting and =hall be sufficiant iF made i} by
perzonal delivang, fincluding delivery by any commercial dedivery serwce wikh
ackrowledament received]; or [ii] by registered or certified mail, ppstage prepaid,
return receipt requested, email to the Meambears at the respectlve acddresses as
seiout in beginning of the CA. The date upen whidh such notice is ackually delivered,

shiall e deemed to be the date of receipt of such notice.

The notice shall be servad om the address as mentioned in the tide clause of ths Ch.

18, ARBITRATION

L Any and all dispules, conlroversies and canflicts ¢“Disputes'’] arising cut af this
& between the Pargies or aising out of or relating W or in connection with this
CA or the porfodmance or now-perfermance of the rights and obligations sat
ferth hersin or the Braach, tarmination, invalidity ar interpretation tharecf shall
irv tha first instance be attempted ta be resolved amicably, however in case the
disputes or the matlers meationed hergin above are not resalved and settled
anniGabely within Thirty {30) business days of the arising thereaf, shall be referred
far the Arbitratipn at the request in writing of any Member to the dispute under
the prowslons of Arbitration and Cenciliation Act, 1996 and any madifcation ar
re-enactangnt Lhereal ISr the ime being in force i.e. as per the Arhitration &ct.
For the purpose of such Arbitration the "Lead Member' shall appalrt ane
Arbiteator, and the “Member” shall collectlvely appoint one Arbitraton, Two
arbltratars so appesnbed shall than piatly appaint a Third Arbitrater whe shal
strve a5 @ Chairman. All tke three Arbatrators shall be collectively referred to as

the arbltration Tribuegl,

2. Tha Flace of Arbitratign shall be NOIBA and the language weed in Arbitral
Pracesding shall ke English,

For Galaclic City erivate Limited Fer o bepant | T Soluions EI"'-.L..ICM'
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3. The arbitral award shall be in writing ang shall be knal and binding an #a<h Party
and shall be enforceable in any court of competen: Jurisdictign, None of the
Members shall be antitled to commence or maiatain any action in a court of law
upan any Dispute arizing owt oF o relating 10 Qr 1a conmeClion witll this CA
excapt for the emforcement of an areltral award or a5 peeaitted onder the

Arbitration snd Conahation 4ct, 19395,

4, Pending the submission to arbitration and thereafter, till the Arbitraclan Tribumal
rendess s award or decision, the Members shall, except in the event of
recrnination of this ChA or in the event of any Inlerim ordesfaward is pranted

under the afore stated Act. continue ko parfarm thelr abligationg undur this CA.

19. FURTHER ASSLIRANCE

1. Each Membsr convents and agrees that, swhsequenk w the execation aad
dedlvery of this CA wach panty shall execute and delver any further |egal
inttrurment and parform ary acts that are or may bedome necestary to

effectuate the pusposes of this CA,

£0. ANEMIHYIE NTS AMND RMODIF ICATIONS

1. The C4 and the Schedules together constitutes a complete and esclusive
understanding of the tarms of CA betwaan the partles on the subjec thereof
and net amendment or modification hereta shall be valid and effcctive unless

agreed 19 by both the Members hereto and evideaced in wiriting.

2L STANP DUTY AND REGISTRATION

1. The cost of stamp duty and reglstration If requinred, payable on thic C& shall be

harne and paid jeintly by the WMembersof the Congartium.

Fer Gatactic Cily Private Liniled IT Solutions Pyt. Lt
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22, RELATHINSHIP OF PARTIES

1. Thiz CA ks being entered inte an a principal te principal basis and without any
coasideration. The parties are an indepondent entity of each other and not an
agent of each other. Hothing in this €A shall be deemed to treate or constituie
ko creabe em playmeant relationship bebtween YLead Member” and the *fMMember™

For any purpose.

23, WANER

There shall ke no waiver of any term, provision or condition af this C& unless such
waives is evidancad in wribng and signed by the waiving Members. o omisskam or
delay on the part of any Member in exerdcing any right, power or privilege
hereunder shall operate as 3 walver thereof, nor shall any single or partal ekercise
of any such righk, power or privilege preclude any ather or furlher exercise thaceal
or of any orher right, power or peivilege. The rights and remedies herein provided

are cumlative with, and nor exclozive of, any dights or remedies provided by law,

Waiver of any provision hereof in one instance shall not preclude enforcement

thereof on Aature oocasions.

4. SEVERABILITY
Froviclons of thes A are severable, Unenforceabulity, due 1o B, of arar gae ar migre
of b5 provizions shall pot be deemed a3 unenlareeability of entire CA, The remaining

previzlans shall be énfortcd and complied by the kMembers,

In the event that any provision hereqf conflicts with the apphcable laws or i any
such provision Is hefd Invalid by a competent anhosity, sueh prevision will be
deemed to be restated to reflect as neary as possible the griginal Intentions of the
Parties in accardance with applicable law. The remainder of the CA will remaln In

fuli tarce and effect.

For Galactic Cily Private Lirnited Fur Elegant 17 Saluiions Pyt L4,
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25. ENTIRE CA
1. This CA contalns the entire wndersbanding botween the Members with respect

be the subject mateer hereol and there are no further or other promises,
representations, warranties or CAs of wnderstandings, whether writtan or oral,
except 25 contained harain. Thes C4 supersedes all praviows wunderstandings,

agreements, correspondende, ete g thls subjea between tha Members herete.

Z, This C& tannot be modified and amended n amypvay except through the
addendum or Memaorandum af Understanding |[MOU) as the cage may be, to b
redyced i writing and tigned by the Members through their aothodzed
representatives. The :3id amendment shall be binding an the Mambers of this

C4& and shall ke read with ihis Consortium Agreement.

i ELIRE
Mrither Member shall be liable For any defiy in compliance with ks obligations

under this C& In the event that such delay & due to any event of force maleure such
as Civll Commmalion, war, earhaguake, foks, strikes, lock-outs, e, accdent of orher
evert of God o due to any prohibitery order o Injunction ar directive of any
Cioverament Tribunal, Quasi-tribunal, local or publle By |:;r authority or competent
avtherity er amy Act, Ordinance, Sraiutes, Rutes, Regulations, Bye-laws, Notlficablons
by Government {5tate and Central} or mwnlcapal o other local bodies o eompekent
authoeltles or a2 3 result ot any industry-wide ewent of & & result of the non-
availability of steel, cement o ¢ther building material. In additlon, the Members
shall not ke lidble for any delay In developmenty construction of the Property as a
resull of any stop work notice, or order o direction by any Court or authoriby, ngt
attributable to any act ef omission of ¢ommigsion on the part of or In any way

relating ko the Membears.

27, JURISOICITON AND GOVERMING LAWS

1. This CA shall be governed and tonitrucd in accordance with laws of ndia and
shall be subject ail appicabbe laws and régulations as may in force from time Ko
time sub|ect ro the arbitration ¢lause, the Court having jurlsdsction in angfor all
mablers arising out of or in relatlon 1o thls £ shall entertain and dispose of he

e,
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18, VALIDITY

1. The Consortlum Agreesment (CA) fhall be wvalid and enforceable il the
campletlon of tha projact(s).

Z, The A shall ke cerminated upon completion / handing over of the prajectis).

3. The C& gy be terminated with the mutual agreement and consent of the
partles, sudh agreerient f consent shall be reduced in writhng.

For Il%n City Private Limited For Elegant [T Solutions Pyt, Lbd,
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M WITNESS WHEREQF THE MEMBERS T THIS
THEIF, RESPECTIVE HANLIS.

CONSORTIVR AGREEMENT {CA) HAVE SET

| SIGMED AND CELIVERED
&n behali ol M5 Galactic City Pyt Lid, by lgo

al.rthml::!; gll_s"‘j'fff?', City 'F‘!"'Iata Limifec!
] el ﬁ-’r"’:;;,l-’

Mame:fawan kuwniar lairn

TstlezDirector

Inthe precance of

Marme:
Tikle:

Mame;

Title:

SWENED AN DELERED
On behalf of 85 Elegant IT Solutions Put, Lid,

by its authoized signatory

For Elegant IT Solutions Pvt. Lid.

Lol

Name:Rishabh Jain t"ﬂ( Dire

Title: (hrechor

I the presence of

Mame;

Title:

ManRve:

Title;

Ear Galaglic Gily Privale Limie”
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SMOHEDLLE .- F

Roles anil responsibilities of each individual member of the consortium
| S.MNo. | Tvpe of Member Raoles and Responsibilities i
| L2l Mcember Crverall  development,  impleme niation,
| Manapeweént of the project Ul s
L |complelion und handover
Name: Galactic Cay Pvit Lid, | Technical, Fuwncial  and Marl:ering_'

| | Suppott
| Address A 19, Sector 64,
KNOIA,  Gautamn  Buddha
‘ Magar, Uttar Mradesh, PIN —
|| 20130 i
2 Member | Arrangement of Land  “Propeny™ on

Cwhich e project s 10 be developed

. Name: Elegant 1T Solutions
Puelid

‘ Address T - 9 Green Park |
Extension, New Delh, PIN -

LURIEE- o ooy
Ay rTve Del

- For Ebegant IT Sodutions Pyr_ Led.
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WITNESSES - g X i

I- Mz Alok Kamboj S/ Mr Shyam Singh Kamboj
R'o- B2 1A, Mand Gram, Cihazighad
AALHAAR Np-9522 9316 0020

rJ
=
)
=
1]

ingh &0 Mr. kishan Swroop
Rig« B=1 14, Harpion Bast, Wiest Jyori Magar. Shahdra. Thellu-1 100454
AADHAAR Vo -9547 3876 1636

Datc-24-10-HH9 Nrafted by HAJKUMAR SHARMA, Advwwate [Fx-President,
Tehsil Bar Association Ghaziahad |Rapd ), Sadar Tehsil, Gandli Nagac, Chaziahad
Regrstration  No 2330185, Ch. Nebl, Tohsil Compoud, Glariabad  Phone
o 2755044 has nar seen S visitell e site & has propared J wnitten the Consortim
Rlemorandum a3 per facks cxplaingd by boih thee Martees & their's phowgmaphs have
Lieest atiestedd on vhe hasis o Their 11, Proors,
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