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To the Membors of

Mis Express Budders and Promoters Private Limited

Report on the audit of the Standalone Financial Statements
Oypinion

We have audited the sccompanyving Stendakone financial slatamenis of Mis Expross Buiders snd
Fromoters Private Limibed {“tfr Company™; which comprises e BMancs Sheot 23 M Wach 31, 2021,
the Staemant of Profit and Loss and e Gash Fiow Stalement 40 the year 0 ended, and note 1 the
fmancial stateménls, including # summary of slgrificant SCCeuning pulicies. and olher sxplanzmcy inkomalion.

In ol oplrn and 1o the best of our Indomalion and Acconding 1o Ihe svplanstions gho o us, the afonesaid
financlal satements g Ihe nfarmalion required Ery Ihe ACL in Ihes marimer 6o required ated give 3 rus and fair
Vit in condedmily with the accomiling princpdes generally acceptad in Indla, of the stale of afairs of the
Lompany as al March 31, 202, and proftiass for the year arsed on that dale.

Banin for Opinjon

W concucted our audit in aesordance with Ihe Stavdands on Auditing (345} specdind under saciion 143{10) of
the Companiss Act. 2003, Qur responsibililles under thoss Standands ave furher dastribed i the Audirs
Ragpanaibililies for the Andit of the Financla! Stedernenis saclion of our repod. g dre inoepondont of te
Catrpany in accardance with the Code of Ethes wsusd by the nshilute of Chartgred Accowrtants of Indla
togalher with the ethical requiremenis that are ralevant I our audl of the tingncisl slalarmsnts under e
provigicns of the Companies ACl 2013 and me Rubs hereunder, and we have fulfiled dur othar sthical
responsibiites n accordance wilh these requeemants and the Code of Etfics. We bailas bhat tha kit
evidance we have phtalned 15 sofficient and apgropriake bo provide 8 bases for our opinion.

Koy awdit matters

Ky audit matlers are those matiars than, in our prciarsiongl [udgmenl, were of most SInlearice in ow aydit of
be Anancial alements of the currerd peicd  Thess mattars were sddrsssed in (e conlast of our audi of the:
fancial stalenmmis a5 2 whok. and n FNMINg or apinion therecn, and we do nol provide: 3 goparate T
an e maiers.

Faporiing of key audit matters ag par SA 701, ey Audit Malters ace ol Apgicable to the Cormpany @ (1 15 an
unlisis Company

Indesmation odher than the financul statamaims snd 3 edikors” repon tharson

The Company'a boaid of direcioys 5 responsibie for (he préparalion of e othar infomabon The ofher
wlarmation cameslses the information inciuded In the Boand g Repon icludng Anneusas b Beard's Report,
Buriness Recponsaiblity Repor bul does not mchude e Mmancial Stalements ad oo £ eors rpuit Iherean,

Onx ¢pinion on Iha fnancial siatemants does nol cover Hhe e wformatian snd wa do not express any form
of aasurance conclusion (hersn

In conrclon with our audit of the Ananckal statemenis, our SO bidy o 1o rasd the cihar infonmadion sad.
in doing o, conslder ey Ihe odhwr informaton s mstenaly inconsklel with the standaion mancal
04 o mdﬂmg Ihe courge of cur sudit or oharwise Ipiears to be realanio| by

il
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IF, bersedd o7 Whe work we have parfomiesd, we conddnge thal Ihade 15 & matanyl mecststamant of this of rer
informabion; we ang requirgd 1o report thia fact Wa have nothing to report i this repard.

Managemant's Reapontibility For the Standalons Finaneisl Stotome e

The Company's Baxard of Direclors are  respongible for s reitacs labed o sacion 13305) of the Companies
Act, 2003 {the Bet™ with respact 1o Iha praparstion of (hasa Tinancial satements thet fgive @ troe ard falr visw
of Ihe {lnacial posdion, lnancml pecformance and cash Nows of the Company In accordance with he
#orounting principlas gensrally sccepiad in Indig. including the accounlng Slandands specimd nder seclion
133 of the Bt This responsibiity also includes maintenance of adequate accounding records In accordance
with B provisions of tha Acl for sadequardes] of the assads of Ihe Company and for prevending &nd deteching
frawds and other amequiarties; selaction and applcation of spprogviaks implarsatabon and malnkenance of
accounting pokicies; making judgmenis and sstimater that are magonable and prudent; and Jesin,
mplamantalion and manbenancs of sdeoquate inlame ancal ornirols. that were oparaling efleciealy for
ansaming b atCEscy and Complaanpass of tha accoLNing fecoids, elayant 1o the DRpaEon  and
praseniation of the inaEncial statemant that give 3 tue and falr view and are fres from mekerih misslabsmen,
Wikt QU L0 U o .

In prapaning the fingncid giztements, manapemant i3 responaible for assessmny b Company's sty to
conlnug A% & aing concamn, disciosing. a3 ppiicable. maliers related o going concem and using I going
corcertt bass of accoundlng wiless mansdamant sfbhar imands to ligedsw the Company or 1o cesss
oparmtions, ¢ has nd realishc atemative bt o gy 50

Tha Bodwd of Dwaclors ard &l tesponadile Ky ovir sdiing e coinpany™s linandal repodineg procesa.

AlncEtor's Reaponalbildes for the Apdit of the Standalore Financial Stalements

Chur obpactives abe I pbitar rasonabia aasancs bl whalnas he standalons nanclal statements as a
whok gre fras froem medariad migstatenmani, whather dus ko fracd of orror, snd 1o ol an seditor's repor Ihat
[rehacams. qur opnion. Paasonabis assurance s a feoh evel of assurancs, bul is not a guarames that an sudit
condched i acoardancs wilh SAs will always detect o malenal milssiabrnent when §exists. Missiatemonts
Coak i rom aud or error s aes considared matakal o, indosdustly or in e sggregake. tey could
reasonably bs supseted b sioares Ihe sconoiw dackont of wsers taken on the bagis of thess financial
Hrtatetrdnty.

As par] of an aud(t i acoocdancs with SA% wa susrcks professional pidgrven and mentain profecaicnal
skapdiciam theaughoul The aedll, We aaa

+ identify and aagags the feks of meterial misstatemean of ths anciol sedsrsnks, whalhar dos 1o kaed oF
g, dagn s perfom aadll procednrs respeiwe 0 [hosa riskeg, and obtain audit ovkdencs thed &
sufflclent and approprate 1o peovice & Basls for our opnien, The sk of not deteciing & material migstate mant
reguibireg Irony fraud {3 heghar than for one rasulling rom erred, a3 frewd may nvalve collusion, forgary,

NI NSO TG GONG, MHETEpresentahong, of Ihe ovemde o inlemeal ponct.

» Oblain an wndersiandag ¢f irbamal conlr| relevant 1 dae a0l it o b 30 swdd procedures el ane
appeopadle i e clrewnatances Urider secbon 143530 of the Conpandas Act, 2013, we are al=o rasponsitle
hrm‘un‘mnumpmmncn%huﬂumhnﬂquﬁenmlhanﬂdmmhwﬂemmm
and the operating eflectivensss of such controls
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+ Evaluate tha sppropristénads of stoounting palicies used and the roasonaiansss o Jobounsing sslimaes
and related disclosures madhe By anagmHnL

+ Conciude on the sppropriatencss of manegaments vsa of the going congam basis o accouniing and, basad
on the sudit evidancs obiained_ whethar a malsnial uncertainty sddEts related o @rents Or ConcRGmS Ut My
ek signiflcant deubt on 1he Company's ahility to contingge &5 & going concem. B ant concuds thal o ksl
LancAri ANy silE, e arm oaquired ko deaw atlenbon in our suditor’'s report t the retated disch:goms i (he
inatckl Habeints o, | Sch Stckotunig ane madegquabe, k5 madily aur openion. Chr Loncigions are based
on thar audit evidence oblaned up o I Gale of our auedlors repor, Hewever, Rlure gaents of conditions My
Cauaa I SOty 10 it 1 Conlinic &S @ GoRKg CORCeni.

= Evalvate Ihe averall presentation, atrsclure and content of the financie! siatementa, nchuding th $3<0%res,
anrd whether the linanclal stalements represent the underying rarseckons and events in a manner that
achigved TRir prasentaiion,

Mt [akly |5 1he magmibeds of misslalemants o e nancial slaements thal, indivicusly or if Sdgregate,
mekes & prodable 1hak the econnmic decigions of a easonably knowledgeabie user of the nancial statenmwiils
mey e nfluenced Ye congier Quaniilelive metenality o queliching Tecionrs o (i} pRIWNng the SCODE O ur
oudt work ond in evalualing the resulls of ourweork; and {ii) bo seslogte the afec of 0y Kb
et ol ennerts in e fard gl Sl akemenils

W COMmLUInicabe with those cherngsd with goamsrnance ragardadg, mong othar matiees, tha planned 300pe snd
lirro] A et 2ugdl] and sligedlcant s Dndlngs, dnelydeng amy shindicant dadicienciss in intemal coninl that we
hently during our swdil

Vie abea provide hoss charged wolh gersamanos wiih & staterend Uat-wha have Compled with rasdan] athical
raquiremens regarding Incependence, and to communkcate with them all relalignships ond Gl rnatiars 1hal
may reasonably ba thought 1o bear on our ndependence, snd whete applicabbe, relatsd safspiands.

Raport on CHiwr Lagal And Requistory Fadqokisiven ks

1. Az raquicsd by By Companias (Rudiors Raport) Craer, 2018 (tha Onoer), 3usd by the Ceniral
Gercamment oF Inda in termg o sub-gaction (111 o saclion 143 of Ine Companies Acl, 2003, we give in
Lhe Anrexurs “A"_ 2 statemant on Ihe matters specilled i porggraphs 3 and 4 of Hhe Crdar, B Lhe st
Bppirabe

2 As revuwed by Saction 14303) of e Aot basad a0 ol oodil we rapar Lhal

a) We have poughl atd obriairead ol tha nikotmation and sxolanallons which 1o e basl of our knowledge and
babef wins nacastary for e paposet of sur audit.

b It O Gpindon, propest Badhs of scoon a6 rsuimsd by law have been kept by 1he Company 50 Tar a9 it
appears From aur axarmination of thoss Books,

¢ The Balanca Sheal avd the Stalarmneat of Profi and Loss nclecng Ciher Corgneh2nsie iecomes deall with
by this Report are i sgreament with the relavant beoba of sccoun.

o) It oan apenion, ik aforesad fhnancial statarmsols comply wilh e Accounting Standands speciied under
Sachon 132 o 1he Ack-FNEmdin Fide 7 ol Ihve Conmparsas (Recownls) Rules. 2014

* | wno 08zt s
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“mh Ol bl gl o e wiithon represendations vecelved Trom the deactors a5 on March 31, 2021 Laken on
mecond by e Boord of Dectors, nare of s Grsclors is Sisqualtied a5 an March 31, 2021 kom being
sppoinked a8 a direcior in me of Sechon 1494 (2 gl the Act,

Fr Vil h respect 1t edeguacy of the indemal fmendial comroks over financial raparing of e company and the
opraralineg st venass of such coninels, rafar 1o ol saparale Raport i Annaurs *B°

N vl respact 1o e offer nmuatters Ko be mclused i The Ayciiors Repon In acoondancs with Ruke 11 of the
Companizs (Audit end Auvditors) Pules, 20td, 23 amended in sur opinion amd 10t bast of our inforreadion snd

sccording to the explanalions given la ue
i. The Compaany dss ol hats ary paniding Bigations adich would mgac] ds inancesl poslbion,

i. The Company oid net henre any [ong=term cormatts indiuding deduertie contracts for which hare wers any
Prcel |l o st Al Rori e, . .

Wi Thetrs yasia i amounts vhich wers recuirsd (0 b tawsfenced bo e Invastor Education and Protection

Fund
For SURENDER KINAR 8 CO.
ACCOUNTANTS
hogy -'r"""f"-.'"‘* OM)
.l-Hfl.- T ; .

Ci SURENDES
Proprigtar

M. No. 03271}

Naw Dalhl

Date: 0117200

Lo Mo RaNTAMADDRTTY,
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Annsxurs "A" 1o the Independent Auditor's Report”

{Refamsd 40 i parcgraph 1 undar 'Report on odher begal and regutatony requirgmety section of our ot to
the: mambars o Evpress Buildaers and Promcders Private Lirmiled or the pear ended 31st Manch 2021)

On the badis of such checks as we coneidered appropriste snd scesrding ta Lhe information and ewplanations
geen b ug during the coume of SUd, we repon that:

1.

. In oo Opiiion o ecording 1o the mfdrmglion and soplandtions given

{a) The Company hes maintaned proper meards showng full particulars, including quarbitaties getalks
and situation of Axed aevels.

k) A mxplamed b us, froed assats were phygicaly venied by I mancgemnt Al ras SN«
MErYELE, o Makarah NLCHEDENCaE WS NoCid On 3 uch v ication

(¢} Thea title ceeds of immovabie properias ane haid In e nanws o (e company.

(a) As explained 1o us, e inventories are physical verified by the manegament at reascnatle miwrvals
duriing e yaar unitier repot

(&) In our opinon and aCoordoeg ko e Informgbion and explanoins glven b0 g, the procedunes of
physical verification of tha rveniory followed e managsnwnl were raasonabie and edequate |n
redpdlon b Ihe siw of th Cormpany and nalure oF it budin s,

e} Inour opinign and acroading to 1he infommotion and sxplangtions piren 10 s, e company has
malnimingd proper Mecds of d [hesaedorlat amnd oo et disorepanc st s noloed on physical
valrlficallon of shocks a8 commared 0o Dooks. radonds,

AnGording to informaticn and exptanalion given 10 us and on the basis of our examination of Botks of
account, the company has nod granisd any kan, sactired or ansacursd to companes. Tivms, limted
ability parinersbapes of Olher paries wted b b regisier mainisined uncar seclion 189 of the
Cornpanies Act 2013

ho ud, e COMMpAty Had
compied with 1he provishons of section 18% and 186 of the Companies Act, 2013 In respect of lpang,
AR ITENLE, QUATATDSES AN Saryliy.

The company has nol accepted ony gepogils from the pubiic and hence the aeclives isooed Fy The
Rasarve Bank of Indla and the proviekns of seciioa 73 13 T of sy other relaven) provisions of the
#ct, and the Companias [Accaplance of Deposit) Rubezs 2013 wilh regard 1o the deposits scompled
FrowT thve prasbdic Gire Mol f ] eCalrhe.

A3 InFoned ko us, B mdinketancs of Cosl neconds Ris Dol by Bpacfigd by (he Cenlral Govermmend
urker sub-section [ 12) of soction 148 of the Act, I respacd of the sclivitias camiasd o byt Sormpany,

(a) Acoording No the records Of the Company, urclspuled stautory dues including Prosdcerd Fund,
Inwestor Educabon v Protecion Fund, Empkyees Stabe Msurancs, InComedix, Saks 12y, weslth
teor, Customn Duty, Excipe Dury, cess to the svient applicable and any othar stebutory dues have
genarally besn reguisty deposiad with appropriate aubhones. According to the nfomation and
apdynabiony given b us thars were o culstanding etalulory dues a8 on 318t March 2021 Far o pavicd
of more than six modtthe frons (e deke they Baconve payaibe.

ip-are i dues of income-tax, saks- @y, 2endics tax gadads s sennice e, duy
diee & value added lxor wieich have nol been deposited on acooeml of poy



Surender Kinar & Company 0196, PrashantVihar
CHARTERED ACCOUNTANTS Dalhi-11008%
Phomr 27565680
: 310664141

f  Based on ow auddl procadures and on the basls of islormation and saplanations gren 10w, e
ampany hes not dedautad n rapayiiant of duss i banks. The company has not Takan any |oan efther
From fingnciel Ingktution oF from the gowermwmedT wrd b ned ggued sy gk .

B Basad Upst Ha il procedhrés packonmed and hs infontiabon and saplanations gheen by the
manegement, the company hes nat rased moneys by way of intial public offer or furibar public oMl
nciLing debt nstumanis and s Laans. 2ocormgly, De provisions of classe 3 (b7 of the Oudler are
nat appicabis 1o e Company and hence ol Commemised upini

10. Basad upon the sudil procedires perforned ang the infomalion and axplanationd given by U
g g, vl tipat (et o0 fraud By U Company of on the commgppny by ity offlcars o amployees
haw beert noticad of reparkad durng 1he yadr

11. Bagad' upon the audit pmoogdures performed and the ndamnation s ssplanstons ghean by the
maAraegEnent. Ihe monagaral renunarslion has besn o o provided in sccordance wilh B résguisibe
appeavals rrandaded by the provisions of saction 197 mad vwith Schadubls Y 0 he Companssg A,

12, In Qur opinion, he Company |5 not & Midhi Company there fore, the proviziong of dauss 4 (xli) of The
Crchr are nal appleabie 1o ke Company.

12. In gur opinion, Jl rangectiony with the relabed parties ans o cormpliancs wilh section 177 and 188 of
Compangs A1, 2013 and the dalails heve been digCloged in e Financial Jaternem s a5 raduirad by
the appllcable accountreg standards.

14 Based wpon the gl procecheres parfoimed and the infometion and explanatione given by (e
ranagemenl, Ihe company bbe nol made any preferential allotment or privale placement of shares or
fully o parily <armeartible debentures during e v Uncir rview, Accordingly, 1he provigions of
clavse 2 (v} of the Order are not applicable 1 the Company and Bencs Bot Comimmeiad Upan

15 Baaad upan the siedl procedires periormad and 1the miormalion and explanalisne gven by e
manaoemand, t company has nol enlared irda any aon-cash bansacdions with direclors o persons
conmactad with himm Accondmgly, the prowisions of clause 3 (xv) of e Onder ace nol apphcable o the
Company and henGe gl commentzd wpon,

16 bn our opendan, tha comoany o nol requeied LG be ragisterad Lndar section 45 L&, of the Reserve Bank
of Indla Azl 1534 and accondingly. thw provislons of cause 3 (oA) of the Order are il appiicabls to
the Company and hence not commentad upan.

CA SURENDER KUMAR

Propristor

M. No. 82T13FR No. 03770

MHew Dedhi

Carte: 0811/2021

s e sIVTAKLADOTRFE
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"Annexure B” 10 the indepandent Auditor's Haport of svan dite on the Standalone Financlal
Statements of Express Builders and Pronssers Private Linaited

Ragoit on the Inlvmal Financisl Comtroly under Clauss [} of Sub-sactiond of Ssation 14% of the
Companles Act, 2013 [“1he Act™)

We have sudited the Inlemal financial conkels over financhil reporing of Express Bulldars and Promolers
Eehvata femibad (the Company'} as of March 21, 2021 m Lonunchon with our audit of the standalone Tinanoaal
slatements of 1he Company ke (b yisr ended on (hal dote.

Manaxgement's Reaponsibllity for Inkernal Financlal Controls

The Company's managemen! s responsitle for sciabliching snd entzning intermal Feanckal conirols bageed
on the inbemal candrol ovar Rngncial mparting crifens sstabiahad by the Compmry conditaring (he sstentsl
components of inlemal control siated n the Guidancs hote on Budd of Inbemal Financinl Conlrok cwer
Fingncial Paporing issved by the Insilue of Chartsred Accountants of [ndia. Theas responssbliies snciude fha
degign, innplketialion and mairbenance of adequeste inlemal Anancial connots that wars eparating effectoaly
for ensuring the oedenty and efficiont conduct of its buginess, Including adherence 1o company's palicles, Hwe
Hlsquarding of its assets, the prevention and detection of Irauds and srars, [he atourscy and complatengss
of Ihe accounling records. and the limely preparalion of raliable Tinancial infomakion, as ragjlarad undar 1he
Companies Aol 2073

Alschbtars' Rasponsibillty

Clur respansitility i b sxgpress an opnlon on the Company's intarml Tinanaal comlils over financal HEpOring
bazad on our audlt W condusted S 300 in accordancs with tha Cildanee

Node on Audd of Inlemal Financeal Controls Quer Faancial Roporing {Ihe "Guidance Nole') aod the Standards
o Aplling, [ssusd by ICAI and deamed 10 b prasevited ander secion 133{10) of the: Companet Acl, 2013,
to the extent applicabie 1o an alct of intemal Anancial contrals. Beth applicable 1o s sdll of Intemal Flnasncial
Conlrols and, both meued by the Instite of Charsred Accountants of nla, Those Siandarde and the
Guedanpe MNote raquirs that we comply with athical requirsments and plan and perform Ihe awdt o obdain
reagonabM Msumncg aboul whother adequae inlomal Nnancial comrols oved Twancial repCiling Wit
estabshed and (reantained and F guch condrods cperatod effectivvely in all maleral naspecls,

Qour aueit iwoheis perfonming procadures o obialn AL svidence about the dieguacy of the miamal financial
COniicls System gver inancid repormg and hair cperatng affactvencas Cur sudd of intermal financal
Lantrols over fmancial reparting ncluded obtiaining an underéianding of internal INAhial comfrols over finanial
reporiing, #osesaing the nak that & malersl weakness =xols, and Msbnyg S SValgling the dedin g
aperaling sfbeciveness of wiemal conrol based on he B55eamed rish. The proceduret salsciad depend on tha
Aldilor's judgamenl, Including the asssasment of the rlsks of materal meastolement of the Fnancial inhamants,
whathmr dus 16 raed or s,

Wit beliova |had the sudit avidence we have obtained is sufficient and M proprie 10 prowvede 8 basi For o
audit opinion, on The Company's infemal finsncal controls syslen sver Friancial rapiing,

Mearing of Iiviewnal Financial Coritrols Over Financial Raporting

A company™s inemal financlo! confrol over fingpcisl nepormg is 8 process designed o provids e asanable
BESURMICE regardeng e refiability of finacwial (eporting and e preparalion of financial EtaTeME ke &vtamal

- L it gansrally scceplad sciounding princhals. A comeany's mbamal fnancial contd
aver fnancial reporfelfilieiites those pobcms and procedures that [(T) pertain to the mpintenanca of racords




Suvenday Kuinor & Company D= 296, Prachanty'
CHARTERED ACCOUNNTANTS Dilhi-1 10385
Fivpoee: 27585605
s 10604 141

of Manced slademwnl accaordance with pensrally accepted Accounding poncpuas, and that recepls and
expanditures of the compoany gra Deng made only in accordance with oaforzalons of managemeN and
cireciors of ihe company, S (3} provids ressonabie ASEUCENCE PeoaRdIng pevention o Timely detection of
wnauthonized acquisiion, wse, of disposiion gf Ihe company’s assers that could hawe & meaterlsl atfec on e
Mnancal slatements,

Inbharent Limitsticng of Intermal Funowsecisl Condrols. Ovar Financial Reporiing

Because of the inherend limitations of aiemal financial controts pver insnciol repoating, nchediog e possbdly
of collusion ¢ Frpeopar maanagsren] Sesrids of conbrols matekel e sintemants cug ko smor oF fravd may
attur ard ol be datected. Als, projections of any evelusdion of #w kel oo condrels Swer fnoenclad
rgparting fo fulure perods are sobject to the nigk 1haet el nhemal inencial comrol cwer Mancind sty may
become inadaquate Dacause of changes in condeans, o thal the degres of compliance with fwe poliCies or
pro<adures may doteniorate.

Orpimitn

In Gur opinicn, the Comeany has, n al materid] reapects, on dequats iramal MAncal Conils syslam avar
fnancial reporting and such intgmal financinl controle eyvér fnancial mpoctang v opartng sffactively o o
March 31, 2019, haged on the mtemal contre ower fmancial reporfing crirsnia egtabiohsd by the Company
congiderng the eggentinl components of inbemal conirl stated in the Guidance on Audit of Internal Finansa
Conronls Cneer Financal Reporting e by the Inslijute of Chamersd Accountants of |

For EI.IHEHDE HKUMAR & CO.

Pro

M. No. 82713FR No. 03770

K Dusdhil

Drata- 08121

G 2ot 332 AAAATOAR3E
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i EXFRESS BUILDE TERS FRWATE LINKTED
. §10, Juiyy Kivges Bylciing 19 WO Mg, Hew Dyihi 110041
Balance Shaat as st 31st March, 2024
Partlculars "“';“ A at 3 Wewch, 2021 As 031 Marca, 2020
A |ECUITY AND LIABILMES
1| Sharsiholders’ funds
{a) Share capila) 1 1,240, 0040 33 1,200, 004000
(b) Reser/ag and surplus 2 9 ES AT 71315 81302 356 .02
(¢} Money recerred agungt sharg wamans . .
9 ET 07T A% £.14,82,358 82
2|Shary applcation money pending alolmand
F Hon Lot [iahRmoes
{#) Long-termm bompwing s k! 96 53 23,680 &5 1,47, 81,862,218 50
{b) Dafared tax liabities (not) - .
(e} Othar long-tarm Kakl e
{d) Long-term provigions i _
#8653 21 0065 11701, 60 ME 5
A Curredl Kabilities
(a) Fhort-emm bompwings . .
(b} Trade payabies 4 2631 895,00 61,22 370,40
(¢] Olhar canvatt Kabiites 5 581 02, () 6 11 82, 16,536 1)
() Shark-en. provisians g 5d.52 919,00 12 $B 284 00
845 OF R55 45 12 55 A0, 190,50
TOTAL 1,1245,30,309.16 1,385 6E 76592
B |ASSETS
1(Mon-cument xssats
(2} Flxed a33els ]
(I} Tanglbhe assuls 7 47381100 S8, 15,011.00
(ii} Ivtanpible- 33043 . .
timp Capital wewk-Frprogress -
(lw) Inkarkpbls suzats yndar dewslopme - -
() Fivad asseds hidd Fir gabs - -
(i) Man=-cUrmenl (M el & 122206, 00, N (KD 12, 3260417 0
) Detemed fan ae3Hy (et} 2 13,17 o, (KDY 12,31 691 .
() Long-4emm I0ang and adviances . .
) ORI Pl SR - _ -
13142, 89, 411.00 12,2%,07 078 .00
2| Curiel aasats
{a) Cumént myastmisnts -
(B Il e 10 67 81.21.708.00 85,07 18, 890 48
(¢} Trade MCllvabihs 1t 2856 1T 450 {0 2881 92500
(dp Tt 30d 3 v ShEnls 12 35 1897518 48 11,031 81
(e} Sharktenmn kbarg and advances 13 552,24, 471 .00 54037 T2L00
(f) Trhar cormend asgets 1-1 3206665 233 04 33 87.09,115,93
o0 52 47 89616 1,28 09 55 656,02
TOTAL 111,85 38, 309,18 1,38, 5205 70502
SIGNIAICANT ACCOUNTING POLICIES u
HOTES TO THE ACCOUMNTS it
A paar cair repor of even date Miached.
FOR SUREMDPER KLIMAR & Ca, For EXPRESE BIHLOERS & PROMOTERS PYT, LTD.
AR IMT ANTS
2 L ,ﬁ — \J . g
PANKAD GOEL VINAY GO,
p shor M RECTIHR hIRECTIER
M_Ho., £2F13 IFR Ho BTN DAL OO 3 - 13T
HEW DELHE
Date ; 0&M 1R



EXPRESS BULDERS L PROMOTERS PRIYATE LIMITED
£19, Suryy Kran Suding, 19 G Mg, Mow Dethl 40001

Prolitard Loss statement for b yanr snded S1el March, 200

FOR THE PERIOD ENDED | FOR THE PERIDD EMNDED
Piawrll Ll tary Hote Mo
3 March, 2021 H March, 2020
15 48,36, 68,024 00 25T 34100
15 4 .00 297 51,792 B2
M. Totl Revenus {0 Hi) FO.F 350, 127 5% A28 208 52
7 87200022 .14 11352 645 a5
hanges m awvartones of wshed goods, wok-inprogress
10 &7 2097 18244 &P000 303 82
14 133,98 24T 0 4,83, 75, 331.40
19 1507 82001 .41 THE3.5: 3076
Dépracistion and amotizaton &xpants T 25 06 BN S 16 20818 00
Cther expengas 20 3 86 35 57 97 457 TH 9B 50 |
. Teta! Expenses 456645 TH0.93 550158 57511
V. Profil before ewpepdongl ard exirsordinay itams and tax {10 - Ry 07080 07 1,23,86,231.21
Wi, Excepliong Bems -
YIL Proft Defore extrantdirady ibas and fax 0 « Wi 207 06 547 07 12388231
W, Extysddiruiey Mt -
KX, Profil before kax (VI - Wil 2,07 06,347 .07 1.1588.231.21
K. TR wxpdnbe. .
{17 Currend b : Foa Sumend yoar o, 02, 2 18.00 2258, 284 00
{2) Datorred fax {545, 24,0403 0,057 00
{3y Earller rear Tax 53, 260,00 106,287 .00
KL ProdlifLags) ke the poric From condrulng operatsne WIEE T | 15278 417,13 88,02 B 21
Xll. PraftfLesah For desnondintmn] cipedateon &
I T gt of discourding operaiong
YTy, PrafiLasa) from Digcontaing operdmens R0 - XN
L. PO Leras h Ho e preneid (X0 # AW 152 e A17 1} HE.0E 54031
X1, Eatning par wquity st
(1) Bk 1372 95 T41.0%
o) D 1E o Td41.05
SHEMNIFE_ ANT ACCOLNTING HHLICIES 11
MOTES T THE ACCOLINTS ki)

For EXPRESE BULDERS & PROMOTERS PYT. LTIL

=
PARIKA) GOEL
DIRECTOR

.M. KI713 [FR Ho 0T TDN M 302

WEW DELH

Cale : 0RI119/20

UCHH: i 22 1 AARATOIE I
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DIRECTOR
OdN: 00T 3THE



EXF 1

Ll

STATEMENT VHF TAS5H FLOAW FOR THE YEAR ENIMED ' IST MARCH, 201

Fartoulirs A5 At 04 Mircis, 5011 | s xt SER i, D008
4, CATH ELOW TROR OFERATING ACTIRTTIES
Mk ncons Badore Tax 2,07 06 M7 OF 1,2365,230 11
A L oo
« DepracaMion 25 08 5SSO 18,0 B18.00
- ExiTagranary Irilne . .
= (Froi oz on e Of Frosd ABSEE (1,19, 50¢4 01| E.1129500
= ImesemnI
Grperating Frofil before Working Capiial Chanpes 1.30.79,71304 147,85, 14811 |
dpuabad for
- Wnpardcaicg. 27,2567, 182,46 8,508 002, 385 B2
« Trada & CHur Racyivabie {227 28 Sk ) {30AT 5813000
« Lires ained Auhviriois (1 85 TEA D0 1145 300 40
« Crbwsr Curment o ssdy 1.20.42 8B195 BTS 22 88177
« Trad Payabli 431,70, 484450 6,56, 535 L)
- el Lipb RS and Prosiiong. ! 465 TE 148 25
pCamh Garrmrabad I roam Dpery i 20 A5 T4 824 18
= Incomes: Toaws Pad | Incheding TOS ) A362, 234. ) 3,13 375,00
T CARH FROMMISED 1N OPERATHG ACTIVITIRD X2 5 .
CASH FLEWS FROM MYELSTING AL TIATIES
- Purchoes of Fload Ses b fad 8, 5180y
- I £ e N Caplal B e at . . -
o Ak o Flong Andati 138 15250 1,48 241 0d
- Irvecimends 11 48,014, -
HET CASH FROMIIIED M) HVESTING ACTIATIES (23,42, 184 10| 1A 31 00
. SASH FLOWSE FROM FRLAHCING AETIVITIES
- ProDewss [ram Bale of Shae Capital -
i In Secuntss Framium -
- Progesds frgpm Oiner Curmenl Luabies. : . -
- Rapapmant o et Terrs Banrquings [, 38,63,537.051 (20,78 99,778 2T
- Prpoade Fom SRt T Bemaead s . - .
Tt T Loag Teem Borromana s . . -
MET CASH FROMIUSED IN) FINANCING AL TIVITIES [ AT (s
Heod (040 rpte i ey i Caah & Canh Eouivadents (AHBHC 45, 10, 774.20 00, 4 56,08
Covh & Cazh Equivalemis at Wee Bograning of v b -4 11.091 81 130,01 7.0
Feoah and Cacl Equivatemts ot the end of the year 1,76,17,4.08 0, 11,01 £1

Nadeg weanchad 10 wbivre sod motes 23 witacheed dheergin forne g eeoprst ot oF e Bibemor Seocd,

g pe ok e of e dide alached.

M. Mo 827 13FF No.DATTON
HIEW CHELHI

Date | 0341112021
VoM o 2R NEAAAMAD DT

..ﬁ

For EXPRESS BUILDETS AMD PROMOTERS PYT. LT

. \aigd

CHRECTOR
DHM-O02 737965

MEECTOR
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ENFRESS BUILDERS & PROMOTERS PRIVATE LIMITED

5 et i v Xied £ 3ol forminag Dt OF Ballange et

Mots 1 : Shar capital

“Partculan Ab ot 31 March, 2421 As st 31 March, 1620
Humirer of Humer of
; Amount aharss A
() Audlhorred
Equity shaves of Rs. 19/- mach with voing right= 01, (0 2.00,000.00 20000 | 2.00.000.00
(ol bssumd
Equity shaes of B3 104 sach with votng rights 12,00 1.20,000,04 1200 1,20,040.00
G Subscnbed and kil pakd up
Equity shares of Rs. 1~ sich with viting nghts, 12,000 1,220,000 0D 12,000 1,20 000 00 |
TOTAL 12000 120000 01 12 00 1,20, Ce0H}. 0
Mot
{ij Reconciiation of the rossbor oF shares arid ankount outstanding ot tha beginnag and a the snd of the reporbing
peeviod;
Parkculars As at )1 March, 281 A% ol 31 Msrch, 200
Mumiber of Humbrr of
shares Aum cantwl sharss Amovmt
Equity shares at tha baginning of the yaar 12,000 1,200,000, 048 12,000 1,200,000 00
| MDD Shares saued dunng Lhe pear - - . .
Edrinly $NA08E AL U Ab] of il iy 12,004 1,201,000 00 12000 1,.20.000.00

{11} Dwtalis of shares hadd by sach sharsholdar
hokding more than 5% shares:

Clatt of shares [ Mo of sharehiplder

A4 ot 31 March, 2021

As al 51 Manch, 2020

Mumnber of | % hilding nthet | Nombaeeof | % hobding in

shares hebld | chids of shirks | shares heid | that class of
— shares
. Winay Goal 2.0 16.67% 2.0400 15.67%
. Fankaj God 2.0y 16.57% 2.0} 16.67%
s Express Projects Pyt Lid 7.2 &0, % 7.2 £0.00%%

For EXPRESS BAMLOERS &

A

PAMMAS GOBL
MRECTOR
CotM: DRI 201 2

Ra -LTD,
-a:‘i &Em"m
TRECTOR

DaM: (a2 FATHE




EXPRESS EUILDERS & PROMOTERS PRIVATE LMITED
Bshedubes annexed to sl Forming pat of Balihes Shtat

MNOTE B+ Oihwar Cunrsdat LiabiBikas

Parliculars A at 31 March, 2021 Ax gt M March, 2020
(rom Cuskomears 27,16 062 60 3,74 48 418,89
i} Exprorises panyabie 21,97 B5Y.00 1,26, 78, 440100
4 2883100 360,453.00
{iv} Smcunity daposits 2 67,22 542 00 2.43,52.530.00
v] Salary Payahk 14 57 724 .00 13,04 530,00
(vi } BT Laibility 1,66.042 00 1.73.340.00
(v} Odher Advancas 33,82 21 58 385014621
TOTAL 5.51,02,050.48 11,62, 19.5M4.1%

MNOTE 6 ' Shout Term Provisions

L Partheulurs As at 31 March, X0H As ot 31 March, 2028
|00y Prowiskon for tan 54 5209 00 32 98 X84 .00
TOTAL 54.52,51 500 32 .£8,284.00
Note 3 : Hen C_l.mnt [ryestmant
Particwlars An ot 31 Mlarch, 2021 A= 3l 31 March, 2020
Mutual Fund
(iy Birla Sundifs Mubsal Fund - 27 B0 41700
Unquoted Equity Shares (af cosl): -
(it} Shares in Expregs Projécts Pyl L, 1225 00, 00000 12,25 00.000,00
(35000 Sheare FW. 10 Holding
27.87%] —_— -
TOTAL 12,225,000, 000 D 12,5180 417.00
rAgqragale amolnl of unguchad myesins 12,25, 00 M)
Mote 9 ¢ Dederrad X Asadts
Particudars Az 2k 31 March, 2031 As at 31 March, 2020
i} e lax aseat talion 13 17.600.00 12.31.651.00
TOTAL 1347, 60000 1234, 681.00
HOTE 10 : STOCK VALUATION
Partic wlars As at 11 March, 2021 As ot 31 March, 290
Sitionck 85,0718 850 .48 Ou (13 11 244 )
Lazs: Changs in Stook 27 28497 102 44 B.06 0Z 3153 82
aslng Stock 53’151.21 jﬁ-ﬂ,ﬂ A5, 07 18 39048

NOTE 11 TRADE RECEIVABLES

Particulasrs

As at 31 March, 2020

A3 ar 31 March, 2020

[{iy Receivables

56617, 400.00

2068102500

2.66,17,490.00

HE1,925.00

For EXPRESS BUILDE PR RS PYT.LTD.
A i

FANKAL GOEL ¥INAY GOEL
DIRELCTOR DIRECTOR
RN 2N 2 DIN: #2734




EXPRESS BLMLOERS 5 PRUEDTERS PRIVATE LIMITED
Schrdubes annared bo sl formdng pal of Babancd Shaegl

Hode 2 : Renerve & Sumphin

Porilcadars

Az w31 March, NxH

Aha wt 31 Marzh, 202

— e ———————
re Prambm ket
) balarics . 030 OO0 0 26, 080 003 0
Hows. crirg thee pear
loguw) Balarce 2, (0, SO0 00 26, 0u30.000.00
Proftamd Lons Account
(P FIpe ] a2 286 I 453749, 752 .81
LRhclicns. urirey Bl par 15275417 13 Ll |
lrsing EBabnos 0547 7T 515 Fir)
CAF o Bal Sheat 2587, T3S 1.1 D2
Wose 3 - Lon
| Pariculans B 31 Ware, 2021 | A et March, 2620
m Loans and athances from retaled pankes
Relatedt Partes 4.742 S10.00 30, 706, 49800
374251000 30,706, 496.00
Ehlcihers:
Adibya Blrla Finares L - Taitr L oo - 10,472 90500
[sacunty agsenst o ikmimoveble property )
HIDFC Term Laan BI32754957 66 855,847 5M.20
(gt Tithe Crved of imncrvabls property -
Craubna GErg 2,528 54200 & 107 S00.00
lagamsl Farsonal Guaranke of tireciors) .
HOFC Tanm Logn 117,295,600 .0 117 856 305 00
{Secamed against Direckors Fropesty) -
CEL Canlisl Leruiad - 101249 500 .00
{security gainst of Immaovable property ) .
5L Financa Lmited - 13.2830 23300
(security Bosinst of Immovable property -
Dl Fnanca Pyt Limited 227 B3, 186.00 518, 392912.00
(Sacurity agaditst OF Irmrrmowaile property )
ICHC! Bank Lid { Yahicks Loan) 3 690,134 00 .
SuryaFinleasq Pt Lid, 5,135, PSR} 10,337 50000
— 960,581, 170,55 1,147.485.720.50
TOTAL 906 125 SH).E5 1178,463 218,60

MUTE 3 © Tradhe Foaya e

Farticulars A at 39 March, 2021 | As at:31 March, 2020
[0 Snary Craditors
hlore: thesy Diree Yo -
Mherg 7 GE_BEE O B, 122, 37040
TOTAL 2,561 286 .00 BAZZITNA |
\__-———‘_"J ]
< X
PANKAF GOKL YINAY GOEL
DIRECTOR DIRECTOR
DIM| I8 DI 2300
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EXPRESS BULDERS & PROMOTERS PRIVATE LIMITED
Schedubrs anmaooed ko and forming pant of Batance Shewl

Mo 12 m:ucuh Equivalenix

Paiticulirg A ol 31 Mlarch, 3834 Aot 3 kach, 2020
iy Cash | at corlihed by The managemd 388,776 .23 TR
|0} Eslancs wilt Seheduled Bank -
In Cumant el 8,134 775 05 1,804, 590,21
i Fived Cepoait 39,523 0 TrHe00
Lt |ty hned 435 X0 0 579,000 {0

| e pubmed Bark. Balowos -
Alkahcbad Bank 33300000 S 000, (e
HOFC Bank 1 383.500.00 1,283, 5000, (el
TOTAL 2R1E6TE 1K 4611,021.61

Mo 13 : Short Term Loans & Advances

Ax b 31 Mangh, Mt

Ai it 31 M 20

el TR AT re3.mh
55 060 Ol o3 A 000 00, D
55, 20 A%4 0 mngn.m
Hodw 14 : Other Cument Avsats
Paarti: L Ax =t 31 Margh, M1 A it 3 ll:ln:hl Fi R
(1) TOS Fiocabyatin 2222 00048 TH T3 56
() Ohver recedirabiles 15, 500,00 18884 0
i} Secunly V- G, Noida 310.000.000.00 SACLOOC . 00
V) Seturity 53,000,00 T 500 000 O
() Ahvracc Sadas Tax JEE 45 0 1,103, 123.00
{vil GET CEMWVAT 123, 960)080.50 17, 485 Hd.A7
| TATAL 326,065 %) 06 358,708, 11493
Hote 16 | Rewenue opatalion
I_ Farticulomn Az 3t 31 March, 1021 s a3 Waich, S0
p R R Q25 325 N 41400
TUTAL 45.5.00%5,015.00 | J26,TEIA14.00
Bode 18 ; Ot [ met.omms
Ak ok 31 March, 2021 Ae ot 3 March, Jab
(1 MairdenBnce o A 13,808 05 aa.%.m.ﬁ
() It | R bank 2207 0D 2412 iy
fiii) Ram Raceivad 1 [019,876.00 274,004,000
Crkar Incame 2290 411.80 M S0 .00
TOTAL A3 BT 10290 2, TeA 2 b

Nots 17 - F'un_:hmnlﬂ-t:u:ll

Partdculary Ax at 31 March, 29621 Ay gt 3 March, 2420

Lt Charges 6.7 39,5453, 30 7 B55 451 .43
Expenees 3, TH000 761, 240,00
Atweiad — 233267884 2,075 555.00
TRTAL §.72.055 14 11,002 546 AT

Huote 11 EanafM Eipansss

Pawtic vlars Az ab 3 March, 3021 Az gt 31 Warch, 2620
[Salary 12,367, 502,01 1826545100
Siaif Welae ADE35. 00 113, 48400
TOTAL 13.708.247.00 | 18,379,211 .00

For EXPRESS BUILDERS & PROMOTERS PYT.LTD.

FaM kAl Gok.
DIRECTOR
I RZAMI1T

Vel

DIRFCT
DLN: T3




EXPRESS BUILDERS & PROMOTERS FRIVATE LIMITED
Schzdulen annexed to and forming part of Balance Shaet

MOTE 19 : Finance Coat

Y AU 3T T, |
Particulars An at 31 March, 0N A0
() Bank Charges 2184 a1 15, 15000
(ijirersst o obhers 1,246,144 00 2833 74200
(iiipintarast (HOFC Bank) on Tam Loan 87101 343.00 © 113 108,167, 75
(W)interest Aditya Blrla Financa Lid 300.979.00 7.183,784.00
(v)irtarast CEL Capital Pyt Lid 431 860,00 828, 277.00
(vjinterest CEL Finance P Lid 1.630,383.00 4721, 75800
(vinhindereat DML Finance &3, S, 065, 00) 57 605, 111.00
TOTAL 150,782,900.41 | 186, 354,00%.75
MOTE 20 : Dlh_lf Expanses
Particulars As at 31 Narch, 2024 As ﬂzi;l;amh,
verhazermant Expansas 230,710 1.967.277.00
¢t Faas 24,780 00 32, 340,00
Butiness Fromolion 7581000 B17.327.00
It Expenses 240 000 00 5,090, ¢00. 00
oMM SN 5,832 861.00 3,649 076.00
pnveyanca Expensas 285:3.364.00 27852300
Electricity Expenses 16,662 163.00 16, 561,016,989
House Kesping Expenses 2,885 T7H5 .00 3.097.834.00
Faes & Taxes 231600 5. 90 00
Freignd & Cartage 56, 490,00 £1.670.00
Hirng Charges 17430976 869,393.%8
Insurance - 241,173.00
Lagal Expansas 82550104 14, 320,00
Loss on Sake of Agget - 811, 226.00
Mambershyp Fee - £8,500.00
Misc. Expenzes 1102 12R 07 GBS, 245 55
Proting & Stationany 3007100 237 87821
Provassing Fees 17,700 0¢ &4, 277 300,00
Profassional Feas 174, 800,00 131, 81000
Fenl 48 060 .00 03, 500,00
Repair & Manwanance 4,719,333 09 2048 41254
S1amg Duly Payable 1585, 400,00
Securily Expenses 5,238,042 (0 5.428,800.00
Tax Audit Fees 24 780 00 24,780.00
Talephane Expansas 1873300 132,225.70
Tour & Travel . 217 653 0
Yehicts Running & Maintenance 12,804.00 219.081.58
|Water & Sewer Charges . 76, 70000
TOTAL 34,636 56T .52 45, 779.9486.99

For EXPRESS BUNLDERS & PROMOTERE PVT. LTD.

b
f—e \faied
FANKAJ GOEL ¥INAY GOEL
DIRECTOR DIRECTOR
DI G232 TrIM: M 73704




EXPRESS BUILDERS & PROMOTERS PYT. LTD

Mote 21: Significamt Accoyniing Polioks
7} BASIS OF PEEPARATION OF FINANCIAL STATEMENT: ~ These Financial Sisamems have

(£

been prepared in accordance with the generally scoepted pecomnting principles in India pnder bisiarical cos
comresntion on going concerm basis baaed on acorual neethod of secounting, fve scoounting standards ssued
by the Institwte of Chartered Accownrents of Iodia add (he provisions of the Compmniss Al 1955 a5
sdupied vonsisiesly by the compans,

Al the azseis ond lisbilitiss have b classiticd o= cuament amd DOO-CANTEM 35 per coMmpany's WaTmal
operiting cvcle and sher crikria sel ol in the Schedule I |Reviseop by e Companies Aot, 2013, Baged
on the neiurz of the producs and time betwresn the Bequisition of e aseets Bor processing and ther
realizaticn in cash and cash equivabents, the company hes Bscerlaine] jis pperating cycle 8z 12 morths For
the: purpose of curent, non-current classification of asssts and Tinbiities.

REYEMUE BECOGNITHON: The Company i Fllowlng the peogect oninpletoon ivehod and the cabes
will be booked after possessivon of the apanlmenis s hooded over oo the Byer,

* Fuced Astett are stated & tost and Depreciaion bas
bocn charged as pee Companies Act 313
CASH & CASH EQUIYALENTS: Ik inclutes cash i hand, demand depusit wids Babes and otvor shon
Lerm hiluhly Nguid acoecs w i or kgt roncuelches of iees s o less.
BORROYWTNG COST: Borrowing oo are dirscrly anmbaable wothe acquisicion of consarcuon of
qualifisd accets are capinalizad 25 pan of the cosl of the aseets up (¢ the dae the gscel is ready For dheir
cended use. All oty bovowing cogis ofe rechphlzed i the saaement of Prof aed Leoss i e yeer in
which they are incurmed
IMPAIBMENT OF ASSETS: Asaescnend is done at sgch Balance Sheei dais g5 b0 whedher there is any
indication rhar a tencibke assel niay be inpaired. For (he purpose of accessing inpaiment, assels whoss
ATying walue soceeds there recoveratbe amounn are wiiblen $wn 0 (b2 peeoverabds anound, as per Hhe
estimales of managemend and aceordingly impaimmen besg ic recopzed.
INVESTIMENTS: Toveunsent that are ceadily restizabbe and are infended o be held for not mors then one
year from 1he date on ohich aach investent are made claszifisd a5 cumend ipwectmend. AN olher
imeesments are <leseified os long termn mnvestments, Curperd Investment is cormied ar copt or faik value
whithever 15 kwer, However. Long Term Investimends are camicd o cost, [ess any diminetion in the value
usbver Than 4 E (e mgorary nairs,

Mpie- 23 0TI

Addatianal Tnfosmasion purssane te die Peovlsioma of Sehedule T dhe Cempanes Aol Ml 3

102 302 20.0%.20M
B Volug of Raw Maierial Concwmed MA HA
b LIF YVala of Lnponts BA HA
(3 Expendiurs in Foreagn Currency HA KA
d RFemittance in Forsign Cumency lowards
Crividends Ha A
g Eamings im Fortign Currénsy Ha KA

The comgpany record o liakiliy for any claion wiwre potential Toss i probabde and capable of being
esiiinaled ad discloses such matter in the Bnanial sielemest iF malerial. For polential [osses (hal ane
contidered prssible bt not probabl: the company provide discéocure in dve inencial siptemest i s
recond B ligbility in e accownas sndess losc beconee probable libe the Conpanyr hes given corparane
gwuirames 40 HOFC Limied for on amount of B, 1 30,00,00 0600 against Loan sonciiceed b Express
Projects Privade Limied bl wee Ju sl expencd aoy peobable bss on same,

MEI} i ackivow ledged a5 debd, - BIL .
o~ s
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4, Estimuted amoun! of contragis remsining 16 be sneciled om capilal acooant and net provided Fac 12 — NIT.
=, In the apinlan oF he Beard the covtent azzets, koans and advances are approximakely of (he valoe sisted il
relized in the ordinany sowrse of basiness,
&, AUDITORS' FEMUNERATEN TURRENT YEAR PREYEOLS YEAR
Audic Fee: 1,000,100 27 00} 0
Tax Audit For 21 EAFLL LY
3 DIRECTORS' FEMURERATION HIL MIL
£ GRATUITY : Mo provision K gratulty has beet mde i Uhe books of Bcoamts, 8% Ierd is md exmplopes

with the company who is cigible for e gratuity benefln during the vear.
Q. Previoas year figurés hive b reamranged or regrouped wiherevar neccssarny.

Tie Feldoted parly Transadtionss Details of brmesaqions covered umder A5 13 ane as follows,

Loans taken by company / repaid by company R3. In Lics

Mame Retnivomship Mature of Tramzaclions | Choslig
Trassactions during the year | Balamce
Dv. dadhu Gasl i Carmtlors' Sister | Unsecuead Loan -16.32 £ (W
LB Goel & Sons- (HUF: [ HOF Unstcured Lian -5 |
Malini Gogl Dhirecior's Wile | Unsecured Loan =700 S
Panka) Goel Directar Unsecured Loaf 6700 (.55
Pankay Goel & Sang {(HUF | HUF Unsscured Loan -2 50 037
Yinay Gl Dirccuw nsecwred Loan -£8_50 47
Yinay Lipe] & Hons i Hul} HUF Unsecurad Loan | LH 1.%3

AUCATORS REPORI
A§ per aur report of even dabe artached.
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DEFEN AUMTORS" RE

To the Mambeys oo

M{s. Exgress Buflders & Promoters Private Limited
Mew Dulhi

Opinlgn

We have audited the accompanying standalona financial statements of Exprass Builders & Promoters
Private Limited (“the Company”}, which comprise Calance Sheet as zt 21t March 2022 the
Statement of Profit and Loss and Cash Flow Statement for the year then ended on that date, and a
sumimary of signlficant aecounting paolicies and ciher explanalory information,

Im gur opinion and to the best of surinformation and according to the explanations glven to us, the
aforesaid standalone financtal statemants give the information requirad by the Companies Act, 2013
{“the Act"} in the manner so reguived and Bive a true and lair view [n conformity with the AtCounting
standards prescoribed under sectlon 133 of the Act and other accounting principies generally accapted
In India, of the state of atfairs of the Company as at March 31, 2022 and the statement of profit and
loss for the year ended on that dats.

Basis for Opinion :

We conducted our andit of the standalone financial statemsiis in accordance with the Standards on
Auditing specified under section 143(104 of the Act (SAs). Our responsibilities undar thaze Standacds
ara further described In the Auditor's Responsibilities for the Audit of the standalone finandal
statements section of our report We are independant of the Company in accardance with the Code
of Ethics issued by the Institite of Chartered Accountants of Indis (ICAl tegether with the
independence requirements that are relevant ta our audit of the standfalone finangal statements
under the provisions of the Act and the Rules made thereunder, and we have fulfiled our other
ethical responbilities In accordance with thesa requiremnents and the AN Code of Ethics.

We belizve that the audit evidence we have obtained is suffickent and appropriate to provide a bask
for our audit opinton on the standalone Anancial stateinents.

infosmation Other than the Standalons finandal statements and Auditor's Report thereon
The <empany's Board of Directors are responsible for the preparation of the other information. The
other Information comprises the information included in the Management Discussion and anakysts,
Board's Repart including Annexures to Board's Report, Business Rasponsibility Raport, Corporate
Governance and Shareholder’'s Information, butdoes not Includs the standalone fnanckal statemenits
and gur auditer's report tharson, '

Cur opinion on the standalone financial staternents doss not cover the other information and we do
nct express vy form of assurance concluginn theresn.
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In connection whh our audit of tha standalane financlal statements, our respansibility 1s o read the
ather infermation and, in doing 50, consider whether the other information is matenally inconsistant
with the standalone financial statements or our knowledge obtaimed during the tourse of our aadit
or otherwse appears to be materkally misstated.

If, basad on the work we have performed, we conclude that there is a materke! misstatement of this
wiher infarmation, we are required to report that fact. We have nothing 10 report In this regard.

Management's Responsibility for the Stamdalone Finandal Statements

The Company’s Board of Directors are responiibie for the matters stated in Section 134{5} of the
Companles Act, 2013 [“the Act”™) with respect to the preparathon and presentation ol these
standalone financial statemnents that give a true and fair view of the financlai pasition, financiaf
performance and cash flows of the Company in accordarce with the sccounting principles generafly
accepted in India, incuding the Accounting Standardy specified undar Section 132 of the Ad, read
with Rule 7 of tha Companies {Accounts) Rules, 2014, This responsibility alss includes maintenance of
adequate atcounting records in acoordance with the provizions of the Ace for safeguarding the assets
of the Company and for preventing and detecting frauds and other imegularites; salection and
applkation of appropriate accounting policies: making judgments and estimates that are reasonable
and pruden; and design, implementation and maintenanes of adequate intemal financial controk,
that were operating effectively for ensuring the accuracy and completeness of the ACCouUNting
records, relevant to the preparatlon and presentation of the standalone financial statements that
give 3 true and falr view and are free from matarial misstatement, whether duoe to fraud or error,

In preparing the standalone financial statements, managamasnt is responsible for assessing the
Lompany's abllity to continue as a going concemn, disclosing, as applicable, matters refated 1o going
concern and uskng the going concern basls of accounting unless management sither mtends to
liquidate the Company or bo cease aperations, or has no realistic altemative but to do sa.

The Board of Ditactors are responsible for oversesing the Company’s financial repOorting process.
Awditors’ Responsilallity for tha audit of the standalone finandal statements

Qur ohjacthes are to obtain reatonable atsursiee about whether the standalone francal
statements as a whole are free from material misstatemeant, whether due to fraud or emor, and o
issue an audior’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but iz not 2 guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can acige from fraud o atror and are considered
materlal if, indhrldually or in the aggregate, they could reasonably be expected to Influence the
ecorromic decislons of users taken on the basis af these standalone financial statements,

As part of an audit in accordance with SAS, wa exercice professional judgment and malntain
prafessional seepticiern throughout the audit. We alsa: :
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* Identify and acsess the risks of material misstatement of the standalene financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is suflicient and appropriate to provide 5 basis for our apinion.
The risk of not detecting a matertal misstatement resulting from fraud is highar than for one
resulting from ervor, as fraud may involve collughon, Forgery, Intentional omissions,
milsrepresentations, or the overmide of internal control.

+ (Obtain an understandmg of Internal inandial controls relevant to the audit in order 1o dezign
awdit proceduras that are appropriate In the dreumstances. Under section 142300 of the
Aet, we are also responsible for ewpressing our opinion on whethar the Company has
adequate intermal inancial controls system In place and the operating effectivansss of such
COhErods, :

+ FEvaluate the appropriateness of accounting policies wsed and the reasonablensss of
arounting estimates and related dischosures made by management.

+ Concluoda on the appropriateness of management's yse of the golng cancern hasis of
accounting and, based on the audil evidence obtained, whether a material uncerainty exists
related to events or conditions that may cast sighificant doubt on the Company's ahiity to
continue as 3 going concern, Ifwe conclude that a material uncertainty exists, we are required
to draw attention m our auditor's report € the relsted dieddozorss in the standalane financial
statements or, if cuch dieclogures are inadeguate, to modty eur opinion. Our concluskons are
baied on the audit evidence obtained up to the date of cur auditor’s report, Howaver, futurs
vvents or conditions may cause the Company ta ceate to continue as a E0INE CONCEm.

*  Eualuate the overall presentation, structure and content of the standalone financial
statements, including the dbclgsures, and whether the standalone Anancial statements
represent the underlying transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among ather matters, the planned
seaps and timing of the audit and signiflcant awdit findings, including any significant daficiencies in
internal control that we idengify durtng sur audit.

We also provide those charged with governancs with a statement that we have complied with
ralevant ethical requirements ragarding independence, and to comminicate with them all
refationships and other matters that nay reasonably be thought to hear on our independence, and
where applicabila, related safapuards,

Report ¢n Other Lagal and Regulatory Raguirements
L. As required by the Companies {Audﬁnr‘s Rapt] Order, 2016 issued by the Lentral

Government of India in terms of sub-section [11] of section 143 of the Act we give in the
Annexure “A7 a statement on the matters specified in paragraphs 3 and 4 of the sa
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2. As required by section 143(3) of the Act, we repart that:
a] We have sought and obtained all the information and axplanations which t¢ the best of
aur knowledge and belief were nacessary for the purposes of our audit:

B} in our opinton, proper booke of account as required by law have bean kept by the
Conpany 5o far as 1 appears from our examination of those books:

¢} the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) in our opinian, the aforesatd financial Staternant comphy with the Acoaurting Standards
hotified under Section 133 of the Act, read whh Rule 7 of the Companies [Accaunts) Rukas,
2014, .

¢ onthe basis of written representations received from the directors as on March 31,2002,
and taken on recerd by the Board of Directors, none of the directors i disqualified az an
March 31, 2022, from heing appointed as a director in terms of sub-section {2) of secthon
164 of the Companies Act, 2013;

) with respact to the adequacy of the intemnal Anandal controls over financtal reporting of
the {Company amnd the operating effectiveness of such controls, refer to our saparate
repodrt in “Antexure A" and

£} with respact 1o the other matters to be incduded in the Auditor's Report i accordance
with Rule 11 of tha Companies [Audit and Auditors} Rules, 2014, in our opinion and to the
best of aur informatien and according to the explanations given to us:
i, The Company does not have any pending Iitigation which wold impact its financial
position. ) -
ii. The Company did not have any long-term contracts Ineluding derkvativa condracts for
which there ware any material foreseeable losses.
. There were no amounts which were required to be transferred to the Investor
Education ard Protection Fund by the Company.

For Ashwanl Gautam & Co,

Chartered Accon
FRN: 0204124

| lew'
[Ashwani Gautarm)

Frop
tMembership No 085733

UDIN: 2206 13 Atz e e 2414

Place: New Delhj
Date: 10 SEP 01
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The Annevure A referred 10 in our repont to the members of Fxpress Builders & Promotors Private
Limited for theyear ended March 31, 2022, we report that:

{a) The Company has maintained proper records showing fll pariculars, includmg
quantitative details and sitsation of Property, Plam and Equipment, .

(b} During the ysar Property, Plant and Equipment have been phirsically verified by the
management and no material discrepancies were naticed on such verification. In gur OpInian, the
petiodicity of physical verification is rusonable, having regard to the size of the Comparty and
tee nzture of the mots,

(c) The title deeds of immovable propernies are in the namz of the Company a2 al balance
Sheet date,

{dy The Company has not revalued any of s Propeny. Plant and Equipnient during ihe

VEar.

(=) Ne proceedings have been initisted during the year or 4re pending against the Company
as at March, 31,2022 for holding any bepami property wnder the Benami Teanzaclions
{ Prohibivion) Acy 1948 [ as amendad in 20150 and  rules made marmnder.

(Al According wo the infbrmation and ¢xplanations given 1o us the Company is in construction
aclivities.

(B The inventory hag been phyaically verified by the rmansgement al cesonable intervals Inogur
opinion and according e the information and explunations given 1o us, the coverage and
procedure of such verilicaton (s appropriate havirg regards to the size of the Company and the
nalure of its operations. No discrepancies of 1% of more in the aggregate for each class of
inventarie2 were noticed om such physical verification of inveniories when compared wilh heoks
of acetumits,

According 1o the information and =xplanaticons givan o us doring the year the Company has not
provided any loans or provided sdvancss in rature of [oans to any other entity, The Compuny
I8 a security provider for boan of Bs 138 Croves taken in carlier years by Expeess Projecis
Private Lim#ed from HDFC Lid,
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In owr apinion and sccording to the infarmation and explanations given to us, ihe Cormpany ]13;5
complied with the provisions of sectien 125 & sacrion 186 of the Act.

According ta the information and explanalions given ts us the Company has ool acoepied any
deposite az mentionsd in diveciives izancd by Reserve Bak of Indja and provisivns of section 73
w0 76 of the Act and the Companies Act, 2012 and rules framed dwrender, Accordingly, the
provisions of paragraph 3(v} of the Orier is not applicable, :

In our opinion and according to the information and explanatjons given to ue, the Central
Government has it prescribed maintenavce of cos records under Section {1} of Saction 14% of
the Companies Act, 213, Accordingly, the provisions of paragraph 3(vil of the Orderiz ot
applicable,

{#} Accerding vo the informazion and explonations given 1o us and on the-basis of our examination

of the recoeds of the Company there are no amownts deducied facerued in the Books of FCOUNES
i sespect of wndisputed amwunts payable including income tax, duty of ¢ustom, duty of excise,
goods and service wax and other material dues in amears as on 31° March, 2027 for a period of
s than six months from the daie drey became payatle,

{b) According fo the information and explanations given e us, there ars ng duss of income fax,
duty of custom, duty of exclze, poods and service tax and other material statulory duss applicable
e it, which have not beet deposived,

{z) The Company docs not have enplovees state jrsurance and provident tuntd schemes.

Thers were no mansaclions relaung o previously unresorded income that have been surrendered
or disclozed a5 meame during ihe year in the tax assesaments under the Tncome Tax Act, 1961

(43 of 19613}, that has vt been recorded in the boaks of accounts.

{v) a) Acmn:iing to the information and explanations given  us by the ruanagemenl the Cnmpfah;-,'

huas vk detamlted im tepaynivent of Touns or bomowings 1o financial ingtitwtion, bank, government
o debenture. hobder duting the year,

(b} Actording to the information and explanations given 10 us the Company has st been deciared

. willful defaylter by any bank or Financial instilution or govemment or any governmant Anthority.

(¢} According to the records of the Company exaroined by us and ihe information and explanarions

given tons the Company has not abtafned any fresh e loanss during the year,
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According 1o the information and explanations given to us and the procedutes parformed by ng
and on an overall examination of the financial statements of the Company, the Company has

. ot raizzd funds on shoet term basis from outside sounces.

According to the mformation and explanations given 1o us the Company has not raised any
moey from any petgsn or antity For the acceunt of o te pay the obligations of its assoctates,
subsidjaries or joint venttres.

The Company has not raised moneys by way of mtial public effer or Further public offer
(including debt insivuments) during the year and Lence teporting under clause 3(x)a) of the
Onder is not applicable. '

During the year, the Company has nat made any preferential allotment o privage placemen f
shares or conventiblke debentures (fully o partly ar cprronally’ amd hence repurting under clause
JXNbY of the Order is not applicable.

Based upon the audlt precedures pertonmed for the prpose of reporting the mue and Fir view
of th: financial statsments and as per the information and sxplanations given hy the
managenenl, we r2port that ne fraud by the Company or 1o fraud on the Company has beeny
noticed or reponied duning the year. ' :

No report under sub-zection (173 of section 1473 of ihe Companics Acl has beeq Hled in Fogm
ADT1 a8 prescribed under ulz 13 of Companies (Audit al Auditors) Rules, 2014 with the
Central Government, during the ysar and uplo the date of this repnt,

As informed by the management, there is no whistle-blowsr complaints réceived by the
Compeny during the year, Hence the said clause is not applicable to che Company.

in o opinton the Company ic mot 5 Nidhi Company, thersfore, the provisions of clause Kxiiy of the
{irder is vt applicable to the Company.

According 10 the information wd explanations glven 1o us and based on our examinalion of the
records of the Conpany, the Compuny is in compliance with Section | 77 and 188 of the Companies
Act, 2013 with rexpect to applicable trapsactions with the related panties and the details of related
party ransaclions have been dischosed in the financial stalements s required by the applicable

accounting standards,
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{a} Inouropinion and based on gur éxamination, the Company did not have an intemal audil systam
durng the year.

(b} The Company is not mandated 10 have an internal audit system during the year.

Bazed on andit procedure performed wvd bazed on information and axplanation given by the
miaagement. the Company has not entcred inte any non-cash transactivn with directors or PRTE 0TS
connccted with thew, Accordingly, the reporting on compliance with the provisions of ssction 192
af the Actunder clause Jixv) of the order is not applicable 1o the Company.

ta} Based upon the andit procedures performed and based on infoumation and sxplanation given by
the managsment, the provisions of sec 45-1A of the Reserve Bank: of India Act, 1034 are not
applicable to the Comipany and hence clauss 3(xvi) ie of the opdet i not applicoble to the
Company.

{b} The Company is ¢ngaged in consiruclion aclivities involying ousing duting the yaar.

(c} The Company is not @ Core Invesiment Company {CIC) as defined in the regulations made by
Feserve Bank of India. Accordingly reporting under clause 3(svid(c} of the Order is not
applicable 1o ihe Company,

{d} Based on the information and explanalions provided by the management of the Company, ihe
Circu does not have any CICs, which ant part of the Group, Weé have not, however. separalely
evalualed whether the information provided by the management is accurate and complete.,
Aceordingly, the mporting under clause 30gvip(d) ol the Qrder is not applicable to 1be Company,

The Company has 1t incied cash losses during the financial year coverad by our audit and the
immediately preceding Fnancial year. '

There has been change of the statutery auditors of the Company during the year sfter the tenure of
five years of CA Swrender Kumar Prop. Surender Kuar & Co. was compheted. Therealier CA
Abhishek Kumar Prop, Abhishek Kemar & Co. weis appointed as slatutory auditors of the company
in the Annual General Mecting of the company held on 30.11.2021 for a penod of tive years.
However due W preoccupancy of CA Abbishek Kumar Prop. Abhishek Kumar & Co., Rathi Tokas
& Co, LLP were appointed as statutory suditors on 14032022 for financial year 202 1-12. Howsver
due lo preaccupancy of Radi Tokas & Co. LLP. Ashwani Kumar Gautam, Prop. A shwarti Gantam
& Co, were appointed as statutory auditors for Fnancial year 2021-22 '
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(Rix) O the basis of the financial mtios, ageing and expacted dates of realization of Anancial ascais and
. pavment of financial liabilities, other information accompanying the financial wtaternents and our
knowledge of the Board of Directors and Management plans.and based on our sxaninatict of the
evidence supporting the assumptions, noching has come to our attention, which causes b o belisve

that any malerial uncertainty exists as on the date of the audil report indicating that Company s not
capable of meeting ite liabilities existmg ot the date ofbalance sheet 83 wid when they fall due within

a period of one year from the balance sheet date. We, however, siare thar ths is fot A ASSUCANCE A%

to the future viability of the Company. We lurther steue 1hat our repacting is based on Ihe facts up to

Tl dale of the audit report and we nejther give gny puarantee par My assurance that af] iiahililieés
falling due within & period of one year Tiom the balance sheet date, will gt discharged by the

Company a5 and when they 2/l due.

(xxy  The provisions relating to Corparate Social Rezpoosibility under Section 135 of the Act are nul
mpplicable to the Company. Accordingly reporting under clame 3(ax) of the Ovder 13 not
applicable to the Company. :

(xxi)  The reponting under clause 3 {(xxi) of the Order is ot applicable in respect of awdit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has bean included in
this report,

Memmbership Mo, 085733
UDIN: 230 #5322 Awn 2R 251 1

Flace: New Delhi
Dace:
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Aoneamrt “B” to the Auditors’ Report

-ASHWANI GAUTAM & C{). Chartered Accouniants, Phowe: $0547979

Repori om the Imternal Financia) Comirols onder Clause (D) of Sub-seetion 3 of Section [43
of the Companies Act, 2003 {“the Act")

Wa have andited the intemal financial contrels aver financial reporting of Cxpress Builders &
Proowglers Private Limited ("“the Company™) 85 of 31 March 2022 in conunction with our
“audil of the stzodalons financial slatements of the Company for the year ended on that date.

Mamapeoaent’s Hesponsibility for Internal Financial Controls

The Company s management s responsible for establishing and nmaiotaining ittems] fioancial
conirels based on the intemal eomirol over financial ceporting criteria established by the
Company considering the essential componcits of internal control stated in the Guidance Mote
on Audit of Iniernal Financial Controls over Finaneial Reporting issued by the Institte of
Chartered  Accountonts of India (JCAUE These responsibilities include the design,
implementation and maintenanes of adequate imernal financial conmols that were operating
etfectively for ensudng the orderly and efficient conduct of its business, including adherence to
company"s policies, the safeguarding of its assets, the prevention and detection of frouds and
errors, the accuracy and eompletensss of the accounting records. and We tinwly prepuralion of
reliakle financial informarion, as required under the Compaties Act, 2013,

_Auwditors’ Responsibility

Our responsibility iz o ¢xpress an opinion on the Company's inlernal financial controls over
financial reponing bared on ouwr awdi. We cenducted cwr awdit in accordance with the
Guidance Note on Auwdil of Internal Financinl Controls over Financial Feponing fthe
“Cuidance Note™} and the Standards cn Auditing, issued by ICAT and deemed 10 be preseribed
umleT section 143(10% of the Companies Act, 20013, o (w ¢xtent applicable to an andil of
imernal finaecial controls, both applicable to an audit of Intemal Financial Contols and, both
ssued by the Institie of Chartered Accountants of India Tiose Standardt and the Guidance
Note requite that ve comply with ethizal requirements and plan and perform the audit be obdain
reasanable assurance aboul whether adequate internal finsmoial controls ever Ffinameial
reporting was catablished and maimained and if such contols vperated clfeclively in all
naterial oespegia.

Crur audit involves performing procedures-to obtain audit evidence about (he adequacy of the
ivternial financial controls system over financial reporting and their aperating effectivencss.
A andit of inlernal financial conteols over financiel reponing includsd obtaining an
wderstanding, of internal financial controls cver fnancial reporting, assessing ihe cisk that a
material weakness exisis. and wsling and cvaluating the design and operating effectiveness of
internal contrel basert on the assessed risk, The procedures szlected depend on the anditor’s
fudgment, including the assessment of the risks of materal misstatement of the financial
statements, whether due to fraud or error. =
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We believe thar the audit evidence we have obtained is sufficient and appropriats to provide a
basiz for cur avdit opinlon on the Company's intertal fitancial controlz sysiem over financial

repoTting.

Mcaning of loternzl Financial Controlbs over Financial Reporting

A company’s imemal financial conwol bver finanial reponing is 2 process designed w provide
reasonable assorance regarding the reeliability of financial reporing and the preperation of
financial staternents for ¢xtemal purposes in accordance with genemally accepted accounting
pmciples. A company's intemal financial control over financial reparting includes thase
policies and procedures that (1} pertain to the maintenance of records that, in reazonable derail,
sccurately and fairly veflect the transactions and dispositions of the assets of the company; (2
provide reasonable assurance that uansactiony ure revorded as Decessary 10 peomil preparation
of financial stavementy in accordance with genarally accepied accounting principles, and that
rmezipts and expendinires of the company are being made only in accordance with
suthorizations of menagement and directors of the company: and (%) provide reasonable
asaurance regarding prevention or timely detection of wnavthorized acquisition, wse. or
disposition of the compamy’s assets thal could have a material effect on the finaneisl statements.

Inkereat Limitatlons of Intermal Financial Centrols over Financial Beporting

Becauge of the inherent limitations of intemal financial controls over financial reporting,
including the possibiliny of collusion or improper management override of controls. material
misstatements due te ervor of frind may occur and not be detected, Also, projections of any
evaluation of the intemal financial conirels evar fnancial roporting to finure perinds are
subject to Lhe rigk that the inlernal fivaocial coowol over finumcial reporting may become
madequate becauss of changes in conditions, or that the degree of compliance with the policies
or procadures may deleriorate,

Basis for Dizclaimer of Opiwlon

According (0 the information and explanartions given to wg, the Company has not
¢siablished itz internal financial control with reference to financial statemenrts on eriteria based
on or considering the essential components of internal conmral siated in the Guidanes Mol on
Audit of Inremal Financial Controls Chier Financial Reponiing issued by the 1CAL
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Disclaimer of Opindon

As deseribed in the Rasis for Disclaimer of Opirion paragraph above, we are wneble to
obtain sfficient appropriate audit evidence to proside o basis for our opinion on whether ibe
Company had adequate inteenal financial controls with reference 1w financial statements and
whether such intemul financial conteols were operaling effectively as at March, 31, 2022 based
on the internal control over financial reporting ¢riteria 2stablished by the Company comsidering
the eszential components of intermal conirol stated in the Guidance Mote on Audit of [ntemal
Financial Controls Over Financizl Reporting issued by the [CAl

We have considercd the disclainwr reporied above in determining fhe mature, timing,
and cxlent of audii 1ests applied in our audit of the Ainancial statements of the Cotnpany for the
vear ended March, 31. 2022 and the disclaimer does not affect our opinion on the finaccial
statements of the Company.

Membership No. 385733
UDIN: 22505723 Awi 2Rk 3441

Flace: MNew Delhi
Date: 10 SEP 107
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EXFERESS BUILDERS & PROMOTERS FRIVATE LIMITED
Schelabes 3004 ot 40 sald FolmIng Pt oF Halihos Shel

Mote 15 : Cash & Coah Equivabeuis
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EXFRESS BUILDERS & FROMOTERS FRIVATE LIMITED

Scledibes wnmeered vo pmd frrming part of Balance Shas

NOTE 28 : Flnamee Cast
Fartkcubin As ol X1 March, 2§12 A i 3 Mook, hEYE
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i plwterest (HIFC Eank) on Conid Loan 10513,316
wilnesretl Adwys Rida Finanee Lid - gL Ik ]
wiplmeresl CEL Caplial Pu 10d - 121 860
vii Winierest CEL Finance P Ltd - 1,830 3E3
wini et DM Finance 19,-11}'},932 49 B40 (0T
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EXMRESS BUILDERS & PROMOTERS FRIVATE LIMITED

Motz 22 : Disclovart 05 requkrad by Pars 20 of Aceawating Sdandard-A5 18 "Rebted Farthes™ of the Companbes

{Acconmtimg Siatrdard) Rulc, 1006

Mamea of relnted parties and descripllan of eelationship :
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& |Exywess Projects Py ted, Common Directo
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EXFRESS BUILDERS & FROMOTERS PYT. LTI

la} PASES OF PREPARATION OF FINANCIAL $TATEMENT: Tiese Finansial Statements have been

Ly
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popared b accordancs with Lbe gensvally acvepled sccoumting principhes in Indi umder historical cogil
Convniclh O gty condem bacis baced on accnil malbcd of sccounting. the accaunting standards izsued
by the Dosittule of Charta] Accountants of India ad the provizions of the Companies Act. 2013 as
sdopied consigtemly by the ¢ompany.

All Ih: asocts and Nabilines have been clissifisd as cubvat and non-cwmend 3s pet compamy's nonmal
operating cyele and offver ofitena sed con i the Schedule 1L to the Companics Act, 2003, Based an the
rutluré of Hee productz aed fithe betwern the acquisition of e ass=ts far processing and b malizstion in
eith and cash equivelents. the company has sseeninined it operating cpcke a3 |2 numihe G die prurprse ol
curroie, non-current elassificatlon of o3sen al Jistilities.

BEVEHUE RECOGMITTON- The Cuamgrainy Bellows ihe mercantile syseaim of acoounting and resommizes
WHeos aued SXpenges o gl hasis.,

LANGIRIE ASSETS AND DEPRECIATON: Frred Assers are slated af cost

CASH & CAZH BOUVALENTS: It ncludes cichy i hond, démand depoaiia with bunks and other shert
Lettn Mighly liquid seoecs with origdnal matemics of threa igonihis o less,

BOREOWING QOZT:  Bowowing coft s ditecty saributside s dhe aequisition of comstnsction of
qualified assas wr copitatized as par! of the ¢om of the assews wp 10 die dine the asset is ready for their
interided wee Al odher bormowing cois are recognized in the staizment af Profin snd Loss in the year in
which they are picuwmed,

IMPAIRMENT OF AS3ETS: Asseesmieni ix donie a1 each Balancs Shest dsta 22 48 whether thers ic any
indication that a tangible azeer may be mpaired, For the papost ¢1 assessing inpaimbenl, mn asset whose
ehhryimy value sxcanda there recoversble amont are wikion dovn do the resoverabls Brmunt as per L
eslimales of management and accordnghy inoperment loss 15 recopndesd

Y ESTRIENTS: Investmeent thod are roadily realizabbe and are inended w0 be bl For ot mos than ons
yeur from ahi dae on which swch investieadl are mude clusifiead @5 curent jnu=dment. Al other
mvcHment as dasailled a3 bowg werm invesimeor. Curresl Tvesament is camicd s cgst ar (e value
weliaclver is lower, Howeven, Lomg Term Inwestmenss are cartied s o040 [ess any deminwtion in the value
ocher thin of mpomry nabre.

FIHAM RT b, | - il
Addinenal Indarmacion pursuss 10 e Travidons of Scheduk 111 e be Companies Act, 2013,

S10F 202 ) el |

8 Yalue of Raw Maiarial C ohe msd [AF ) Ha
b, CIF Value of Imports HA Ha
'3 Expenditure in Foreign Carmeney MA HHa .
d. Remittatce [ Boredgn Comency towards
Dividends HA WA
L Estings m Fareign Cumency HA MA

The company recodd 3 liabiliny for my claim siere polaiod loss is probeble and capable of being

eilinMad and diseloses such manker (i the financial siztesvent if mseral, For potendal kgss o s considered
Pesslike but nat prabatre ke caompany provide dischosure in the fimncial skacement but does not record & liskility in
its acoponds wnless boss become prabable like the Corporste Guaraess piven 1o Eanks and Financial Tnsinetions by
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Lhe Counpany againsl te loans gransed 10 companies under the tme mowspemed t% we do nor spect sny probable
boss o same.

1 Clanms dgainst the congany ot acknowbedgad 23 debd = MIL

4, Estivised stiwunt of contracts pemadning 12 be sxecuted on tpital acoound amd wil prowided For is - NIL

3 In the opinivn of the Buad the cument gssets, [oams and advancss are approvmalely of the valwe swaned if
realized wtlee corcdinagre comrse oF bucloess,

& ALDITORS" REMUMERATION CURRENT TEAR FEEYIQOUS YEAR
Atk Fen AL R 24, TR0t
Tax Audit Faw 210 HD 24,780,100

T DIRECTORS REMUNER ATION HTI. MIL

5 GRATUITY: Mo grovision for gramsity has besn mads in the books of aecomts, as there it s el s
with the company whe is ehigible for e sraluity benefit during the vear.

%, Destails 45 required as per AS-| 7 bsswed by the Tnstinue of Chariered Accountants nF ndia 2 no required
Lo be disciosed,

[T} Previous year figuns have been rearranged or regrouped whersver neceassony .
12, Thaat vy preptrben is overduoe 1o Micro, Small and Medinm Ememprises during the » e ander review.

ALUDITORS REFORT
A3 pat oo epont of even dace aEache,
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(_ ASHWANI GAUTAM & CO. Chartored Accountants, Phone Ho. : 40847079
137A, Somdutt Chambers-1, 6, Bhikaji Cama Place, N.D.-110066 (M) : DB11045397
smail: akg32t1@yahoo.com

INDEFENDENT AUDITOR'S REPORT

To the Mambers of
Mz EXPRESS BUILDERS AND PROMOTERS PRIVATE LIMITED

Reporl on the audit of the Financial Statements

QOpinion

We have audlied the accompanying financial stalemenis ol Mis EXPRESS BUILDERS AND
PROMCTERS PRIVATE LIMITED ("the Compearty™) which comprizes the Balance Sheat as at
March 31, 2023 and the Statement of Prefil and Loss and e stalement of changes in aquity for the
yaar Ihen anded, and notes ko the inancial statemeants. ard surnmary of significant scoounting palicies
ard ather expdanalary infamation

In our opinian and Lo the best of our informaticn and according to the explanations given to
us. the aftresaid financial statemenls give the mformation required by the Ad in the manner
s0 rédquired and give a true and fair view in condormify with the accounting principles goneraily
accepted in India, of the state of affairs of the Company as at March 31, 2023 and piaiil for
the year ended on that date,

Basls fox Opinion

We conducted our audit in accordance with the Slandards on Audiling {54s) spacified under
gectlon 143010) of the Companies Acl, 2013 Qur responsibilities under those Standards are
lurther described in the Auditor's Responsitilities for the Audit of the Financlal Sralemenis
section of aur réport. We are independent of the Company in accordance with the Code of
Ethics wsued by the Institute of Charderad Accounlanis of Indla together with the ethical
requiremnents that are relevant fo cur audit of the financial statements undar the provisions of
the Compameas Act, 2013 and the Rules lhereunder, and we have fulfilled aur athar ethical
responsibilibes in accordance wilh these yaquirements and the Code of Ethics. We baliaye
thal the audit evidence we have obiainad is sufficient and appropnate to provide a basis for
oul NN,

Koy al_ldit matters

Key audit matters are these matters thet, in our professional judgment, were of moat
significance in our audit of ihe financial s1atements of the current period. These maliers were
addressed i the conlext of our audit of the financial statements as a whole, and in forming
e apinlon thereon, and we do net provide a separate apinion on these matters.

I:. ' :Il
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I |A$H'NAH| GAUTAM & CO, Chartered Accountants, Phone Ho. : 40547979
1374, Somdun Chambers-1, 5, Bhikaji Cama Place, N.D.-110085 (M} 3511045297
email: akg?211@yahe.com

Reporting of kay audil mattars as per 3A 701 Key Sodit Matters are nol apphcable o he
GCompany as it i5 an unlisied company.

The Company's board of direciors is responsible for the preparation of the other informalion.
The other information comprises the informalbion included in the Annual Report bul daoes not
include the iinancial statements and our audbor's report thereon.

Our opinicn on the financlal stalements does not cover the cther informabion 2nd wea de nol
express any form of assuranca conclusion thereon.

In connection with cur audit of the financial stalements, our responsibidy is 10 read the other
infarmnation and, in doing 2o, considar whether the alher information is materialky inconzislend
wilh the financial statements or our knowledge obtained during the course of our audit or
cthanmse appears 10 be materially misstated. IF based on thg work we have perlormed, we
conclude that thera is a malerial misstatemant of this other infarmation, we are required o
report that fact. We have nathing 1o sport in this regard.

Managemant's Responsibility for the Financial Statements

The Company's Board of Cireciors are  regponsibie [ lhe matlars stated in section 134(5)
of the Companies Acl, 2013 ("the Act) with respect 1o the preparation of these financial
stalements thal give a true and fair view of the financal position, financial perfgrmance and
cash flows of the Company in accordanss with the accounting principles generally accepted
i India, including the accounting Standards specified under section 133 of the Acl. This
responsibility also includes maintenance of exdequate accounting records in accordance with
the provisions of the Act far safequarding of the assets of the Company and for preventing
and detecting frauds and other iragularties; selection and applcation of appropriale
implemenlation and maintenance of accounting policies; making judgments and eshimalzs
that are reasonable and prudent, and design, implemantation and mainlenanca of
adequate inlernal financial controls, that were operating effectively for ansunng Ihe accuracy
and completensss of the accounting records, relevant to the preparation and prasemtalion ol
the financial statement thal give 2 true and far view and are free from material misstalement,
whether dus 1o frawd or emor

bn preparing 1The financial statermants, managamenl is responsible for assessing Ihe
Company's ability 10 conlinue as a gomg concern, disclosing, as applicable. matters relaled
ko croineg concem and using the qoing concern basis of acceunting unless management aither
intends 16 liguidaie the Company or to cease operations, or has no realiztic allernalive bul to

do s, Gm.nh, i
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m.]ASHWHH| GALTAM & CO. Crartered Accounfants, Phone Ho.: 40547979
137A, Somdutt Chambers-1, &, Bhikaji Cama Place, N.D.-110064 M) 3511045397
emall: axgdINa@yahoo.com

Tha Board of Directars sre alsa responsible for oversesing the company's financial reparting
Process.

Auditor's Responsibilities for the Audlt of the Financial Staternents

Cur chjectives are to obtain reasonable assurance aboul whether the financial statements as
2 whole are free from material misstalemeant, whether due to fraud or emor, and to [ssue an
auditor's report that includes our eplnion, Reaconable assurance is a high level of assurance,
but is not a guarantee thal an audh conducled in accordance with SAs will always detect a
material mizstatament when it exists, Misstatements can anze from Iraud o esror ang are
considered malerial if, individually or in the sggregste, they could reasanably be expected to
Influenca the aconpmic decisions of users laken on the basis of Lhese financial statements.

As part of an audit in accordancs with SAs, we exercise professional judgment and mainlain
professional skephcism throughout the aodit. We also:

» Identify and aszess e rizks of material misstatement of the financlal statements. whether
dug to frad or error, design and pedorm audil procedures responswe (o those risks, and
obilain awdil evidence that is sufficient and appropnale to provide a basis lor our gpinign, The
rlak of mel detecting a material misstatemant resulting from fraud s higher than for one
resulting from enwoi, as fraud may involve collusion, forgery. imentional omizsions,
migrepresentations, o the ovemide of intemal conbrel.

+btain an understanding of mternal control relevant to the audit in order to design audit
procedures thal are appropriate in the circumatances, Under section 143(3)(i} of the
Companies Act 2013, wa are als#0 responsible lor expressing our opinion on whether (e
company has adeguate intemal financial controls system in place and tha operating
affectivensss of such controls

» Evajuate the appropralenass of accounling policies used and lhe reasonableness of
accounting estimates and related disclosures made by management

» Conclude on the appropnateness of management's use of The going concern basis of
accounting and, based on the audit evidence oblained, whether a malenal uncertainly exisls
related 1o events or conditions thal may cast significant doubt on the Company's alily to
conlinbe a9 a going concarn. If we conclude that a malerial uncertzinty axists, we are required
to draw atention in our audilor's report 1o the related disclosures in the financial sietements
or, if such disclosures are inadequale, to madify our opinion Dur conclusiohs are based on
the audil evidencse ablained up o the date of our auditor's report However, future events or
cond/thons may cause the Company o cease to continue as a Qoing Concern.

I
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s Evaluate the ovarall prasentation, structura and content of the financial statemends. including
the dischosures, and whether the inancial statements reprasent the undarlying transactions
and evanls w a manner that achieves fair presenation.

Materiality is the magnitude of mizstatements in the financial statements thal, individually o
In aggregate, makes it probable that the sconomic decisions of a reasonably knowladgeabile
user of the finzncial statements may be influenced Ve consider quantitative materiality and
qualtatve Factors in (i) planning the scope of our audt work and in evaluating the results o
our work; and i) 1o evaluale the aeffeci of any identiied miasstatements in the financial
statermants,

Ve communicale with those charged with governance regarding. among other malters, the
planned scope and timing of the audil and signibcant audil findings, including any significan
deficiencies in internal control that we idenlify during our audit.

We also provide thoss charged with govemance with a statement that we have complied with
relevant sthical requirements regarding independence, and to sommunicate wilh them all
relationshibs and cther matters that may reasonably be thought 10 baar on our independence,
arnd where applicable, relatéd safeguards. From the matters communicated wilth hose
charged wilh governance, wa determine those matters ihat wera of mast smnificance in the
audit of tha financial stalamaris of the current period and are therafore the key audit matters,
Wa describe these matters in owr audilar's repor untezs law or requlation precludes public
disclozure about the matters or when, in extremely rare croumstances, wa detaming that 3
matter should ral e communicated in our report because the adversa conssquences of daing
a0 would reasonably be expecled to outweigh the public interest benefits of such
LOmimunication,

Rapert on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Repert) Order, 2020 issued by the Central
Governmatt of India in terms of sub-gection {11} of gection 143 of the Act. we give in
Annexure-A a slatemeant of matlers specified in paragraphs 3 and 4 of the order, 1 the
axtenl applicable.

2. As raquired by Section 143(3) of the A1, hased on our audil we report that

) Ve have sought and obtained all the infarmaton and axplanations which to e
bagt of aur knowladge and belief wera necassary lor the purposes of our audit.

B} In our opinion, proper books of account as required by law have been kapl by
the Company so far as it appears from gur examinatlon of those booka.
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The Balanca Sheel and the Statemend of Profl and Loss (including other
comprebensive incoma) and the statament of changes in Equity deati with by
this report are in agreement with 1he relavant books of accounls.

In cur opinion, the afoeresaid financial statements comply with the [ndian
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies {Accounts) Rulzs, 2014,

On the basis of the wiitten represenlalions received from the dirgctors as on
March 31. 2023 taken en recdrd by the Board ot Directors, none of the directors
s disqualified as on March 31, 2023 from being appointed as a director in ferms
of Section 164 {2) of the Act.

Wilh respact 19 the adequacy of Internal Financial Controt Over Financial
Repcring of the Compary and the operating effectiveness  of such conlrols,
refer to our séparats rapon in *Annexure B*

Wilh respect to the other matters 10 be included in the Auddor's Repor in
accorcance with Rule 11 of the Companigs (Audil and Audilors) Rules, 2014, in
our epinion and to the besl of cur information and accarding to 1he explanations
given 1o us. -

i The Company does nol have any pending ligatlons which would impact
its Financial postion;

i The Company did not have any long-lem contracts Including derivative
contracts for which there wers any malenal foresecable [Gsses)

lil. Mo dividend has been declared o paid during the year by the Company.

. @) The management has represented thal to the pest of ils
knowledge and belief, no funds have been advanced or loaned or
invested tether from borgwed funds or securities premium of any othar
saurmes or kind of funds) by the Company to or in any person or enbty,
including fareign entilies {* the intermedianes’) with the undarsianding,
whether recorded In wriling or otherwise, that the intermadiary shall .
wheihar, directly or indiractly lend or inwest in other parsons  or entres
identifisd i any manner whatsogver by or on behalf of the Company
(ihe Ulimate Baneficianas') or provide any guarantee, secunity or the
like on behal the Uitimate Beneficiarias;
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it The managemenl has representad that, to the best of its
knowksdge and belief, no funds have been received by Ihe Company from
any person o enlity, including iorengn entilles | 'the Funding Parts’) wilh
tha understanding, whether recorded  in writing or otherwsa that the
Company shall, whether directly o indirectly, lend or invesl i ather
parsons of entiias idgentified in any mannar whatsoever by or on behalf of
the Funding Party { 'Ulfimate Banehciaries) or provide any guarantee,
security of the like on behalf of the Ultimate Beneficianes; anct

{C} Based on such audit procedures performed a5 censiderad
reasonable and appropriate in The crcumstances. nothing has come 10 Gur
matice that has tsusad us to believe that the management representations
under sub<clauses (a} and (k) above contain any matenal misstalement.

For ASHWANIGALIT

CHARTERED ACCOUNTAMTS
. _ FRHN: 02049 2M
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Mhe dmirecare A referred o moour reporl 0 the memnbers of  Eapress Builders & Fromofors Frivai
Linsited [ur theyear ended March 11, 2023 we report that

(i}

1)

(ir)

TH] The Compary has maintained proper records showing full parlicalsss. e uding
quanditative details and situation of Property. Plam and Fquipment,

i) Cruiny e yeur Fropeity, Flanm and Equipment buve been phyzically  werificd b e
managainent and no matenal disorepae i were noticed o steh venifoation gur opinion. the
partodicity of plwsical verification is reasonabl 2, naving regard 1o the sige ol the Company and
the nature of the assets

fut The title deeds af immavable propertizs ans in e name ol the Company as a balanee
sheet daty,

() The Compuny has not revalues) any of it Propei. Flant and Fquipimend during the
eI,
(e} Mo proceedings have heennitiated during the vear orars pendmg apainsl the Lompany

2t at March, 31023 for holding any benami property under the Benani Fransugions
1 Profabition) Act. 1988 ( oz umended in 200 apand  ules made the rewnder.

{a} According fo lne intermanon and explanarions given to us Ue Compamy i il TS TLLCETLA
ACUVILIES

ikt The inventory oz been physically verified by Uw management an reasanabde inlereals. lnoeur
opinion and aceording o the infermation and explanalions piven 1@ us. the goverage anl
pcedure of sugh verification s appropriate having vezards 1o the sive of the Compans and the:
nature of it operativis. My diereparcies oF 10% or mare in she apgeegale for vach clage ot
imeentories were podiced on sweh physical veritcation of fiventuries whon compaed with buahs
of aceounts,

Aceording tn the infarmation 1nd explanations given to vs during the year the Company hars, ol
provaded anx Jouns o provided advances i natire of leans o any other eniite. The Company
is o secunty provider for loan ol Bs, 130 Crores taher an carlier venns by Rapes Frojects

Private Limited fcom HOFC Lid. .
SRS
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(b

(v}

vl

v

(i)

[Lx}

(al

(b

1w)

ernail . ahgt2 |1 by ahun oo

In sur opinion and according to the information and explanation: wiven o us. e Company les
conmplied with the movizicms of scouon 185 & wectiom LBE ol the Acl.

Avccording to the information and gxplanations given o us e Crampany has ool acceplal any
deposils ax nentioned in directives lsucd by Feserve Bank of India tmd proscizivag of <ecion 73
w36 of e Act and the Companies Avt 202 and les fromed Wereunder, Agaardingly, the
provisions of paragraph 3 ) of the Chiler is not apphicable.

in our opinien and accoeding W the infermation aed explinations given o us 1he Centrl
Govenument has nol preseribed maintenance of cost reconds umdey Sectiun 4 e Setion A% o
the Companiss Act, 2013, hccordingly. the pravisions of paragraph Wi ol the Chdar is na
appHicable.

cay Aveording to the imlormation it explanalions given W us snd on (e Bessis ol dur G=am inanen
of the records of the Company fhere are nd amounis deducled sacoreed i the Dooks el aeconnl:
in respect ol undizputed amounis payable including ineeme s, Jury ob eusten, duly of xclse.
gaods and service tax and other onatetial dues in arrears a5 on 31 March, 2023 bor o petiod vt
miore than 3is months trom the date they becams payable.

{b According 1o the mfarmanion and gaplamations given Ko us, thene an na dues ol ineome 1%,
duty of custont, duty ol eseise. goods and senace 13x and otlher materisl stataiy duss applicabil:
W pn. which Taeve ool Beren depositesl.

it The Company, does not have employ2:s state insurance and provident fund shenmes

There were rw Wansaclions relating w previowsly wnrecoeded ingome Lhat have ke zieenche red
o disclosee as income during the year in e tax asiessments vader e biveme Ty Aot [U6]
(5 of 19§, that has nol been reoorded it the books of accoumnls.

Acconding to the information and explanuions piven o us by the management the Compairy
D ot defaubed io v pay mant of loans o borowings to fuancial indaibon hank, 2aseerament
o debantare holder during e vear.

According 1o the information and explanations grven 10 us the Company has nol beet declored
willlul defaukeer by any bank or fivancial insHiution or Kovarnmenl oF afy Zovemmient athorly.

According o thw reverds of The Company examined by ns amd the information and explanatiens
wiven 10 us e Company has ot pliained any fresh wrm loans durimg the vear.

ATy Ty
PSR ay
Y WEA
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tdd  According L the information and <xplanations given o us and e procedures periorme] by s
and om an overakl sxanunation of the financial <atements of the Company. th Compsny i
ot rati e Fuds onshart rerm basis From aunside samrces.

lel According to the informtion wnd eaplanations given to us the Company has i raised any
money from any person or ntity o7 the aocou wl o v pay the ebligateons ol s Assocrales,
subsidiaries or joint veniures.

fay The Company has nol raised monevs by way of unitial pulilic ofFer o Turther pubdic otler
tineluding debu instrumantsy during 1he year and lence reporting under clawss Sixjia) of e
Coruber i et spplicabils,

bt During the year. the Company has ol masle any preferantial ablotment or privite placement Ol
shares o converible debentures (hully or panky or optienally y and hesee repoting under ks
Wik of the Order is o applicable.

far Dased opon the sudi procedures perfomed fur the purpies ab veporting the rus and faar view
ot the fmdncial statemenis and a3 per the mformation and explanaiinon aiven by the
managenent. we FEport that e ftawl by the Compony or no tfraud on the Company has be2n
natiged or repurted during 1l year.

ik Na repar under subsgeciion [12par seotion 143 af the Companies Act has peen filed in Form
ATDT-4 as preseribed under rulz 173 ob Companies [Audit and Audiwrsy Eules, 2004 with fe
Central Government. during e yean and npo the date of tns repont.

(c] As inlormed by the managemsnl, there i 1w ahistle-blovwer complainie received by the
Company during the vear. Henee 1he said e is ol applicable to1he Compkay.

In onropinicon he Company is ot Mdh Company. theretore, the provisions of clauss 3 aisor the
Chrder is el applicable 10 the Company .

According 1w the miormation and esplanatiens given w0 us and based o0 oour graminialiun ol 1he
records of the Company, the Company is in compliance with Section 177 ad 188 of the Com paues
Act, 3013 with respect 1o appheable wensactions wish ihe related paries and whe detuils ol eelaed
party ranzaciions have heen disclosed in the fimancial skrements as required Ly fhe applicable
seaunliog standinds. S
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(al Inowr opimion and hased 0N pur @KamInEnion. the Cuorvpany cid nem Basie on mlegeal s sy slon
dur vd tlre yeur.

Iy The Comymany iz ot mandated o e an ind2enal audic @y sten duaring Lhe year.

Based on awdi procedure perfurmed and based o infonuation and explanativen green by the
management, the Company has  enterad IREo any non-cish ransaction with Jireckins a0 parions
copnietted with them.

iu] Based upen the audit provedurss perfarmei and hased an information and explanation greet by
e el the provisions of see 43-1A of the Reserve Buanb of londia Act. 19734 are ot
applicable to the Company aml heme clanss Mxvid ia of the order is not applicable 1o 1
Company.

(bt The Company is =ngaged in construction activities involving housing during the year,

{1 The Company is not p Core [yvestment Company (W1 as defimed in e peonlurons masde by
Reserve Bank of India. Accordingly reporting under clawwe 3povipo) ol the Ohidet 15 nat
applicable to the Company

tdv Rased on the infarmation and explanations provided by the management ol (e Conmipany, the
Geonp does mot have any CICs, which are pan of the Growp. W have pol Toweer. separaiely
evalyated whether the information provided by the management is accaraty and compl2ie,
Aveordinglv the veperting weder clavse Wxaid) af the Order is 1l apphicable 1o he Commpany

The Company has nut incurmed cash bosees during the Mpancial year conered by o sudin amd the
immediately preceding financial year.

There has been change no of ke staatory auditors of the Compan’ during the year.

Ut the lasis of the financial ralivs, ageing and cxpected dates of realization b imancial sssels and
paymens of Dnancial fiatilities, sther infommation deeompanying the nancial soznents arvd our
Lrowledee of the Boand of Dureclors and Management plans 4t ased o0 our eaitnation ol the
suidence supponting the azsumplions, nothing has come to our atention, which cavses us e believe
that oy mtenal unceriainty existe as on the date of e audit repart mdicating thas Lompany is ol
vitpeble ol mecting i Lk lies existing ab the dae of Balance shectas aned when they Fall duss wilhin
a period of one yen Lo the balancs sheet daie, We. hawever, state thal this 1% nad an JSSUrance a5
L the fulure viability of the Company. We [urther stakc that our reporting s based oo the et ap o
the date of e awdit report and we peither KIVe any guaranles nor iy Esiranc. bt ll biskalinivs
Falling due within a period of one year from the balance sheet dave. will ged discharged b the
Company a5 and when they fall dus. ?,p’:"fgﬂf“"}*m
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(%n}  The provisions wlatig w Corporale Sociel Respensibility under Seetion 135 ofthe &etans: nof
applicable to the Company. Accordingly reporting uden <lause =) of the Order 12 ot
apphcable w the Conpany.

finib The reparting wnder clavse 3 (xxil of the Chder is not applicalble i respect of audil of Stmlalore
Financial Stements, Accordingly, no comment m respaet of e said clause hae. been included in
thiz repuor.

For Azl ani Gavtom & Co
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Anncxure “IF* tv dhe Anditors® Report

Repaort om the Iptemal Finaovial Comirols muder Clavse (1) of Sub-section 3 of Seclion 143
of the Compamigs Aok, ZOLY il At

W have andied (he internal financial contvcls over financial reporting of Express Huilders and
Promeders Privane Limited (the Company™) as of 31 March 2023 in congunstion with oor il
of the standalpne fnancial statenems of the Company fer the ysar ended on that Jaie,

Mawsagement’s BResporsihilicy for Intemnal Financial Controls

The Company’s manapsment i+ responsible For esrablishing and mgintaining intemal financial
conitrels based on the intemmal contrel over financial reporting 2rileria eslablishad by the
Campany sonskering the essential components of inlernal sonirel statcd in the Guaidanes Nots
o Audit of Inernal Finuncial Controls oser Tinancial Repotting issusd by the Institute of
Chartered  Accountants ol Lidia CICal'y These reoponsibililies  wwlelde e desipn,
implementation amd mainenance of adequare internal financial comirols that wiere operating
eflectively for ensuring the ardkerly and efficent conduct of its business, including adheTence
company's policies, the safeguanding of its assets, the prevention and detection ob Inasds and
errars. the accuracy amad cimplereness of the accounting recands, and the imely preparalwn ul
rehatrle financial information. as required under the Companies Act, 201 3,

Awditers’ Respongihiliny

Dt respansibilily is o express an opinion on the Compony's internal finaacial sonlals over
financial reporiing based oo cur audit. We conducied sur sudit in accurdancs with the
Guidance Mae o0 Awdil of Imemal Fioancial Contrels aver Finansial Reponmg {the
“Cuidnnce Mode™ )y and e Sendands ¢ Awditing. esseed by WAL ardd desmed (0 e pecscribed
undet section 143010 of the Cumpanies Act, 2003, w0 0w exiem applivable woan awldil ol
internal financial zontrols, both applicable o an awdit of imzal Financial Controls and, kdh
igsmed by the Insile of Chartered Accountants of Iidia. Those Siandards and the Cuidance
Motz require that we comply with ethicel requirements 2nd plas and perform ihe audil to obtain
reasonable assurance about whether adequate internal financial conirols over financial
reponing wus edablished and maintained and if swch comrols operaed etfectively in all
maberial respeces.

Our awdit invelves performing procedunes ko obilain audit evidence aboul the adequacy of the
inlernal Anancial contrals sysiem aver financial reporting and theiv opcrating cffectivengss.
Oue amdil of interoal Nnancial controls oser Gnancial reponng  incleded obtaining an
understameding of ineemal finaneial spainels over Tancial reporling, sssessing e rizk diat a
loatetial weakiess etisis. and 14sting and evaluaing e desipn and operating effectiveness o
inlernal conivol based on the assessed sk, The procedures selected depend on the auline’s
judgment, including dhe assessment of the risks of material misstakernent of ihe financial
staternents, whether due tor fraud o error.
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We balicve that the sudnl £vidones we have obtained is sofficienl and appropriate to provide a
basks For our andit opinion ¢n the Company™s intermal Gnaneial contrels sysicm aver financial

reponiing.

Meaning of internal Finaoeial Conrrals over Financial Reporting

4 company’s intemnal financial control over financial reponting is 2 process designed to provide
reasonable assurance regording 1he reliabiliny of financial reporting and the preparation of
finangial stalements Foc exlernal purposes in accordance with gencmally accepied accounting
principles. A company's intemal finsacial control over financial reporting includes thosz
palicies and procedures that (1) pertain w the mainlenance of records Bal, m reawanable delail,
accurately ond faicly reflect the transactions and dispositions of the assels of the coanpany; {1}
prowide reasonable assurance thas transactions arc recorded as necessary b0 permil preparation
of Bnarcial sleements o accordance with goenerally aceopled ooceunting prangiples, and that
receipls and expaditeies of (e comppany  wre being made Goly i accordance  with
auharizations of management and direglors of e cumpany;, amd (3 provide reagmnable
assurates resarding prevention o bmely detection of unauthdized acquisition, wse. ur
disposilion of the company’s assels that could have 3 matenial effect on the finamcial sealemanls.

Imberend Limaltations of Internal Fimancial Controls over Fimamcial Beporting

HBecause of the inhereal limittions of imlemal financial contrels over financial reparing,
including the pocsibility of collegion o impropee management override of conrols, malerial
misstatements duz 1@ error oF raud may ocour and not be dereeted. Alzo, prajections of any
evaluatign of the intermal Orancial conteals over financial reporling o furure perods are
subject 1o the risk thal Lhe internal financial wonteol over finencial repoerting may becowe
inadeqaute because of ¢lamges in conditiong, or that the degres of complionce with the policics
oF procedurss may detenotae.

EBass for Disclasmer of Oplaics

Accarding t the information and explanations given 1 ws, the Company has mol
established its internal finaneial conrral with reference (o financial stalements im - criteria based
oh o consklering the essential componems of inernnl controb stated inothe Guidlance Wote an
Audit of Internal Finansial Contrels Over Financial Reponaing issusd by the ICAL
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Dixclaimer af Opinism

Ay desoribed m the Basis Tor Divsclalimedr of Opifion paragrapde abaeec, we are pnable (o
obran sufficient appropriate audit evidence 1o provide a basis for our opinion on whether the
Company had adequate internal financial conirols with reference to financial satements and
whether such intemal fiancial controls were operating eiiectively as at March, 55, 2023 basad
o e intermal contral over linapcial reponting sriteria established by the Company congidering
the 2ssential components of intlemal controf starsd in the Guidance Mot on Awdic of Intermal
Financiad Controls Ower Financial Reprorting issucd by the 10AL

We have considersd the disclaimer reported sbove in delermining the nature, (iming,
amdl cxtene of audil tests applicd i our sudin of 1he Nroancial stalemens of the Company  for the
vear ended March, 31, 2022 and the disclaimer does net affeet aur opinion on the financial
statginenls of the Company.

For Ashwani Gautam & €
—eTEA C harteped Accounlanls
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EXFRESS BUTLIHERS & PROMCTERS PRIVATE LIMITED
Praful pind Loty saloment for the yeur eaded 30 March, 2023

Parth: wlars Tomle Mo | Aa b 3L Moareh, 2823 | As a1 31 March, 7822
I Revene fioinm openalons L F3 4807501 6 453, 102
Il. Other Income 17 e B [ 4.37.08.233
Lil- TetA Revenne [1 HI)| JE AL 44,507 Ll R
L pemeny;
Coar o maierial cotmnimed
Parchase of Block-in-Trade g oL ELTIT 4,714,194
Changes in inventories of fnlshed good;, work-in-progress pod Stk e
Trade I %58 40 539 £33, 98 222
Employes beneli expetice 1 11200 672 L 56,548
Fmancial cosk ] L d 235 0L L0 w7
Ligprecuatian and amOrmiZash eapense 1 .64 5 18 49087
Ciher copiinses 2l 5464, 7, TR 4 14, 18,178
IV, Tolak Expemses I 56, 91,7 T HL AL |
%, Frolil befors exoeptional and &olradedihary ibems and G (m=1v) 18553131 O v, (NN
Y1, Ezxcopional Iema . .
VI oo bee fore =izt dinary [oeins and tax (%' - W) 1, B%53,131 35,0 D
VI Exyrporcinary loems - h
K- Profe before Lax (W1 - VI LE5 25, 14 050 M
K. Tax cxpense:
1) Cutrehl ka2 e Syrmend vear 4+ 227 [ [ X [AES
1) Drederred ax &, (17 1742
F5Y Earlicr Year Tax
- Prodiu Loss ¥ from the perid from continuing operations VI 1,40,65,397 7530504
I Pt Laas ) Fiiin dm:-lmﬂl'll.llnt Aper Ay E
X1 Tax expenvz ol discounbing opersions
AV, ProfnfLossh from Dizontinging oparations 4311 - X101
I ProlviLosat for ubk patioad 12X + X1V IM | Tﬁ&
AV Enrnimp por squiby Shae'e:
i1) Bamic 17211 62724
) [aluced 17211 627,54

MNatea referwed to Above form am Indepwal part of dhe Fiaa ekl Sracemsenis,

As per oar report of gven date
For ASHW AN GAUT,
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EXPRESS BUILDERS & FROMOTERS FRIVATE LIMITED

STATEMENT OF CASH FLOW TR THE YEAR ENDED AT MST MARCH, 2023

Particaiars A3 Wt 3154 Mbrch, 2823 | As at 31sd Mardh, 2812

A, CASH FLOW FRIM CFERATIMNG ACTIYVITIES
Mel Ineome Belore Tax 1LB5.53,131 @5 DD
Adjmzted for
- Deprreciation JEELR. E3. 4% 05T
= Extraocdioary Income . -
—(Profmi[oss an sale of Fixed Assefs - (AR |
= [ Frofivilass on Investments

JOperatng Pradir before Workme Capltal Changes 1,08 15,005 11339175
Adiwsted far
= Inventories 19.65.60,39% £.3E98 771
- Trade & Other Keceivable D9 FRET (&R, 17 T
= Loans and Advamces § A5 B85 [R5 TI4
= Ontl1er Corrani Mgl 0000 s T EC 4%
« Trade Pavabke {16,098, 763 43, F1r
= Cigrent ishilaes s Provicios ID,W,SE FA0 02 TTE
Cash Cretieraded Fro THperailons i L L A A4 56 fuhd
= It ome Toxes Paid | Inchiding TDE 1.18.907 LU T

NET CASH FROMAUSED IN) OFPERATING ACTTVITIES
B, CASH FLOWE FROM IMYESTIMG ACTIVITIES

- Purcliass of Floed Adsets

- IereaseDecrease in Copital Advances

= Sale of Fixed Assss

=Sak: ol lnvesmencs

= Tbcreas im uher Curre Arsels

HET CASH FROMAUSED IN) INVESTING ACTIVITIES
C. CAXH FLAYWS FROM FINAMCING ACTIVITLES

= Procesds o lssue of Share Capitl

— Increase in Securties Premm

= Proscends frow £ Mlver £ it Linhildes

= Eepaiment of Long, Term Baorawings

- Progesds from Svort Term Bomowgs

= Frocesds fooim Lowg Term Bormowings

NET CASH FROMAUSED IN) FINANCING ACTINVITIES

& Cxch Equivalents at the beginning of the year

ef {ecrgasepTnorense im Cazh & Cazh Equivalenis LA+B+C)

T.PMT&I_‘EI' I

k115 3T 380
il IJG,dM]‘

16,35.53.371|

{124,228
TALAT 042

b6, 35, 58,571

158,18 67

ok, 1R TS

“ach and Crsh Equivaleud st the stid &l 1he year

018673

144,47 M2

Muotes referred 4o slpve Form am wricgyml part of the Financlal Starcments,

A peraur report of cven dete attached,
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Basis OF PEEPARATION OF FINAND]AL STATEMEMT- These Fupnewl Stdeaasnls hine been
propaced i aceoedanes with the penseally aceepled aczoundling prmciples o India ander histenca el
oM vrd i ok geing corectn basis Fased on sverval mehod of aconnting, he pegounting srandands o
by hie Instingty ol Clantered Accoumtans of Idlic and dig presizas 0 e Conepaeees A, 241G ae
kel o ssienl v by Tl gk,

All the faeers and holiblies have reen clvesiied 85 Cormenm aild Qui-cunmenl dy per cwnpan s eecnal
apetat g ove |2 and wiher onitzria set ot in the Schedule 11 1o the Companies Act 2005 [ivs=d o e
rinlure ol Hee prosduers g e Begween dhe aegsiisivion of 1he ass2is for processine, ard the-rorilsaeman e
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pnenphle ety are held in tbe o the name of Company oand (Be Company Dt ol fevaloed e
Froperty. Pl & Equipoegnd during the finarcial yoarn.
i) AINTANGIEL 1 4 b2 | v
Lincler vy lepminenl.
CAYH & CASH EOUIYALENTS: 1r includes vash in hand. demand depasats with bk s o il sla
tzimw lwighly nqued agucty with -C'H'IE_i.Il.'Il weniries o0 three eaths o e,
BEORLOWING COST- Berrowing vesi are Jireetly ainbuotasle we dee foguliz.iset ol coe-rmcina o
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EMT:

The Company has ro any inbogible s

mbemled e, AN e ponwing, custs ans ecoeiezed e suteaen ) of Protit wmd Losa o the o m
which thety g pcared,

EMFAIEMEMNE UF Ahsb 1y Assessienl 15 dong al eden Balams Sheer care 35 to wheder dw oo
ind calion that 1 Llangibbe assel may be mpardd Far ths plaprse o a2 1D0pdiinest, AR desed wlis
canying value eoceeds there recoverable anmount are wralion fowes 10 il segowerale amnun, as e e
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INYESTMENTS: Tnvesipin ilal are readily sealizable aind are imerded to b lieid dor qod aseg o o
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UTILISATON OF BORROPWED FUNDS AND OTHER SHARE PREMILM: Tlee oz wsed
I Bairgwentgs ] the specitic purpose Iorwhich o was laken

DETAILS IN BENAMUPROPERTY: 1hens iz ro procecdines iy heen mied e pond m 2 o the
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WILLFUL DEFALLTER: The Company iz nol declared willFul dzfuber Doy Dok o0 1rimc
inslitulion o plRer lender

RELATHINSHIP WITH STRLUCK COMPANIES: The Cnmapany a no anaclions wila comipal iz
stmick ol unde section 293 ol the Compantgs A, He 0 er sectian 260 of Conpanies Ao, 950
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Companies Ac; 20101 reied with Caompinics (Besmiclion on oumber gl Lggers) Rubes 20T are rige
applicable da tee Comipany.

COMPLIANCE WITH AFPROVED SCHEME(S: DF ARRANCEMENTS: The Compnny has nio
oiloied sy Bchenme of Arrangements with Coampeicnt Aaharils

CAPITAL - WORK- IN - FPROGRESS: The Compant e no nny capilal wark in progness,
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