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LEASE ED

This Lease Deed is executed on-26™ day of June, 2013 at Greater
Nolda, District Gautam Budh MNagar, Uttar Pradesh ’

BETWEEN

GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY. an
Authority constituted under the provisions of the Uttar Pradesh
Industrial Area Developmernt Act, 1976 (U.P. Act No. 6 of 1976)
(hereinafter called the Lessor) which expression shall unless the
context does net so admlt, Include |ts successors of the One Part;

and

M/s Asteroid Shelters Homes Pvt. Ltd, a Company Incorporated
under Lhe provisions of the |ndian Companies Act, 1956 ahd having
Its registered office at 551/1, Khasra No.-278, Village-Saidulajab
Extenstion, New Delhi-110068 through its Director Mr. Rajesh
Kumar Jodhani S/o Late Shri Parmanand Jodhani R/o D255,
Vivek Vihar, Delhi-110095 duly authorized vide Resolution dated
12.06.2013 passed by its Beard of Directoss, heing a Special Purpose
Company within the meaning of Article C-7te) of the Brochure of the
Scheme -2010-11 (Commercial Bullders Plot-1%, (heralhaller called the
‘Lessee” which expression shall, unfess the context doee not so admit,
Inciude iks administrators, execlutors, representzives and permitted

assigns) of the Other Part.

WHEREAS the land herginatter described torms part of the land
acquired under the Land Acqulisition Act, 1894 and developed by the
Lessor for the purpose of planned integrated Industrial and Urban

Township.
AND WHEREAS A consortium comprising of

» M/s Asteroid Shelters Homes Pvt. Ltd. :
(SPC of M/s Asteroid Shelters Ltd.-Lead Member &
Whitestone Sales Pvt. Ltd.-Relevant Member & ATS
Infrastructure Ltd.-Relevant Member) and
» M/s Radiant Infraventures India Pvt. Ltd. (Relevant
Member)
On the basits o sealed tenders vide letter bearing W,
Prop/Commercial/2010/385 DATED 197 November 2010 has beas
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Whereas the said registered censortium has  glven an
undertaking date 06-11-2012 {copy annexed as Annexure 1 to this
Lease Deed) to indemnify the |essor which shall be part of this lease
deed and shall in no way exonerate from their liability to perfarm and
pay as per the terms of allotment Ll all the payment are made to the
lessor,

AND WHEREAS |t has been represented to the LESSOR that
the Special Purpose Company members have agreed amongst
themselves that M/s Asteroid Shelters Homes Pvt. Ltd., (Lead
Member)having its registered office at 551/1, Khasra No.-278,
Village-Saidulajab Extenstion, New Delhi-110068, However, the
Special Pdrpose Company will be allowed to Transfer/ Sell up to
49.00% of its sharcholding, subject to the condition that the original
"Relevant Members” including the “"Lead Member” (as on the date of
submission of the tender) shall continue to hold at least 51% of the
siareholding and the “Lead membear” shall remain at leasl-26% | the
ouCupancy, completion certificate of at least one phase of the projact
is obtalned from the LESSOR, i

AND WHEREAS, at the reguest of the aforesald Congortium
members, the LESSOR has agreed to execute the |ease of the allotted
plot in the name of the Speclal Purpose Company L2, the LESSEE and
the LESSEE has agreed to take on lease the allotted plot on the terms
and conditions herelnafter appearing for the purpose of constructing
commercial buliding/s In accerdance with the approved building plan/s
utilizing the bullt-up space as approved by the LESSOR,

NOW THIS LEASE DEED WITNESSETH AS UNDER:-

I (a) That in consideration of the premium paid In part and the
remaining agreed to be pald by the LESSEE at the time and In the
manner hereinafter provided AND also in consideration of the rent
hereby reserved AND observance of the covenants, provisions and the
stipufations hereinafter contained and on the part of the LESSEE to be
respettively paid, observed and performed, the LESSOR doth hereby
demise and lease to the Lessee, all the land of Commercial Plot
MNo.C-1A, Sector-4, Greater Noida admeasuring 10235 square
metres, to be the same a little more or less and bound as

under:-

On the North by
&n the South by As per Lease Plan attached

On the East by
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allotted Duflders commercial plat MNo.C-1, Sector-4, Greater Noidd
measuring 20235 sq. mtrs, for the purpose of development of
Commercia| complex(s) for commercial activities such as
shopping malls, showrooms, retail outlets, hotels, restaurants,
offices and such other commercial uses.

AND WHEREAS in terms of Articte C-7(e) of the Brochure of the
Scheme, the Consortium Members have formed the Special Purpose
Company i.e.(M/s. Asteroid Sheiters Homes Pvt. Ltd., (Lead
Member) a Company incorporated undar the provisions of the Indian
Compaties Act, 1958 and having Its registered offica at Lot 4o e I
Khasra No.-278, Village-Saidulajab Extenstion, New Delhi-

110068 in which the consartium have the following shareholding -

'S. | NAME OF MEMBER = SHARE STATUS
| NO. | ] ____ | HOLDING
1 | M/s Asteroid Shelters Ltd, 41% | Lead
SR Member
2 M/s Radiant Infraventures India 399, Relavant }
L Put. L. _ ; e Member
3 M/s Whitestone Sales Pvt. Ltd. 109, Relevant
= == == o _ ] _ _ Membor
4 M/s ATS Infrastructure Ltd, 10 Relavant
— — | |Member

Whereas the gbove registeres consortium:that Jointhy qualify for
the bid and secured the allotmant ot said plot being highest bidder.
I'ney through its lead M/s Asteroid Shelters Ltd. has approached to
the Lessor in accordance with the clause C-7 (&) of the brochure/bid
document of the scheme fa sub-divide the sajd plot of land with the
following status of holding ledse rights; -

Sl Na, | Plat No, =ub Divided | Namo of meamber Statis

' : Srefinsqm.) [

1 L-1, Sector-04 | 10,000 M/s Radlant | Relevant
Infraventures India PvL | Member
Ll

v C-1A, Sector- | 10,235 | Mfs  Asteromd  Sheltere Special M

(4 = Homes Pvt, Ltd, (SPC of |‘Purpoge

Aslerdld  Shelters  Ltdi- Compary
Lear Mambior B

Whitestone:  Sales  Pyb
| Lid, -Relevanl Mpmber &
f ATS Infrestructure  Lid:-
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PLOT NO. C-01A

29,00 MTR WIDE ROAD

10235
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Un the West by o

Which plet Is more clearly delineated and shown in the attached lease
pian (herelnafter referred to as “the Demised Premilses”) with thelr
appurtenances to the LESSOR for the term of 90 years commencing
from the date of execution of this lease deed, except and always
reserving to the LESS0R:-

(I} & right Lo lay water mains, drains, sewers or electrical wires
under gr above the demised premises, If deemed necessary by
the Lessor in develeping the area.

(i) Full rights and titie te all mines and minerals, coals, washing
gold’s, earth oils, quarrles;, In or under the Demised Premises
and full right and power at the time to do all acts and things
which may be necessary or expedient for the purpose of
searching for, working and obtaining, remeving and enjoying the
same without providing or leaving any vertical support for the
surface of the plots or for the structure time being- standi
thereon provided always, that the LESSOR shall make
reasonable ¢ompensation to the LESSEE for all costs |ncurred,
loss of profits and olher darmages directly or  indirectly
occasioned by exercise of the rights hereby reserved. The
dacision of the Chiel Executive Officer of the lessor on the
amount of such compensation will be final and binding on the
LESSEE.

(b) The total premium of the Sub Divided Piot (having area 10235
sgim.) I Rs. Rs5.23,74,72,470.00 (Rs.Twenty Three Crore
Seventy Four Lacs Seventy Two Thousand Four Hundred
Sevenly only) out of which Bs. 2,37,47,247.00 (Rupees Two
Crore Thirty Seven Lacs Forty Seven Thousand Twe
Hundred Forty Seven only) which have been paid by the
|escpe Loy Lhe Lessor (the receipt where of the Lessor doth
hereby acknowledge). There shall be moraterium of 24 months
from the date of allotment and only the interest @ 12% per
annum compoundead hall yearly, accrued during the moratorium
perind, shall be pavable In equal half yvearly Instalments. After
explry of moraterlum  period, the balance approx. 90%
premium i.e. Rs. 21,37,25,223.00 (Rs.Twenty One Crore
Thirty Seven Lacs Twenty Five Thousand Two Hundred
Twenty Three only) of the plol along with interest will be paid
In 16 half yearly instalments |n the following manner :-

I Total
| amount of | Balance
| Due date | Premiurm | Interest | Instalment | premium

_HeenJ .
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| instalment Ne.t | 19.5.2011 | 0| 12823513 | 12823513 | 21372500
| Instalment Me.2 | 19.11,3091 0| 12823513 12843513 | 21372522
I Instalment No,3 | 19,5.2012 O 12823513 | 12823513 | 21372527
Instaliment No.d | 19.11,2012 = 0] 12823513 12823513 | 21372522,
Lnstalment No,5 [ 19.5.2013 | 13357826 | 12823513 | 26181339 | 20036735
LInstalment o6 | 15.11.2013 | 13357826 | 12022044 | 25379870 | 18700557
| Instalment No.7 [ 1952014 | 13357826 | 11220574 24578400 | 17365174
|Instaimment No:8 | 19.11.2014 | 13357826 | 10419105 23776831 | 160293911
Instalment No.$ | 19,5.2015 | 13357826 | _ 9617635 | 22075461 | 14593600
flnﬂarrnent No.10 | 19.11.2015 | 13357826 | BB16166 | 22173992 | 13357835
[ Tnstalment No.11 | 19.5.2016 | 13357826 | . BO14696 | 321372533 12022044]
instaiment No.12 | 19.11.0016 | 13357836 | 7213226 | 20571052 | 10686261
LInstalment No.13 | 19.5.2017 | 13357826 6411757 16769583 | D350478¢
| Irstalmant No.14 [ 19.11.2017 | 13357826 | 5610287 16968113 | 8014696
| 1ng thinent No. 25 19.5, 2018 13357826 48083818 18166644 | BE7BILS)
| Thstalment Mo.16 | 19.11.2018 | 13357826 4007348 17365174 | 53431311
Inatalment No,17 | 19.5.2019 | 13357826 3205879 16563705 | 40073485
Instalment No.18 | 19.11,2015 | 133576826 2404405 15762235 | 26715655
Instalment No.1% [ 19.5,2020 | 13357826 | 1602940 | 14960768 | 13357835
Instalment No.20 [ 19.11.2020 | 13357826 801470 14159303 v
(1) Premium referred to in this document means total amount

payable te the Authority for the allotted plot.

(il

All payment should be made through a demand draft/pay
urder drawn in favour of "GREATER NCIDA INDUSTRIAL

DEVELOPMENT AUTHORITY" and payable at any Scheduled

Eank
indicating the name of the Lessee and the number of plot

on the reverse of the demand draft/pay order.

(111}

luLated

in New Delhi/NOIDA/ GREATER NOIDA

In case of default In depositing the installments or any§

payment, intergst @ 15% compounded half veaﬁy shail bey
leviable for defaulted period on the defaulted amoun

(v}

T g

All payments snould be remitted by due date. In case the
due date Is a bank holiday then the Lessee/sub-lessee

should ensure remittance on the previous warking day.

(v)

The payment made by the Lessee/Sub-Lessee shall first bey
adjusted towards the interest due, if any, and thereaftar

the balance will be adjusted towards the |ease rent payable
and the premium due,

(vi)

In case of allotment of additional land, the payment of the
premium of the additional land shall be madea in lump sum

within 30 days from the date of communication of the said
additional land as per prevalling policy of the Lessor.

(vt}

In exceptional circumstancas; the time for the payment of
halance dus amount may be extended by the Chisf

Executive Officer of the Authority, In the event extension

w
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(wlii)

is granted, Interest @ 15% per annum compounded half
yearly shall be payable by the Lessee on the outstanding
amount for the perfod extension is granted.

For the purpose of arriving at the due date, the date of
Issuance of allotment letter will be reckoned as the date of
allotment.

(c) In addition to the premium of piot, the Lesses shall Have to pay
yearly |lease rent in the manner glven below:

(1)

(i

{iv)

(v)

(wi)

The ground rent/lease rent @ Rs, 1/- per sgm.. per year for
the firsl throe years from the date of execution of the
lease deed, The lessee has paid a sum of Rs.34800/-
\Thirty Four Thousand Eight Hundred Only) towards the
lease rent for the first three years which amount the
LESSOR hereby acknowledges. '
\ L1

Thereafter, the ground/lease rent shall be payable @ 1%
p.a, of Lhe total premium of the plot for next seven years|
of the first ten years, '

After ten years from the date of execution of the lease
deed, the lease rent may be Increased @ 50% and that
rate will be applicable for the next ten years and' this
process will continue for future,

The lease rent shall be payable in advance every yearg
First such payment shall fall due on the date of executiorgl
of lease deed and therzafter, every year, on or before tha-'

last date of previous financial year.

In case of fallure to deposit the due lease rent by the due
date, Interest will be charged @ 15% p.3. (12% normal
interest + 3% penal interest) compounded half yearly, on
the defaulted amount and for the defaulted period,

The Lessee has the option to pay lease rent equivalent to
11 years @1% of the premium of the demised plot per
year as "One Time Lease Rent” unless the Lessor decides
to withdraw this facility. On payment of One Time Lease
Rent, no further annual lease rent would be required to.be
pald for the belance lease period. This option may be
exercised at any time during the lease period, provided the

i




Lessee /s nol In arrears as on the date of Exercising the
Option to pay one time lease rent has and paid the earller
lease rent due and lease rent already pald will not be
considered In caluculating the amount payable under the
One Tima Lease Rent option.

(VIl}  After execution of the tripartite sub-lease deed, sub-lessae
shall be llable to pay the proportionate annual lease rent of
sub leased area wnless by such time the ope time |ease
rent has been paid by the LESSEE,

I1. AND THE LESSEE DOTH HEREBY DECLARE AND COVENANTS

(1) The possession of the demised premisas has been handed over
ko the LESSEE and the LESSEE hereby acknowledges that It has
received the actual physical possession of the demlised premises. The
~ESSEE further acknowledges that the allotment and the demise of the

plet Is on “As is wheare is basic™.

(2) This lease is for a periaod of ninety years from the date of leage
desd, .

(3) DEVELOPMENT NORMS

the LESSEE, subject to what is set out in the chart bejow, can carry
vt un the demised plet; the development as per the norms spacified
i the Builging Requlations and Directions of LESSOR.

| Maximurn | 30%
| permissible Ground
Coverage ¥
" Maximum 4 | P 4 4
| permissible FAR - e
Set backs As per Bullding Bye-laws of GNIDA
| Maximum Height Mo Limit (subject to fultiliment of statuary
| reguirements by the |gssee),

(4) PERMISSIBLE CONSTRUCTION

W) Construction shall be permissible as per datails given in the
Ravelopment Norms above only after the prior approval of the

building plans by LESSOR.
i) All the Infrastructural services shall have to be provided by

the LESSEE within the plot arga only,

(il Al clearances/approvals must be obtained by the LESSEE
from the respective competent statutory authoritias priar to
the commencement of the construction work,

glr" = For Asvieso u/—P » W ormat Pl
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(v} FProvisions related to the fire safety shall be strictly observed
and the necessary approvals shall be obtained from tha
respective competent statutory authority(ies),

(v}  All other provisions, nat specified in this lease deed shall be in
accordance with the Building Regulations and Directions of
the LESSOR and shall include the amendments made theréto
from time to time. >

(5) UTILITY

The demised plot shall be used for development of Commercial
Complex{s) for commercial activities such as shopping malls,
showrooms, retall outiets, hetels, restaurants, offices and such other
commerclal uses, subject to the condition that the activities considerad
to be & public nuisance/hazardous shall not be carrled out. Any
activity, ‘which creates noise pollution or alr pollution “or
water/chemical pollution, shall not be allowed., All the construction
activities shall be only within the permissible Floor Area Ratio (F.A.R.).
It shall be the responsibility of the LESSEE to obtain all statutory
deagrances from the concermned authgrityiles) prior to commencameant
af the functioning in the premises: LESSOR shall not be respensible
far any <onseguences arising out of the failure of the LESSEE to
recelve any such statutory clearance.

(6) IMPLEMENTATION AND COMPLETION OF THE PROJECT

{1} The LESSEE shall be requlred to complete the construction
on allotted plot as per approved |layout plan and get the
occupancy certificate Issued from LESSOR in maximum 5
phases within a pericd of 5 years from the date of
execution of leasa deed. The LESSEE shail be required to
complete the construction of minimum 15% of the total
F.A.R. of the allotted plot as per approved layout plan and
get completion certificate of the first phase accordingly
issyed from the bullding cell/planning section of the
LESS0OR within a perlod of three years from the date of

execution of lzase deaed.

Provided that, in exceptiongl circumstances, extension of
time may be granted Gy the LESS0OR subject to the

5 Themus Py,
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payment of extension charges applicable as per the
prevailing policy, at the time of grant of such extension,

(i) in case the LESSEE does not construct buliding within the
tme provided, Including extension granted, if any, for
above, the allotment/ lease deed shall be llable to be
cancelled. In such an event the LESSEE shall lose all rights
to the allotted land bulldings appurtenant thereto.

(7) EUMELET;QN

The "Completion Certificates(s)" will be issued by LESSOR on
the completion of the project and an submission of the necessary
daclments reguired for certifying the completion of the project
as per prevalling rules. '

(8) INDEMNITY

The LESSEE shall be wholly and solely responsible fof the
Impiementation of the Project and also for ensuring the gquallty of
development/construction, subsequent maintenance of tha
Gullding and services, till such time as the aflernate agency for
such work s identified and |=gally appointed by the LESSEE after
prigr written approval of LESSOR. The LESSEE shall execute an
indemnity bond, Indemnifying LESSOR and its officers and
employees against all disputes arising out of;

(13, The non-comipletion aof the project

), The quality of development, construction and
maintenance.

(ili). “Any legal disputs arising out of allotment, lease and/or
sub-tease to the flnal purchaser (s),

(9) MORTGAGE

The mortgage permission shall be granted (where the plot is not
cancelled or any show cause natice s not served) In favour of a
scheduled Bank/ Govt. organization/ financial institution approved by
the Reserve Bank of India for the purpose-of raising resources, for
construction o the allotted plot. The LESSEE/sub-LESSEE({s) should
have valld time peried for construction as per terms of the leasa
geed/sub lease deed or have obtained valid extension of time for
construction: and should have cleared up to date dues of the plat

premium snd [ease-rent,
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(t)

The Lessee/Sub-lessae(s) will submit the following documents:

() sanction lettar of the scheduled Bank/Govt.

Crganmization/financial Institution & pproved by the Government of India.
{b) Cleararce of Upto date dues of the GNIDA.

GNIDA shall have the first tharge on the plot tawards payment of all
duas of GNIDA,.

Provided that in the avent of sale or foreclosure of the
morlgaged/charged property, the GNIDA shall be entitled to clalm and
FECOVEr sUCh percentage, as declded by the GNIDA, of the unearned
increase in values of praperties in respect of the market value of the
sald land as first charge, having prierlty over the sgld mortgage
tharge. The decision of the GNIDA in respect of the market value of
the said land shall be final and binding on all the parties concerned.

The GNIDA's right to the recovery of the unearned increase and the

pre-emptive right to purchase the Froperty as menticned hergin before
shall apply equally to invaluntary sale or transfer, be it bid or through
=Xecution of decree of insolventy from a court of law,

(10) TRANSFER

The allottee/LESSEE can transfer the whole plot and the bulldings
canstructed thereon with the prior Permission of written approval of
the LESS50R after payment of transfer charges as per the orevalling
policy of LESSOR. However, the LESSOR reserves the right to reject
any such transfer application without assigning any reason

whatsoever,

In addition to the transfer charges as per prevailing policy of
LESSOR, the allottee/LESSEE shall also pay an amaunt of
Rs.10,000/- towards the processing fees,

All the terms and conditions of the brochure, the allotment letter, the
PENMISSION for garant of transter and this lease deed shall be binding
un the LESSEE, as well as the sub-lessees/transferees,

H‘i’_‘ Foi Auiefel
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No transfer charges shall be pavable in case of transfer between Scrlr'i,
daughter, husband, wife, mather, father and vice-versa, However,
processing fee of Rs, 10,000/ will ba Payable-on such transfar,

Change in Constitution of the allottee/Lesser shall not be parmitted
befora the execution of the lease deed. In case the change In
Constitution 1s allowed after the execution of the lease deed, the

the transferred 2quity shares and gxecute-Change in Constitution
deed as applicable: However, the Change in Constitution of the
Lessee shall be permissible subject to the condition that a minimum
of 51% aof the original total equity shares of the company, on the
date of submission of the tender shall be retained till the completion
of the project e, upto obtaining the Completion Certificate from the

LESS0R.

Mo transfer charges shall be dpplicable f bullt Up space. of
sommercial plat |5 transferred within two years from the date of
Issulng of the completion certificate by LESSOR, Thereafter, the
transfer charges shall be payable on a pro-rata basis as applicable.
In addition to the transfsr charges, an amount of Rs.10,000/- shall
alse be payable against the processing fee. The Lessee shall be
entitled to transfer the bullt-up space on the fulfilimant of the

follewing conditions -

. The Lessen has migde Full payment. of the plot premium
glongwith interest theresn and the up-to-date lease rent
alongwith interest, if any, due thereon,

[}, No transfer / sub lease of the bullt Up space shall be effactive
and binding on the LESSDR uniess a tripartite sub lease deed as
the proforma dpproved Dy the LESSOR has been duly executed
betwegn the LESSOR, the LESSEE and the SUB-LESSEE. The
Lessee [ Sub-Lessee shall also ensure adherence to the bullding
regulations and directicns of the LESSOR: Al the terms and
conditions of the allotment and lease deed shall be applicable
and binding on SUB-LESSEE as wall, It is made clear that the
consideration. for the SUB LEASE DEED shall be payable

exclusively to the LESSEE.

Ul The Lessee has obtained the building completion certificate far
the 1 phase from the LESSOR.
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(). The sub-lessees/transferees undertake to, put to use the
premises for the original permissible use only and the premises
being transferred shall be as per completion certificate and are
net part of any commen area.

(vl. The sub-lessee shall also be llable to pay pro-rata lease rent as
applicable. The sub-lessee shall be reguired to make the bulit-up
space functional within gne year from the date of sub-lease and
submit sufficient documents to LESS50R as proof thereof,
Thereafter, extension charges; as applicable, shall be payahie,

tvi. Al the terms and conditions of the brochure, éllotment,
parmissicn for grant of transfer, lease deed etc. shall be
applicable on the allottea /lessea and sub-lessees,

(11) USE USE

(1), The allottee; Lessee and sub-lessees shall use the de _
plot / premises only for the use set out In this i
for no other purpose whatsoever, whether in full ar rc

Far any purposs,

(). Without prejudice to any ather provision of this lease dead,
n case of wviolatlon of the condition (1) above shall
constituta misuse for which the allotment / lease shall be
liable to be cancelled and the pussession of the premises
alongwith structures thereon, if any, shall be resumed by

the |lessar.

(12) LIABILITY TO PAY TAXES ETC,

The Lesseo, Including the Sub-Lessees, shall be liable to pay all
rates, taxes, charges and assessment of every description
imposed by the Lessor and/ or any Authorlty empowered in this
behalf, In respect of the demised plot, whether such charges are
Imposed or may be Imposed in future, from time to time, on the

plet or on the Bullding(s) constructed thereon,

(13) MAINTENANCE

The lessee shall make such arrangements as are negessary
for maintenance of the buildings and common services
oceveloped on the demised plot. If the bullding(s) and thea
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Lommaon services are not maintained properly, the LESSOR
shall have the right to get the malntenance done ang
recaver the amount so spent from the lesses and/or sub-
lessees, The |essee and sub-lessee(s) shall be jointly and
severaely lisble for payment of the maintenance amount, In
case of default in payment of the amount, the dues shajl
be recovered as arrears of land revenue,

(i) No objection will be entertained on tha guantum of amount

spent on maintenance of the Bulldings and the common
services, and the decision of LESSOR In this regard shall be
final and binding on the Lessee/Sub-Lessee.

(fit) The Lessee/sub-lessee({s] shall take all necessary

permisslons for sewerage, electricity, water connectlons
etC. from the respective competent authorities at its own

SXpEnse,

{v) The Lesseg/sub-lessee(s) shall keep the demised premises

and buildings; the available facillties and surroundings etc,
In a state of good and substantial repairs, safe, neaf &
clean and In good and healthy sanitary conditlons to the
satisfaction of the lessor and to the convenience of the
Inhabitants/occupants of the place.

(v) The lessee shall also not display or exhibit any

addvertisement or placard in any part of the exterior wall of
the buildings, except al 4 place specified for this purpose
by the LESSOR.

{wi) In case of non-compliance of these terms & conditions and

any otner directions by the LESSOR, the LESSOR shall
nave the nght to Impese such penalty as It may considear

Just and/or expedient.

(14). The allottes/Lesses/sub-lessea(s) shall abide by all the
requlations, bye-laws, directions and gquidelines of LESSOR
framed/issued under the U.P. Industrial Area Development Act
1376 and Rules made therein, and any other Act and Rules, from

time to time.

I11.

CANCELLATION

In  addition to the other specific clauses relating to
cancellation/determination, the lessor shall be free to exercise (ks
right of cancellation/ determination of the allotment/ the lease of
the demised plot in case of the followlngs:

v
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Iv.

=i

Tl

Allotment Having been obtained thrﬂuﬁh
misrepresentation, by suppression of material facts, false-
statement and/or fraud.

IIl.  Any violation of the directions issued or of the rules and
regulations framed by LESSOR or by any other statutory
bady,

tll, In ease of default on the part of the tenderér/ allottes/
Sub-lessee(s) or any breach/viclation of the terms and
condltions of the tender, allotment, this lease deed and/or
non-deposit of the allotment amount, instaliments or any
gther dues,

It the allotment |s cancelled on the grounds mentioned in
para (I.) above, the entire amount deposited. by the
tenderer, allottee, Lessee and sub-lessee(s) till the date of
canicellation/ determination, shall be forfelted by the
LESSUR and no clalm, whatscever, shall be entertalned in

this regard.

If the allotment Is cancelled on the grounds mentioned In
paras (ii,) or (Ill.) sbove, 30% ot the mwtal premium of the
plot shall be forfelted and the balance, If any, shall be
refunded without any Interest and no separate notice shall
be glven [h this regard.

After forfeiture of the amount as stated above, possession
of the plot will be resumed by LESSOR, along with the
structures thereupon, If any, and the tenderer, allottee,
Lessce and sub-lessees will have no right to clalm any
compensation thereon,

OTHERS

The Lessor reserves the right to make such additlons [
alternations or modifications in the terms and conditions of
allotment/lease deed/sub |ease deed from time to time, as may
be corsiderad just and exped|ent.

In casc of any clarfication or inlerpretation regarding these
terms and conditions, the decision of the LESSOR shall be final

and binding.
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2 0f dug to any “Force Majeure” or any circumstances beyond
control, the LESSOR Is upable to make allotment or handover the
possession of the allotted plot, entire earnest maoney and/or the
deposits, as the case may be, will be refunded, as per the
pravailing policies of LESSOR,

If the Lessee commits any act of omission op the demised
prémises resulting in nuisance, it shall be lawful for the LESSOR
to ask the Lessee/ sub-lessee(s) to remove the nulsance within a
reasunable period falling which the LESSOR shall itself get the
nulsance removed at the Lessee's/ sub-lessee(s) cost and charge
damages from the Lesseg/ sub-lesses(s) during the period of
gxistence of the nuisance,

=9

2. Any dispute between the Lessor and Lessee/ Sub-Lessee(s) shall
be siibject to the territoral jurisdiction of the Civil Coyrts having
Jurisdiction owver District Gautam Budh Nagar or the Coukts
designated by the Hon'ble High Court of Judicature at Allahabad.

& The Lease Need/allotment shall be governad by the provisions of
the LLP, Industrial Arco Developrment Act, 1976 (U.P. Act No. &
el 1976) and by the rules and/ or regulations made or directions
Issued, under the sald At

/i The LESSQR shall monitar the implementation of the project.

8. Other buildings earmarked for community facilities shall not be
used for purposes other than community requirements.

B. All arrears due to the Lessor/Lessee(s) shall constitute a charge
over the demlised plot and shall be recoverable as arrears of land

FEVET e,

10. The Lessee/ sub-lessee(s) shall not be allowed to assign or
change his role; otherwise the lease shall be cancelled and entire
monegy deposited shall be forfeited.

11. The LESS50R in larger public interest may take back the
possession of the land/bullding by paying a reasonable(s)
tompensation. The decision of the Lessor in this regard shall be
final and binding on the lessee/sub-lessee(s), €
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IN WITNESS WHER

EQF the parties have set
day and in the Year hergl

their hands on the
N first above written. .

In presence of:

i ; =t
Witnesses: i

"
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=

1. Witness Mms. W V;&Pf %d on behalf of the LESSOR

Address & F- HJ%
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