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ATTACHED WITH THE LEASE DEED OF GROUP HOUSING

PLOT NO.GH-04/B SECTOR-78, NOIDA, DISTT. GAUTAM
BUDH NAGAR (U.P.)
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LEASE DEED

This Lease Deed made on 12" day of August, 2010 (Two thousand and ten)
between the NEW OKHLA INDUSTRIAL DEVELOPMENT AUTHORITY, a body
corporate constituted under Section 3 read with 2 (d) of the Uttar Pradesh Industnial
Area Development Act, 1876 { U.P. Act No. & of 1978) hereinafter called the Lessor
which expression shall unless the context does not so admit, include its successors,
assigns of the one part and Mis COLORFUL ESTATES PVT LTD., a Special
Purpose Company, within the meaning of Companies Act, 1956, having its
registered office at 1418, East Patel Nagar, New Delhi-110008., through its
Authorized Signatory Shri. Rakesh Sharma Sle Shri. J.C. Sharma Rlo B-1/618
Janakpuri, New Delhi-110058, duly authorized by the Board of Direclors vide
Resolution dated 27 07,2010 hereinafter called the Lessee (which expression
shall unless the context does not so  admit, include Society
representatives, administrators and permitted assigns) of the other part.

WHEREAS the plot hereinafter described forms part of the land acquired under the
Land Acquisition Act 1894 and developed by the Lessor for the purpose of setting up
an urban and industrial township

ANMD WHEREAS the Lessor has agreed to demise and the Lessee has agreed to
take on lease the Plot No GH-04/B Sector-78 NOIDA (Sub Divided Plot of Plot
Mo. GH-04 Sector-78) on the terms and conditions hereinafter appearing for the
purpose of constructing Residential Flats according to the set backs and building
pian approved by the lessor,

AND WHEREAS the Lessor has through a Sealed Two-Bid tender System awarded
to the CON M _C TING -M/s ASSOTECH LIMITED
(LEAD MEMBER), M/s IDEAL INFRAPROMOTERS PVT. LTD.
{RELEVANT MEMBER) & M/s SURYA MERCHANTS LTD. (RELEVANT
MEMBER) the plot NO. GH-04, SECTOR-T8, NOIDA, after fulfilling the tarms and
conditions prescribed in the brochure of Group Housing Scheme Code GH-2010
{I) and its corigendums, wvide Reservation Letter Mo,  NOIDAGHPIGH-
2010{1y201 015152 dated 10.03.02010 and Allatment Letter Ne. NOIDA/GHP/GH-
2010[1;&%10{5203 dated 16.03.2010 & for the develepment and marketing of Group
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Housing Pockets! Flats on the detailed terms and conditions =et out in the said
allotment letter and brochure of the said Scheme.

AND WHEREAS the lessor appraved the sub division of Group Housing Plot Na.
GH-04, Sector-T8 as GH-04/A, Sector-78 (admeasuring to 30,797.00 =q miry & GH-
D4/B. Sector-T8 (admeasuring to 30,797 00 sq mir) and the name and status of Mis
COLORFUL ESATATES PVT LTD. as Special Purpoze Cempany, on the request of
conscrtium members (as mentioned above), in accordance with the Clause-C-8{e)
af the brochure of the scheme. to develop and marketing the project on
demarcated plot No.GH-04/B, Sector-78, MOIDA measuring 30,7397.00 sg. mtrs
vide letter No NOIDA/GHP/GH-2010{I/2010/9524 dated 26™ JULY, 2010,

AND WHEREAS the lessee is a Special Purpose Company comprising 2f-

LIST R
sl NAME | RESIDENCE ADDRESS |
No. |
1 Sh. Rakesh Sharma S/o Sh. | B-1/618, Janakpuri, New

2

Jagdish Chandra Sharma

Delhi-110058. |

Smt. Seema Sharma W/o Sh. |B-1/618, Janakpuri, HEW|

| Rakesh Sharma

Delhi-110058.

EMBERS/ SHARE

51. | NAME MEMBERS,/ 9%AGE OF
NO. | SHAREHOLDER SHAREHOLDING |
1 M/s IDEAL INFRAPROMOTERS 78%,

PVT. LTD. - .
] M/s SURYA MERCHANTS LTD. | 22% |

And it has been represented to the lessor that the Special Purpose Compary
members have agreed amongst themselves that M/s IDEAL INFRAPROMOTERS
PVT, LTD., having its registered office at 14/ 18, East Patel Nagar, New Delhi-
110008 shall remain always the Lead Member of the Special Purpose Company and
whaose shareholding in the Special Purpose Company shall remain unchanged till
the temporary ctoupancy’ completion certificate of at least one phase of the project
is cbtained from the Lessor {Autharity}. However, the Special Purpose Company will
be allowed to Transfer! Sell up to 49.00% of its shareholding, subject o the condition
that the original "Relevant Members” including the “Lead Member® shall confinue fo
hold at least 51,00% of the sharehglging and the "Lead member shall remain
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unchanged till the tempaorary occupancy! completion eertificate of at least one phase
of the project is oblained from the Lessor,

Il. NOW THIS LEASE DEED WITNESSETH AS FOLLOWS:-

1. This in consideration of the total premium of T, 63,29,71,900.00 (Rupees  Sixty
Three Crore Twenty Nine Lac Seventy One Thousand Nine Hundred only)
out of which 10% of i.e. . 6,32,97,190.00 {Rupees Six Crore Thirty Two Lac
Ninety Seven Thousand One Hundred Ninety only) which has been paid by
the Lessee to the Lessor (the receipt where of the Lessor doth hereby
acknowledge). There shall be moratorium of 24 months from the date of
allotment and only the interest @ 11% per annum compeunded haif yearly |
accrued during the moratorium period, shall be payable in equal half yearly
instaiments, After expiry of moratonum period, the balance 90% premium i.e,
T. 56,96,74,710.00 (Rupees Fifty Thren Crore Ninety Six Lac Seventy Four
Thousand Seven Hundred Ten only) of the plot along with interest will be
paid in 16 half yearly instalments in the following manner ;-

5L | DUEDATE | INSTALMENT | INTEREST TOTAL
NO| {inRs.) | {in Rs) {in Rs.}
1 [15.00.2010 - 31332110 31332110
2 [1503.2011 | = 31332110 31332110
3 [15.09.2011 - 31332110 31332110
(4 Ms03z012 | - 31332110 31332110
5 [ 15.00.2012 35604670 31332112 6B936782
6 15032013 | 35604670 289373855 64978525
7 [ 15.09.2013 35604670 27415598 63020268
'8 [15.03.2014 35604670 25457341 61062011
(9 15.00.2014 35604670 23499084 59103754
|10 | 15.03.2015 35604670 21540827 | 57145497
11 15.09.2015 35604670 | 19582570 | 55187240
(12 15.03.2016 | 35604670 | 17624313 | 53228983
13 | 15.09.2016 35604670 15666056 51270726
14 | 15.03.2017 | 35604670 13707799 49312469
15 | 15.09.2017 35604670 | 11749542 | 47354212
16 | 15.03.2018 35604670 9791285 45395055
{17 |15.09.2018 | 35604670 | 7833028 43437698
|18 |15.03.2019 | 35604670 5874771 41479441
|19 [15.09.2019 | 35604670 3916514 | 39521184
|20 '15.03.2020 | 35604670 1958257 | 37562927

In case of default in depositing the installments or any payment, interest @
14% compounded half vearly shall be leviable for defaulted period on lhi

faulted amount,
S
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All payment should be made through a demand draftipay order drawn in
favour of “NEW OKHLA INDUSTRIAL DEVELOPMENT AUTHORITY" and
payable at any Scheduled Bank located in New DelhilMoida. The Lesses
should clearly indicate his name and details of plots applied for / allotted on
the reverse of the demand draft/pay order.

Premium referred to in this document means total amount payable to the
Lessor for the allotted plot.

All payments should be remitted by due date, In case the due date is a bank
holiday then the lessee should ensure remittance on the previous working
day.

The payment made by the lessee will first be adjusted lowards the interest
due, if any, and thereafter the balance will be adjusted towards the premium
due and the lease rent payable.

In case of alletment of additional fand, the payment of the premium of the
additional land shall be made in lump sum within 30 days from the date of
communication of the said additional land.

The amount deposited by the lessee will first be adjusted against the interest
and thereafter against allotment money, installment, and lease rent
respactively. No request of the lessee contrary to this will be entertained.

A. EXTENSION OF TIME

1.

o

LESSOR 4

Extenzicn of time, normally, shall not be allowed for more than 60 days for
each instalment to be deposited, subject to a maximum of three (3) such
extensions during the entire payment schedule,

For the purposes of amiving at the due date, the date of issuance of the
Allotrent Letter will be reckonead as the date of aliotment.

And also in consideration of the yearly leaze rent hereby reserved and the
covenants provisions and agreement herein contained and on the part of the
Lessee to be respectively paid coserved and performed. the Lessor doth
hereby demise on lease to the lesses that plot of land numbered as Group
ngaing Plot Mo.GH-4/B, Sector-T8, in the NOIDA, Dis_tt. Gautam Budh




L

Magar (L.P.} contained by measurement 30,797.00 Sq. mirs. be the same a
litie more or less and bounded:

On the North by y As per Site
On the Scuth by © As per Site
On the East by ! Ag per Site
On the West by As per Site

And the said plot is more clearly delineated and shown in the attached plan
and therein marked red.

TO HOLD the said plot (hereinafter referred to as the demised premises with
their appurtenances up 1o the lessee for the term of 90 (ninety) years
commencing from 12" August, 2010 except and always reserving fo the
Lessor

a} A right to lay water mains. draing, sewers of electrical wires under or
above the demised premises, if deemed necessary by the Lessor in
developing the area.

The Lessor reserves the right to all mine and minerals, claims, washing
goods, earth o, quarries, in over & under the allotted plot and full right
and power at the time to do all acts and things which may be
necessary of expedient for the purpose of searching for working and

nbtaining removing and enjoy the same without providing or leaving
any vertical suppart for the surface of the rasidential plot or for any

b

puilding for the time being standing thereon provided always that the
lessar shall make reasanable compensation to the Lessee for all
damages directly occasioned by the exercise of such rights. Te decide
the ameount of reasonable compensation the decision of the Lessor will
e final and binding on the Lessee.
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{ii) AND THE LESSEE DOTH HEREBY DECLARE AND CONVENANTS WITH
THE LESSOR IN THE MANNER FOLLOWING:

a) Yielding and paying therefore yearly in advance during the said term unto the
lessor in the menth of MARCH for each year the yearly lease rent indicated
below.-

iy The lessee has paid 7. §3,29,719.00 as lease rent being 1% of the
plot premium for the first year of lease period,

(i} The lease rent may be enhanced by 50% after every 10 years (e 1.5

times of tha prevailing lease rent

fiy ~The lease rent shall be payable in advance every year. First such
payment shall fall due on the date of execution of the lease deed and
thereafter, every year, on of before the last date of the previous
financial year.

{iv) Delay in payment of the advance lease rent will be subject to an
interest @14% per annum compounded half yearly on the defaulted
ameunt and for the defaulted perod.

v}  The lessee will have the option to pay lease rent equivalent to 11 years
@1% per year ., equivalent to 11% of the total premium of the plot as
“One Time Lease Rent’ unless the NCIDA decides to withdraw this
facility. On payment of "One Time Lease Rent’, no further annual leaze
rent would be required to be paid for the balance lease period, This
option may be exercised at any tims during the lease period, provided
the allottee has paid the earlier lease rent due and leass rent already
paid will not be adjusted in the “One Time Lease Rent” option,

b} The Lessee shall be lisble to pay all rates, taxes, charges and assessment
leviable by whatever name called for every description in respect of the plot of
aEd or building constructed thereon assessed of imposed from time to time

land,
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c)

by the lessor or any Authority! Government, In exceptional circumstances the
time of deposit for the payment due may be extended by the lessor. But in
such case of extension of time an interest @ 14% p.a. compounded every half
yearly shall be charged for the defaulted amount for such delayed pericd. [n
case lessee fails to pay the above charges it would be obligatory on the part
ar its members! sub lessee to pay proportional charges for the allotied areas.

The Lessee shall use the allotted plot for construction of Group Housing.
However, the lessee shall be entified to aliot the dwelling units on sublease
basis to its allottze and also provide space for facilities like Roads, Parks etc
as per their reguirements, convenience with the allotted plot, fulfiling
requirements or building bye-faws and prevailing and under mentionad terms
& conditions to the lessor. Further transferfsub lease shall be governed by
the transfer policy of the Lessor,
iy Such allottes/sub lessee should be cifizen of India and competent to
contract.
iiy Husbandiwife and their dependent children will not be separately
eligible for the purpese of allotment and shall be treated as single
entity. ;
iy The permission for part transfer of plot zhall not be granted under any
circumstances. The Lessse shall not he entitted to complete
transaction for sale, transfer, assign or otherwise part with POSSession
of the whole or any part of the building constructed thereon before
making payment according to the schedule specified in the lease deed
of the plot to the Lessor. However, after making payment of premium
of the plet to the lessor as per schedule specified in the lease deed,
parmission for transfer of built up flats or to part with possession of the
whale or any part of the building constructed on the Group Housing
Plot, shall be granted and subject to payment of transfer charges as
per policy prevalling at the time of granting such permissicn of transfer
However, the Lessor, reserves the right to reject any trangfer
application without assigning any reason, The lessee will also be

'Q}'ﬂ.x’ == o Lo ol
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f)

reguired to pay transfer charges as per the policy prevailing at the time
of such permission of transfer

The permission to transfer fhe part or the built up space will be granted
subject to execution of tripartite sub- lzase deed which shall be
executed jn a form and format as prescribed by the lessor. On the
fuifillment of the following conditions:-

The Lease Desd of plot has been executed and the Lezses has made
the payment according to the schedule specified in the lease deed of
the plot, interest and one time lease rent.

Every sale dong by the lessee shail have to be registered before the
physical possession of the property is handed over.

The Lessee has obtained bullding cccupancy certificale from Building
Call, NOIDA,

The lessee shall submit list of individual allottees of flats within &
manths form the date of obtaining occupancy certificate

The Lessee shall have to executs sub lease in favaur of the individual
allottees for the developed flatsiplots in the form and format as
prescribed by the LESSOR.

The Sub-lesses undertakes to put to use the premises for the

residential use anly.

g) The Lessee shall pay an smount of Rs. 1000/~ towards processing foe

P

SR
T

=

and proportionate (pro-rate hasis) transfer charges and lease rent as
applicable at the time of transfer and shall also execute sub lease deed
potween lessor, lessee and proposed transferee {sub-lessee). The
Lesseel! sub lessee shall also ensure adherence to the building
regulations and directions of the lessor, The lessee as well as sub
|essee shall have 1o follow rules and regulations prascrbed in respect
of lease hold properties and shall have to pay the charges as per rules
of the lessor/ Government of U.P.

The transfer charges shall not be payable in case of transfer between
son/daughter, husbandfwife, motherffather and vice versa or betwsen

)
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k)

these six cateqories. A processing fee of Rs. 1000/- will be payable in
such case,  The transfer of the flat in favour of 1% sub-lessee shall be
allowsd without any transfer charges but sub lease deed will be
executed between the lessor & Lessee and aliottee.  However, a
processing fee of Rs. 1000/~ will be payable at the time of
transferfexecution of sub-lease deed. The physical possession of
dwelling unitsfiats/plots will be permitted to be given after execution of
sub-lease deed.

Every sale done by the lessee shall have to be registered before the
physical possession of the flatiplot is handed over.

Withaut obtaining the completion certificate, the lessee shall have
option upto 30.09.2010 to divide the allotted plot and to sub-lease the
same with the prior approval of NOIDA on payment of fransfer charges
@ 2% of allotment rate. However, the area of each of such sub divided
plots should not be less than 20,000 sq. mirs.

Ra. 1000/- shall be paid as processing fee in each case of transfer of
flat in addition to transfer charges.

NORMS OF DEVELOPMENT

The Lessee is allowed to develop the plots/construct the flats subject 1o
achieving the density with the following norms.

[ Maximum permissible Ground Coverage | 40 %

Maximum permissible FAR 2.75 ) |
Set backs As per Building Bye-laws |
| Maximum Height No Limit |
b The Set Backs (front and other three sides) shall be allowsd as per
Building Bye Laws and Regulation Prevailing at present
c The ground coverage, FAR, Set Back, Height, Green Area & Parking
shall be allowed as per terms and conditions of brochure/ allotment
flease deed and the Building Regulations and Bye-laws of the NOIDA.
-

o
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CONSTRUCTION

1. The allcttee is required to submit building plan together with the master plan
showing the phases for execution of the project for approval within 8 months
from the date of possession and shall start construction within 12 manths from
the date of possession. Date of executon of lease deed(s) shall be freated as
the datz of possession. The Lessee/Sub-lessee(s) shall be required to
complete the construction of group housing pockets on allotted plot as per
approved layout plan and get the completion‘occupancy certificate issued
from Building Cell Depariment of the NCIDA in maximum 5 phases within a
period of 7 years from the date of execution of the lease deed{s). The
lessee/Sub-lessee(z) shall be reguired to complete the construction af
minimum 15% of the total F.AR. of the allotted plot as per approved layaut
plar and get temporary occupancy/cempletion certificate of the first phase
accordingly issued from the building cell of the NOIDA within a periad of three
years from the date of execution of lease deed/Sub-lease deed.

2 The allottee shall make the provisions for the development of community
facilities such as school, dispensary, milk-oooth, community centre, eleciric
sub-station, water storage tank, busftaxi stand etc. as per the provisions of the
Master Plan and Building Bye-Laws of the NOIDA,

3. All the peripheraliexternal development works as may be reguired to be
carried out, including the construction of approach roads, draing, culverts,
electricity distribution/transmission lines, water supply, sewerage etc. will be
provided by the Lessor / MNOIDA . Howewver, all the expenses as may be
required to connect these services with the internal system of services of plot
shall be incurred by the Lessee/Sub-lesses(s).

4. Without prejudice to the NOIDA's right of cancellation, the time for the
completion of the Praject can be extended far a maximum period of another
three years only with penalty as under:

o I be 4% of the total premium of the plot,
P = For E[si year the penalty sha o E . Cehffl?f O e Lt
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« For second year the penalty shall be 5% of the total premium of the
plot.

« For third year the penalty shall be 6% of the total premium of the plat.
Extension for more than three years, normally will net be permitted,

& In caze the Lesses/Sub-lesses(s} does not construct building within the time
provided including the extension granted, if any, for the above, the lease
desdisub-lease deed, as the case may be, shall be liable to be cancelled.
Lessee/Sub-lessee(s) shall lose all nghts 1o the aliotted land and buildings
appurtenant thareto.

& The lessee/Sub-lessee(s) may implement the project in maximum of five
phases and the occupancy certificate/completion certificate shall be issued by
the NDIDA phase wise accordingly, enabling them to do phase-wise
marketing.

MORTGAGE

The martgage permission shall be granted (where the plot is not cancelled or
any show cause notice is not sarved) in favour of a scheduled Bank/Govt.
organization/ financial institution approved by the Reserve Bank of Incha for
the purpose of raising resources, for construction on the aliotied plot. The
Lessee/Sub-lessee(s) should have valid time period for construclion as per
tarms of the lease deed/sub-lease deed or have obfained valid extension of
time for construction and should have cleared upto date duss of the plot

premium and lease rent.
The Lesse=/Sub-lesses(s) will submil the following decuments:

a. Sanction letter of the schedulsd Bank/Gowvt. organization/ financial
institution approved by the Government of India

7 =%
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b An affidavit on non-jucdicial stamp paper of Rs 10/~ duly notanzed
stating that thers s no unauthorised construction and commersial
activities on the Residential Area (Group Housing).

c. Clearance of upto date dues of the NOIDA.

NOIDA shall have the first charge on the plot towards payment of all dues
of NQIDA.
Provided that in the event of sale or foreclosure of the morigagedicharged
property, the NOIDA shall be entitled to claim and recover such percentage,
as decided by the NOIDA, of the unearned increase in values of properties in
respect of the markst value of the said land as first charge, having prionty
over the said mortgage charge. The decision of the NOIDA in respect of the
market value of the said land shall be final and binding on all the parties
concemead,
The MOIDA's right to the recovery of the unsamed increase and the pre-
emptive right to purchase the property as mentioned herein before shall apply
equally to involuntary sale of transfar, be it bid or through execution of decree
aof insclvency from a court of law.

TRANSFER OF PLOT

Without abtaining the completion cartificate the lesseel sub-lesses shall have
the right to sub-divide the allotted plot into suitable smaller plots as per the
planning norms of the NOID& and to transfer the sams to the interested
parties upta 30 02,2010 or till the extended date, if any, with the prior appraval
of the NOIDA an payment of transfer charges @ 2% of the allotment rate.
However, the area of each of such sub-divided plot should not be less than
20.000 sq. mirs. However, individual flat will be transferable with prior
approval of the NOIDA as per the following conditions:-
{iy The dues of the NOIDA towards the cost of land shall he paid in
aceordance with the payment schedule specified in the lLease
Deed/sub-lease deed before executing of sub-lease deed of the flat.

_iiiv, The lease deedisub-lease deed has been duly executed,

_"L-(_\LJ.J_' i e S N R
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{iiy ~ Transfer of the flat will be allowed only after obtaining the temporary
cocupancy! complefion certificate for the respective phase by the

Lessee/sub-lesses.

{iv) The sub-lessee of the individual flat undertakes to put to use the
premises for the residential use only.

(v} First sale of a flat to an individual allottee shall be through a Sub-
leaseileaze Deed to be executed on the reguest of the Lesseel sub-
legsee o the NOIDA in writing, Mo transfer charges will be payable in
case of first sale, However, on subsequent sale, transfer charges shall
be applicable on the prevailing rates as fixed by the NOIDA.

ivi] Rs. 1000/~ shall be paid as processing fee in each case of sale of a flat
in addition to the applicable transfer charges.

{viiy  Ewery sale done by the lessee shall have to be registered before the
physical possession of the praperty is handed over.

MISUSE, ADDITIONS, ALTERATIONS ETC.

The Lessee/Sub-lessee shall not use flat for any purpose other than for

residential purposes.

In case of violation of the above condiions, allotment shall be liable to be
cancelled and possession of the premises alongwith structures thereon, if
anry, shall be resumead by the NOIDA,

The Lessee/Sub-lessee will not make, any akteration or additions to the said
building or cther erections for the time being on the demised premises, anect
ar permit to erect any new building on the demised premises without the priar
written cunsen’t of the Lessor / the NOIDA and in case of any deviation from
such terms of plan, shall immediately upon receipt of notice from the Lessor /
the MOIDA requiring him to do so, correct such deviations as aforesaid.

5z
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f the Lossee/Sub-lesses fails to cormect such deviations within a specified
period of time after the receipt of such notice, then it will be lawful for the
Lassor the NOIDA to cause such deviation to be corrected at the expense of
the Lessea/Sub-lessae who hereby agrees to relmburse by paying to the
Lessar the NOIDA such amounts as may be fixed in that behall

LIABILITY TO PAY TAXES

The Lessee/Sub-lessee shall be liable to pay all rates, taxes, charges and
assessment of every description imposed by any Authority empowerad in
this behalf, in respect of the plat, whether such charges are impased on the
plat or on the building construcied therean, from time to time.

OVERRIDING POWER OVER DORMANT PROPERTIES

The lessor reserves the right to all mines, minerals, coals, washing geld
gartn's oils, quarries on or under the plot and full right and power at any time
to do all acts and things which may be necessary of expedient for the
purpase of searching for, working and ebtaining removing and enjoying the
same without providing or leaving any vertical support for the surface of the
platis)flats or for the structure time being standing thereon provided aiways,
that the Lessor shall make reasonable compensation to the Lessee for all
damages dirsctly occasioned by exerciss of the rights hereby reserved. The
decision of the Chief Executive Officer/ Lessor on the amaount of such
compensation shall be final and binding on the lessee/sub-lessee

MAINTENANCE

1. The Lessee/Sub-lessee at his own expenses will take permission for
sewerage, electricity and water connections  from  the concernad

departments.
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2. The Lessee/Sub-lessee shall have to plan a maintenance programms

whereby the entire demised premises and buildings shall be kept:-
a) in a state of good condition to the satisfaction of the Lessor at all
fimes.
b} and to make available required facilities as well as to keep
surrgundings in gl tmes neat and clean, geod healthy anc safe
condition according o the convenience of the inhabitants of the
placs.

3. The LesseefSub-lesses{s) shall abide by all regulations. Bye-laws,

Directions and Guidelines of the NOIDA framed/issued under section 8.9
and 10 or under any other provisions of U.P. Industrial Area
Development Act 1976 and rules made therein.

. In case of non-compliance of ferms and directions of the NOIDA, the

NOIDA shall have the right to impose such penally as it may consider
Just and expedient.

. The l|esses’sub-lesses(s) shall make such arrangements as are

necessary for the maintenance of the buildings and comman services
and if the buildings are not maintained properly the NOIDA will have the
power to get the maintenance done through any other agency and
recover the amount so spent from the lesses/sub-lessea(s). The lesseel
sub-lesses(s) will be individually and severally liable for payment of the
mainterance amount. The rulesiregulations of LLP. Fiat Ownership Act,
1975 shall be applicable on the lesses/sub-lesses{s). No objection 1o the
amount spent for the maintenance of the buildings by the lessor shall be
entertained and decision of the NOIDA, in this regard shall be final.

CANCELLATION OF LEASE DEED

e

In addition to the other spedific clauses relating to ihe cancellation. the
NOIDA will be free to exercise its right of cancellation of allotment/

v leasefsub-lease in the case of
Jor . FarColoihil Estitng Pyl.L!
e o Ralea hace
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Allotment being cbtained through misrepresentation/suppression  of
material facts, mis-statement andior fraud.

Any vigtation of the directions issued of rules and regulations framed by
any Authonty or by any statutory body.

. Default on the part of the Lessee/Sub-lesses far breach/violation of the

terms and conditions of the registration/alistment/lease/sub-lease andlor

non-deposit of the allotment amaount.

If at the same time of such canceliation, the plot is cecupied by the
Lesseelsub-lessee, the amount equivalent to 25% of the tatal premium of
the plot shall be forfeited and possession of the plot will be resumed by
the NOIDA with strustures) thereon, if any, and the Lessesisub-lesses
will have no fight to claim any compensation thereof. The balance, if any,
shall be refunded withaut any interest and no separate notice shall be
given in this regard.

. If the allotment is cancelled on the ground mentioned in para 1 above,

the entire amount deposited by the Lesseslsub-lessee, till the date of
cancellation shall be forfeited by the NOIDA and no claim whatsoever
shall be entertained in this regard

OTHER CLAUSES

1. The NOIDA / Lessor ressrves the right to make such additions / alternations
ar modifications in the terms and conditions of allotmentilease deed/sub-lease
deed from time to time, as may be considered just and expedient and
approved by the NOIDA.

LESSOR 16




2 In case of any clarification or interpretation regarding these terms and
conditions, the decision of the NOIDA shall be final and binding on all
concernead

3. If due to any “Force Majeure” or such circumstances beyond the control of the
NOIDA, the NOIDA is unable to make allotment or facilitate the Lessee/sub-
leszes(s) to undertake the activifies in pursuance of the execuied lease
deedizub-lease deed, the deposits depending on the stages of payments, will
be refunded without any interest,

4 If the Lesseefsub-lesseais) commit any act of omission on the demised
premises resuling in nuisance, it shall be lawful for the NOIDA to ask the
Leszee/Sub-lessee fo remove the nuisance within a reasonable period, failing
which the NOIDA shall itself get the nuisance removed at the Lessee's/Sub-
lossee's cost and charge damages from the Lessee/Sub-lesses for the period
of subsistence of the nuisance.

5. Any dispute between the NOIDA and Lessee/ Sub-Lessee(s) shall be subject
to the territerial junsdiction of the Civil Courts having jurisdiction over District
Gautam Budh Magar or the Courts designated by the Hon'ble High Court of
Judicature at Allahabad

& The Lease Deed/Sub-Lease Deed will be governed by the provisions of the
U.P. Industrial Area Development Act, 1878 (U.P. Acl Mo. & of 1976) and by
the rules and/ or regulations made or directions issued, under this Act,

7 The NOIDA will monitor the implementation of the project. Tenderers who do
not have a firm commitment to implement the project within the fime limits
prescribed are advised not o avail the allctment,

& The Lessee/Sub-lessee shall be liable 1o pay all taxes/ charges leviable from
time to time by the NOIDA or any other Autharity duly empowered o levy the

/Ztg,ﬂcharge's.
i “?-_.%3 Nt TR
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4. Dwelling unit flats shall be used for the residential purpose only. Default, if
any, renders the leaselsub-lease liable to cancellation and the Lesseelsub-
lesses will not be paid any compensation thereof.

10.Other buildings earmarked for community facilites can not be used for the
purposes other than the community reguirements.

11_ Al arrears due o the Lessorlesseelsub-lasses would be recoverable as

arrears of land revenue,

12 The Lesseesub-lessee shall not be allowed changs his role, otherwise the
lease/sub-lease shall be cancelled and entire money deposited shall be
forfeited

13 The NOIDA in larger public interest may take back the possession of the
land/building by making payment at a reasonable rate as decided by the
NOIDA, whose decision in this regard shall be final and binding on the
|lesseelsub-lessea(s).

14 In case the NOIDA is not able to give possession of any plot or any part
thereof in any circumstances, the deposited money against that part will be

refunded to the aliotiee without any interest.

15. 40 other terms and conditions of the Brochure of the Scheme and the
allotment Letter will be applicable and binding upon the Lessee / Sub Lessee.

TLESSOR E] LESSEE
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IN WITNESS WHEREOF the parties have put their hands on the day and in
the year herein first above written.
In presence of;

Witnesses, et Signed and.deliverad
J,r"' for and on behglf of LESS

H%?P ~ A
1.Shri hanna

=
Sfo Late Shr, Khushal Chandra Khanna
Rlo 237, Shakti Khand-4, Indirapuram,

Ghaziabad.
f,'}?é For and on behalf of the LESSEE
2. Bhri. Amit Sharma Foq Colgrivt € AT
Sfo Shri. Ashok Sharma c
Rio 14/18, East Patel Nagar, Ea tew— MJ_J?E -

MNew Delhi-110008.

Certified that this true and extract copy of the original in all respect.

1. L.
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