
Gol&rosn Sup€rstructurE6 private Limil€d
Civit€ch Hou*e
H-71, Sector 63
Noida

H DFCIGSPL-CivitechroL- 1 Oated De*€mber 24, ZO,l3

(a) Cr€alion and perfection o{ security {priocipal rlr interim) to Nhesatisfactian of HDFC,

Dear Sirs.

nance n andpiot No tor_7qConstru oun oi
on the ieffns

1.

any part thereof shaj, not be dis
whatsoever.

2. The loan will be disbursed in the following mannef:

I. Rs"20.00 Crores of the loan will be d r.2. The balance loan will be disbr.rseJ
depending prngi"", construction al 

rn suitabte instarments

of exBenditure incurred. aRd also on the basi's

The said disbursements are subject to:

(b)

(a)

;#f#::g g t s,worl{ns days advance notic€ prior ro

{r
f lrfr_\

acgioaal {)ffir I Cnu rr, Mo{irka, otlrer RinE Rord. t"}l!:l f;rlmc .$.! arg, tJcrv D.lhi r I C ar:,Tel.;,fl1l5tt t, lr*lz, iar;rctr"
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i'n'r.r.hdf6.torn
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(h)

(c)

(a)

(b)

.hdfq a".o|!r

.The 
applicable interest rate will be reviet^,sdlresel on 1"' of every

calendar month, with the first tes€t happening on 1* clay ol lhe month
follolving the month in whi$h the disbursemenl is made.

In case the rjisbursBmenl is made in parb, the:r the applicable
Interest rate on each part of the loan will be link6{, 10 HDFC-CPLR
prevailing on the date of respective disbursement rnd reset on fter{
interest rate ret'iewlreset date-

lntercst Payment*: The interest oR the outstandrru principal shall
be payable at the applieable inierest rate on m*nllly basis on or
before the end of every monlh.
Prlncipal Repayrnents: You shatl relrnburse al least 25% af lh€
sales !€eeipts of the said residential proj€ct t{3#ards repayrnenl o{
the principal arnount of the said loan and sL!{:h repayments shall
commence kom the end of first monlh fallo$/inE ihe fionth of the lirst
disbursemenl of the loan

Hqwever, in tlre event the principal outslancilNrg of lhe said loan ai the
end of following monlhs is more lhan what is mentioned in the
schedule hereinbrlow, your company slrall pay the.difFerenca 10

mainlain the principal outslanding of the laan as per the given
schedule:

Dale

Ai the end of February 28, 2017
At the end of May 31,2917
At the end 6f August 31, 2017
At the end of Novembor 30, ?017
At the end of F€bruary 28. 2018
At the end of May 31.2018
At the end of August 31 , 2018
At the end of NovembFr 30, 2018

(c) You vldll be required t6 provide Posl
r€payments and interesl payments-

The loan ghall be secured by:

Principal Outslanding
Ehordd be tRE")

87,50,00.000.00
75.00,00,00u.00
62,50"00,00c 00
50,00,00,000 00
37.50,00.000 00
?5,00,o0,000 00
12,50.00,000 00

Nlt

Dated Cheques for principal

{i) First Equitable mortgage of entire "Crvitech Stadia" proled land.
admeasuring 4 94 acres, locat€d et PIol No,SC-o1/E3, Seelor-79. Noida
Uttar Pradesh- wilh.construction thereon. oresent and future.

(ii) First charge on ihe eolire sale prdceeds / receivables accruing fronr sold
and unsold area of entire project at the above-m€ntioned land.

{.1,'+
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l-i(Xl'llitG fln !'lt(),9MEf.jl
erww hdft,snnt

(iiilExtension of First Equitable Mortgage ol residenlial ptot no_H_71, g€ctor
63, Noida, UP admeasuring 900 sqmtrs, with construction there6n,
FesBnt and future.

(Yaa shall always fiaintain e lo.D-Assg{ coy€r o/ i.7S tfues theprtnaipel outsteftding during lhe pandency of dte taan)

{iv)Pledge of 7 hares of your 6Bmpany.
(l'l personal G Mr. Subodh Goet and Mrs. Alt6 Goet.
(vilCorparate Guarantee of M/s, Civitech Housing India *i'r,ale Limited.

(vii) And/or any olher security of higher or equivalen!. amount as may be
acc€ptabte to HDFC so as lo ainlain the Loa*-Asset Cover of lj 15
tlmes the principal outstending

6. You shall alss exeslte a loan agreernent and/or such otner doiuments as may
be required by us in the fornrat laid down by us.

7 You sharl furnish an undertaking to the effect thar your company shafl nor permit
lhe transler of physical sheres.of your company owned by G"ursonu Sponswood Private Limrted to any third psrty without prisr writren approvar from
HDFC.

€. The loan is subject to approvar trom the linancial institutions.andlor banks from
{r,6lr .yoy.r company might have taken loans so far. il such an approval ir
stipulated in your agreemenUanangemeflt with them.

g. You shal obtain e No ob.lection certilicatE before selinE rhe units in the saidto buyers and HDFC will have the firg r,ght oib ousing loans for financing ihe purchase ihe oi

10 You shall not, val ol HDF6. issue any debentures.
raise any loan. ssue equ[y or preference capital oi
change your any Security Interest or give any
guaranteeg, or enler into any swap arrangements, du(ing the pendeniy of the
loan.

1 1, You_ shall provide quarterly progress r€ports on the said Residefilial pro.Iect to
HDFC in such fdrm snd manner as may be required by HOFC

12. (e')

tr 2- //- |/z' \, i,,. \
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t 1&?r hdf6 a4m(b) ?5% of the amount received in lhe sajd Escrow A*count will be remitted
to HDFC towards pdncipal repaymenl ofthe said losn.

{c) 10% of the arnount feceived in the said Eserow Asco,Jnt will be oaid toNqida lowards land payrnent.
(d) The b Y+ af Xhe amount received wi be transterred to the said

De$ignaled A€counl. you shall utilise the funds in the said Designated
Account for the complelion of the said Residentiat proiecl and ior the
inieresl and principal repayment of this loan,(e) The percsntage adjustment iowards principal repayan*nt wiI be r€vi€wed
by HDFC ev€ry quartdr, based on HDFC,s calculationr;(f) HDFC shall have the nght to monitor.the said Escr.$}? anrj Desrqneted
accourrls either through itself 6r lhrough an outside agency.

13. You shall obtain insurance cover on all movablelimmovable assets 6f lhe sad
Residential proiect for futl vatue in the joint names df HDFC and yeur
comPany at your or,'r'n cost

14. You shall, in afl your communication wiih lhe prospective ouiers and/or 3ny
per8on tly way o{ Parnphlets I Broehures, etc, specificalty diselose thai thi
property wl'th respect to which the units are berng ofrered for sale andlor are
being cons{ru€ted. is moreaged with HDFC as a security towards finaneial
assastanee availed by you frorn HDFC for the construction I de!€lopmenl of thE
Proiect on the prope'iy

15. You shall also disclos€ to the prospective buyers that any sale of lhe unit6 shall
be frde from any encurnbranc8, The oblig€tions pursuanl to the digc:osure
under this clause shall be sol€ly that of your compady and the same shall not
be eon6trued as any assutance from HDFC.

16. You shall ag.ee that in the event of default in the repayflrent of principsl end
interest of the said Conslruclion Finanee Loan for a period of three months anfl
more. HDFC shall have lhe righl to disclose the name of your Company and tts
Directors to Credit Information Bureau of India Limited (ClBlLl and such other
slatutory aulhority as may be desirable.

ln such an ev6nt, your consent to HDFC and/or CIBIL shall deemed lo have
been taken for publishing yorjr neme and the name of yotir Directors as
defaulters in such mannel and throdgh such medium as HDFC, in its absotute
discretion, may deem tl1,

17" This letter sf affef shall sland revoked and cancelted and shalt be absalutel,/
null and vord if

(a) There ere any material ehanges in the propssal for which lhis loan is. in
prineiple, sanciioned.

{b) Any material fact conceming your proflls, etc.. or abilily lo repay, or any
other relevanl aspect of your application of toan is withhetd, suppressed, or

<\ concealed or not made known to us.

7"
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AUTHO NATORY

tL4gri:(: f,tlt1. *a.;r r!

(c) Any stalBment rnede rn rhe loan appricaror is found ts be incorrecl 

1&$"'hdt€ ienr

unttue.
fd) The loan agreement and oiher dooumenls, as requrrecl by us are not

executed from the date ther€of or during sny turlher extension of the per'od
mutuslly agreed upon.

(e) Any infomation as may be reguifert by HDFC irsm time ?o time perta,ning
to the proje6t. is not furnished in by ysu, form pr*scribedlapproved by
HDFC,

lf this ofJer ie ecceptable to yor,r, kinUly sign the copy ma*ed "A:r pntance Copy,' rn
token of your acceplance and return it within i0 days from the date r:i rhis letter along
with € chaque tor Rs,1,12,36,000/- (Rupoas One erora Twelv6 t-akh and Thirtv-sii
Thousaftd onlyl towards one-time(upfront) proce$sing and Administrative Fees
cf Rs 1,00,00,000l. equivaienl to 1.00% of the loan amouni santtioned plus Service
Tax & Educalional C€ss o{ Rs.12.36,000! catculated @ 1A 36% on rhe sarj fee

We look torward to your acc€ptance of this offer in crder to €Xpedite tho conclusion oi
this transection and the disbursement hereunder

Yours faithfully,
fsr HOUSII{G DEVELOPMETIT FTNANCE e ORPQRATION LIM|TED

R.{ia!n*l fiflit.r ,-hr C,,pi..l C{}!r l" M uo;r ha, O*rdr Rinll ll*;d, .,lcl l}irlmr lq;r.g" N.r urllri ! l: ali:.T*l.r tl I l5l I L Frx,0tt.t61ql6t:,;it:lll:,
Ri'gj illii'"r; R''nxrl l-Lr:,:. rr r!.rr*krr il;:;. la,. !trr!Li' R.,.lrtlll:rr:. ( i-,rr,rirrL;. \{,rirr,ri Ji::,::,.


