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 LEASE DEED_

This Lease Deed made on (st -day of May 2007 between the New Okhla .

: Industnal Development Authrorty a body corporate constltuted under Section

3 of the Uttar Pradesh Industrial Area Development Act 1976 (U.P. Act No. 6

D,} 14B-F POCKET v,

3t
g ts%A’&horised srgnatory SH

l';?;sg?;_, 4
%}@Sl}ARM‘A?WIy authonzed by

e

VISHAL MOHAN §HARMA sro TE

the board of Dlrectors vrde Resolutlon: dated 01?8”5/2 (heremafter called |

does not so adm|t
»

_|nclude Society representatlves admlmstrators’ and, penmtted assrgns of the

oAl

the Lessee which expressron shall unless the conte%

4 '-'AN o

other part.).
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WHEREAS the plot hereinafter described forms part of the land acquired
under the Land Acquisition Act 1894 and development by the I,_ewssor' for the
. -purpose of setting up-an urban and lndustnal townshlp
ANDWHEREAS the Lessor has agreed to demlse and the Lessee has agreed
" . | to take on lease the plot on the terms and conditions hereinafter appearing for
»the purpose of constructlng residential burldlng accordlng to the set backs and
. ' buudlng plan approved by the lessor | |
NOW THIS LEASE DEED WITNESSETH AS FOLLOWS -
This in consrderatron of the premlum of Rs. 45, 21 81,360.00 (Rupees Forty Frve
Crore Twmty One Lacs Erghty one Thousand Three Hundred & Slxﬁy only ) out of |
which Rs. 18,08,72,544.,09 (Rupees El_ghteen Cr.ore Eight Lacs Seventy Two
Thousand Five Hundred'& Forty. Four only) have been paid by the Lessee to the.'
: lessor (the rece.ipt whereof the lessor both hereby acknowledge .) and balance. .

"Rs 27,13,08, 816 00 (Rupees Twenty Sevqn Crore Thrrteen Lacs Elght Thousand &

=, ’ ‘\ ; »&

 installments @ 11%p.a. compounded everyv'half ‘_(:early from the date of

allotment, on the tlmely payment If the lessee falls to deposrt mstallments
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SL NO DUE DATE INSTALMENT

1 13.08.2007 33913602.00+Interest
2 13.02.2008 : " 33913602.00+Interest
3 13.08.2008 S 33913602.00+Interest
4 13.02.2009 . 33913602.00+Interest
5 13.08.2009 ' .33913602.00+Interest
6 13.02.2010 | . 33913602.00+Interest
7 13.08.2010 33913602.00+Interest
8 13.02.2011 . ' 33913602.00+Interest

The amount deposited_ by the 'allottee lelll first v‘be adjusted against the interest
and \the'lreafter' against allotment‘" ‘money, ' installment and lease rent
A respectrvely No request of the allottee contrary to this will be entertained.
B _EXTENSION OF TIME
1 Extensron for deposmng reservatlon money, _aIlotment amount shall
“not be allowed under any. cwcum-stances In case of default, the
allotment offer w1ll be cancelled wuthout any further notice and the
' amount equrvalent to reglstratlon money shall be forferted
! Extensron can be grven only for payment of mstallments under

clause G(3)

2. All payments should b"' re fitte

Exten3|on of time, in any case, shall not be allowed for more than ﬁ),/

\%V Coae e Mdﬁ‘?ﬁ“‘ﬁvdgf

“"E :‘i"'i“‘
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60 days'for each instaliment to be deposited, subject to maximum
| of three (3) sueh extensions during the entire. payment schedule.
This provision will not apply in case of registration money,
_ reservation and allotment money. |
-3 All -v'payment should be made} 'throuoh 'a demand-draftlpay order
| drawn in favour' of NEW OKHLA I'NDUSTRIAL» DEVELOPMENT
‘.AUTHORITY and payable at any scheduled bank located in New
L DelhllDeIhlleda | '
2 4 .. '_'The payment made by the allottee wnll first be ad}usted towards the - -
PR mterest due |f any, and thereafter the balance will be adjusted
' towards the premlum due and the lease rent payable. - o S ._~_~ -
5.  For the purpose of amvmg at the due date the date ahssuance of

aIIotment Ietter will be reckoned as the date of allotment

Group Housmg Plot No D-OOSA, Se' ,' '_ 44 |n the New Okhla Industnal
‘ Development Authonty Distt. Gautam Budh Na@ar (U P) contalned by

measurement 14331.76 sq. mtrs. Be the same a I|ttle more of Iess and

bounded: . On the Northl‘%- e | as per.snte ‘A | B -
| On the South by T aspersite e
~ Onthe East by . aspersite | /Z/ &
On the' West by : asper site L R MAi.ﬂﬁf%f UL !
F 6"53301'8011 Oontracts (ndig)Lta. . %{;m it '. | | |
MW“’/’ o cmﬁrfnmsr&
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And the_’ said plot is more clearly delineated and shown in the attached

plan and therein marked red.

0o

— Lessor will be final bir ndlng on th?l_’eﬁee

TO HOLD the said plot (herelnafter referred to as the demised

premlses wrth their appurtenances upto the Iessee for the term of

90 (nlnety) years commencmg from \ S S m7 except and

always reservmg to the Lessor:

a) A nght to lay water mains, dralns sewers or electrical wrres
under or above the demlsed premlses if deemed necessary by
the Lessor in developmg the area. |

b) The Lessor reserves the nght to all mlne and mrnerals clalms

washing goods earth 0|I quames in over & under the allotted

plot and full right and power at the trme :t do all acts and thlngs |

we o

whrch may be necessam.; Q,: expedleﬁ’ ﬁ‘;ﬁ& {arnpose of

searchlng for~ WOerg : njoy the

ﬂ i ¢

same wrthout provudlng ‘OF-loayir 3 Al Ast’fpp”oiirt 1Lfor the

 surface of the resldentra e -‘.", F il building |r‘the time’

- being standlng thereon provrded alway’gjrthat' the Iessor shall .

‘make reasonable compensatlon to the 'Lessee for alt damages _

“directly occasnoned by the exercrse of such nghts To decrde

)'v"

- the amount of‘ ‘reasonable compensatlon the decrsmn of the :

m

| For Assolech Contrécts (tndta) g o &t Mo
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1)} AND THE LESSEE DOTH HEREBY DECLARE AND

'CONVENANTS _WITH THE _LESSOR IN _THE MANNER
FOLLOWING: o -
a) The Iease rent, shall be ‘payable in"advance every year. First
such payment shall fali due on'the\date of execution of lease
. | | : Adeed and.ther'ea‘fter every year-on or before_vthe‘ last date df -
| prevrous financial year as lndlcated below:- - :
1% of the total premlum for the first 10 years and after 10 years
tIease 'rent-may be enhanced. by the Authr0|ty from tlme to time -
whenever Authority deems necessary as per terms of brochure.
- Thls extent of enhancement shall not be called in-the question
by the Iessee In case of default in payment' of advance Iease_ A

rent, the mterest @ 14% per annum compounded at every -half

thereon assessed or |mposed from,ttme to tlme _5' the lessoror

L

' any Authontyl Govemment In exéeptlonal crrcumstances the

- T " time . of deposﬂ for the. | payment due maybe extended by the
lessor. -But in such case of extensron of tlme an interest @ 14%

p.a. compounded every half yearly shalt be charged' for the

R
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defaulted amount for delayed period. In case of lessee fails to

- pay the above charges it would be obligatory on the part or its

members to pay pronortional charges for the allottedva_reas.

The Lessee shall use the allotted plot for construction of Group

Housing.However; the lesse‘e shall be entitled to allot the

dwelhng units on sublease basis to its allottee and also prov:de

space for fac:litles Iike Roads Pants etc. as per their

'requ_irements, convemence with the allotted plot, fulfilling .

requirements or -building bye-laWs and prevailing and ‘under

mentloned terms & conditions to the lessor. Further transfer/sub

) Iease shall be governed by the transfer pollcy of the. Authorlty

) Such allottee should citizen -of JIndia and competent to

contract

A g

u) Husband/vvife ‘and therr dé?y" eriﬁ.ghrldren wril _not be
- separateiy eligible for : pt 4 |
' treated as singie ent;ty; | o

: ‘ J 3ot be granted

snawﬁgi be entltled to

- constructed thereon before maklng xpayment of the. full

premium of the plot to the AuthﬁhTHoweVéTéfter making

payment of the fuil premium of the piot to the Authonty .

permrssnon for transfer of built up ﬂats q\r%i part WIth

mencomcu(maia)ua A . aqTee Qo %

H\”// e “M:m g fafe aiuwnd
_ e T s e
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possession of the whole' or any part of the building
constructed on the authority and subject to payment of
transfer ch'argeS' as per policy prevailing at‘ the time of-

grantlng such perrmsslon of transfer However the Lessor,
reserves the nght to reject any transfer appllcatlon wrthout’ |

- assigning a}ny reason. The ,lessee will also be required to pay
transfer charges as the policy prevaill‘ng,.a't the tirne of }such‘

~ permission of transfer ,' | | |
~The- permlssmn to transfer the part or the built up space will

| ::j..be granted subject to executron of tripartite lease deed which
shall be executed ina form and format. as prescribed by the

lessor. On the fulﬁllment of the followmg conditions:-

L SRR &

has been executed and the

remises for

‘arﬁou‘nt‘ s. 1000/- towards -

d) The Lessee shall pay 'anf"

ngocessmgiee and proportlonate (pro-rate bas1s) transfer'

charges and lease -rent as appllcable at the t|me of

 transfer Aand shall also execute sub lease deed between -
lesscr, lessee and prcj)/oﬁ transf_eree @;b—/lessee).

-or Assotech COntracts (lndla) Ltd. L e e M areo o A%

oY e
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h Contracts (lndia) Lid.

The Lessee/ sub lessee shall.also ensure adherence to
the bui'ldihg regulations and directions of the lessor. The
lessee as well as sub .lessee shall have to follow rules
and regdlations' ‘prescribed in respect of Iease hold
properties and shall have to pay the chavrges as per rules
of the Iessor/ Govemment of }U P. | |

The transfer charges shall not be payable in case of
transfer between son/daughter, husband/wrfe,
_mother/father and vice versa. A 'processing fee of Rs.
+ 1000/~ will be payable in such case. The transfer of the
flat in -faVOur:' of 1% sub-lessee shall be alIeWed. Witheut-
any trarisfer charges but sub lease deed will be executed
betvreen the lessor & LesSee and allottee. However a

| processing fee of the Rs~.-r1'000/- wrll be payable at the

trme of trans'. sub-le,ase deed The

ltslﬂats “will be

,A prellmmary 1ayout plan shall be subﬂiltted by Lessee |

showrng the area/ areallocatlon df such allottee and detalls of

road/part and other Afacmtres to be provrded within the v

plot. ‘In case the proposed layout plan@ed some

MV‘/J/ ;,f g i sﬂ&vj dite Ko Aii
M et L fafyr ataen®
uthorized Signatory ) DA e
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modiﬁcations_ as per the buildings bye laws af the time of
alio’tmenﬂ the same shall be modified as per the building
byelav&’s ofthe Lesser at the time of allotrnent',"me same
shall be modified by the Jessor and 'binding upon the

_ Iessee (sub Iessee)

,The Lessee ns reqmred to submit buﬂdlng plan for |

approval wnthm 3 months from the date of possess:on and'

. shall start construchon wnthln 6 months from the date of

possessmn Date of executnon of. Iease deed shall be

S '-._trea_ted as the date of possession. The lessee be required

- to complete the construction of Group Housing Pocket on

ofﬁce of Buildmg Cell of ihe1egsor

lease deed as per approywm plgy

a_ll'ott'ed‘ plot within: 3 years from the ‘date of execution 'of..
v and get the

g) All the penpherallextemal develOpmeng works as may be

et “" \

%d Sngnatoty

) reqwred to be ,came_d (T( uﬁtﬁﬂéﬁédﬂdfmdudmg* .
' censtruction of approech road, drains, culverts, electﬁcity

dlstnbutlonltransmtssmn Imes water suppl&se rage |
. m‘~ .
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modifications as per the buildings bye laws at the time of
altotment; the same shall be modified as per the _building
byelaws of the Lessor at the time of allotment] the same
shall be 4modiﬁed by the. lessor and binding upon the
. : |  lessee (sub lessee). |
i ‘ o The Lessee |s requrred to submlt burldlng plan for
approval w1th|n 3 month,s from the date of possession and |
shall start cohstruotion within 6 months from the date of
possession. Date of execution of lease deed shall be
~ '-.'_treated as the date of possession. The lessee be required
f to complete the construction of ‘Group Housihg Pocket on.

altotted' plot within 3 years trom the ‘date of execution of

lease }deed as per 'appr%@@»w out-

n and get the

Iayout' plan and get the occupanCy certlﬁcat 'frorn the -

office of Building Cell of the lessor i ¢

g) All the penpheral/extemal development works as may be

o - requrred to ‘be camed oUti*uptomaHW—pfot including

constructron of approach road, dralns culverts, electnc:ty

distribution/transmission lines, water suppl( ewerage

ForAssohch Contracts (!ndra) ud. . K ;2,:(“ (r!o ﬂﬁ/ .
; i) /MMV . T e AR
~ Authorized Signatery .
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11

will be provided'.by the lessor/authority at its own' cost.
However, all the expenses as may be required to connect

these services with the internal system of sewices of plot

~ shall be incurred by the lessee. -

, ' - h)

Without prejudice to the Authority's right of cancellation,
th'e extension of tirne for the completion of Project, can be

extended for a maXImum of another three years only with

-penalty as under'

- For first year the- penalty shaIl be 4% of the total :

L premium- -

- For second _ year the penalty shaII be 5% of the

: total premlum

. For,thlrd year the penalty shall be 6% of the total -

That in casé the lessee does,?_not construct bulldmg w1th|n

. 'the time prowded for above the allotment[deed of Iease |

‘* - f

as per the case may be shall be I|able te be cancelled

i

and his mterest in the property wnll bé determlned

SO
)
MORTGAGE
The lessee

mortgage the land to any Government recognlzed |ns tify

For Assotech Contraets (lndia)

ut/n/;d Signatory ™

may, w1th prior permussnon of the AuthontylLessor

Ly /2/ f«rt




Ut mmatmasm




12

loan for the purpose of financing his investment in the project or to
issue NOC to mortgage the said land to facilitate the housing loans of
_ 'th'e financial purchasers subject to such terms and condiiions} as may

 be decided by the Authority at the time of granting the permission.

Provided that in the event of sale or fore closure of the

| mortgaged/charged propérty the Authority shall be entitled tq' claim and

- recover such percentage,--aS' d_eci_déd by the Authority, of the: uheamed .

increase in- values of prdpertieé- in 'reépect of the mar_ket value of the

R said I_and';aysf ﬁr-_st,ch‘a'rge, havihg priority over the said mortgage charge,

the decision of the Authdrity/les'sbr in».réspe'ct of the market value of the

' said land shall be final and binding‘j on all the parties concerned.

i’iﬁr" '
'

. The Authonty’s nght to the recovery of the‘lwﬁammcrease and the

 pre-emptive nght to purchase»the property‘a§l. I0RE

“shall apply equally to mvoluntary sale or

executlon of decree of msolven_cy/court_.

Any change in the above shall 'Be'bigding_bh the Iesseé{Sub"l:ef;see.‘

e
. -~

For Assotoch Contracts (lndia) d. . areo ,»,, Wi,

rized Signatory
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"TRANSFER OF PLOTS

The transfer- of allotted group housing plot, as a wholetwill not be

~ allowed ‘under any circumstances. - However, individual dwelling unit

For Assotech Contracts (lndra) Ltd.

all)

‘W)

('_i)'

kiv)

'_(Vi) ._

The Iess;é ¢ ‘
~ from Buil mgcéil Nonda

Flrst salelfransfér of a ﬂat to an allottee shall be through a

flat witl be transferable with prior approval of the Authority as per the -

" _ - following conditions':,

: The'dues of NOItDA towerds cost of land shall be fully
cleared bef.ore»realiz‘ing 'fu_li payment‘andlor e)fcecutin.g.-of

_ . sub—lease deed of the ﬂat. |

K0

_ .(ii‘i)’

- The lease deed has been executed. -

Transfer of flat will be allowed only after obtaining

completron certifi cate by lessee. .

The sub Iessee under:takes t@&t te'use the premrses for
33

' sub-leasellease deed to be executed on the request of

e ‘1’

- the Iessee in wntlng 3 ’ :

e
, No transfer charges Wﬂl be payable m case f f rst sale

(ongmal booklng) however on subsequent sale transfer :

fixed by the Authorrty “ . |
Myem . €TCO G0 Briww;

!m“ﬁfllf‘ltr.,
L

charges. shall be apphcable on the prev&qgrrates as
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" .MISUSE, ADDITIONS, ALTERATIONS ETC.

The lessee shall not use the ﬂat for any purpose other than

resldentlal Sub dlwsron or amalgamate of group houslng plot or.

ﬂats shall not be Permltted -

In case of vrolatlon of the above condltlons allotment shall be
llable to be cancelled and possessmn of the premlses along with -~
structure thereon |fv =any, ; shall be resumed by the

o s Authontyllessor PR

' of any dewatlon from such terms of plamé’shall lmmedlately upon

recelpt of notlce from the Lessor requmng hlm to do so correct -

such devratlon as aforesald e R
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15 .

lawful 'for the Lessor to cause such deviation to be corrected at
'the expense of allottee/teSSee who 'hereby 'agrees to reimburse

: 'by paymg to the Iessor such amounts as may . be f xed |n that

§ ' behalf
 LIABILITY TO PAY TAXES . - .
"The Iessee shaII be Irable to pay aIl rates taxes charges and
P " .assessment cf every descnptlon |mposed by any authontyv
R vempowered |n thrs behalf |n respect of the plot whether such;-'
D o : 'i'charges are |mposed On the plot or on the bulldmg constructed_ P
" thereon, ’f,"‘?m trme to,;.t!m,,,e_{ '
OVERRIDING POWER OVER DO

"nght and power at any tlme ¢ alI_A acts and , _gs whlch may..;
: be necessary Or expedrent for the the purpose of searchmg for s

- .worklng and obtamlng removmg and en]oylng the same wrthout o

A' "'provrdmg or Ieavmg any verhcal support for the surface of the .,

: plot(s)lﬂats or for the structure tlme belng standlng thereon'_. |

L provrded always that the Lessor sha}l make reasonable -

compensatlon to the allotteelLessee for '.}all d
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