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CONSORTIUM AGREEMENT
STAMP DUTY PAID Rs, 100/-

This CONSOTIUM Agrecment is made at Ghaziabad on this 11% day of August,
2023 by between:

M/s. Sharda Garments Pvt. Ltd. (PAN. AAJCS2453F), Office B3, Defence
Enclave, Delhi-92 through its Director Mr. Arvind Singh Rathore 3/o Late Sh.
Ram Pratap Singh B/o B-49, Shreshtya Vihar, Delhi-92, who is duly authorized to
enter into agreemant by Resolution dated 10-08-2023 passed by its Director,
(hereinafter referred to as the First Party/ Lead Member, which expression shall
unless it being repugnent to the subject or context mean and include the legal
heirs, successors, receivers, administrators and permitted assigns).

AND

M/s. Ashray Info Solutions Pvt. Ltd. (PAN. AAFCA3526M), Ullice A-1353, Sector-
#3. Nolda, Gautam Budh Nagar through its Director Mr. Arvind Singh Rathore
S/o Late Sh. Ram Pratap Singh R/o B-49, Shreshtya Vihar, Delhi-92, who is duly
authorized 1o enter into agreement by Resolution dated 10-08-2023 passed by its
Director, (hereinafter collectively referred to as the Second Party/Other Member,
which expression shall unless it being repugnant o the subject or context mean
and include the legal heirs, successors, receivers, administrators and permitted
HESIEIIE],

WHEREAS the First Party/Lead Member is owner of Land Admeasuring 1.0703
Hectare, Related Khata No. 00183 Khasra No. 1082, Total Ared 2.1410 part 1/2
Share ie. 1.0705 Hectare, situated at Village Morta Fargana Jalalabad, Tehsil &
Disit, Ghaziabad vide registered sale deed on 21- 10-2010 entered in Book No. |
Volume No, 4321 on pages 259 to 444 in Sr, No. BO79 on dated 21-10-2010 in the
affice of Sub-Registrar-11, Ghaziabad.

3 Pt | For Ashray Infosolutions Pvt Ltd,
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WHEREAS the First Party/Lead Member i= owner of Land Admeasuring 0.0705
Heetare Le. 750 Sq. Meter, Related Khasra No. 1089 Min,, situated at Village Morta
Pargana Jalalabad, Tehsil & Distt. Ghaziabad vide registered sale deed on 15-07-
2011 entered in Book No. 1 Volume No. 4962 on pages 265 to 306 in Sr. No, 7182
ot dated 15-07-2011 in the oflice of Sub-Registrar-11, Ghaxabad,

WHEREAS the First Party/Lead Member is owner of Land, Admeasuring 0.1380
Hectare Le. 1380 Sq. Meter, Related Khasra No. 1090, situated at Village Morta
Pargana Jalalabad, Tehsil & Distt. Ghaziabad vide registered sale deed on 15-07-
2011 entered in Book No. 1 Volume No. 4962 on pages 307 to 370 in Sr. No. 7183
on dated 15-07-2011 in the office of Sub-Registrar-1l, Ghaziabad,

WHEREAS the Second Party/ Other Member is owner of land, Admeasuring 1.0705
Hectare, Related Khata No, 00183 Khasra No. 1082, Total Area 2.1410 part 1/2
Share i.e. 1.0705 Hectare, situated at Village Morta Pargana Jalalabad, Tehsil &
Distt, Ghaziabad vide registered sale deed on 21-10-2010 entered in Book Ne. 1
Volume No. 4322 on pages | to 186 in Sr. No. 8080 on dated 21-10-2010 in the
affice of Sub-Registrar-1I, Ghamnabad.

WHEREAS the Second Party/Other Member is giving the said land to the Leading
vember/ First Party for getting necessary sanctions of Maps, permissions, NOC's
and approvals from Government Department and competent Drevelopment
Authorities refated to Development of said land on its own cost.

NOW THIS CONSORTIUM AGREEMENT AND ITS TERMS ANDCONDITIONS ARE
WITNESS AS UNDER: -

1. Lead Member

All the Consortium Members, have mutually decided to appoint M/fs. Sharda
Garments Pvt. Ltd., having its registered Office 82, Delence Enclave, Delhi-
92, as the Lead Member.

2. Date of Commencement/Principal Place

That this Consortium shall be deemed to have come intoexistence with etiect
from 03 March-2023, The Principal place of Business of the Consortium shall
he Ghsnbad, Uttar Pradesh.
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Development in Consortium
M/s. SBharda Garments Pwvt. Ltd. shall act as a Lead Member of the

Consortium. The Other Member of the consortium will cooperate fully with the

Lead Member by providing all necessary deocuments related to land or

anything, signatures or their physical presence at all time needed for the

functioning of this consortium. The Other Member of this consartinmare
giving full rights to the Lead Member to do all prior developments necessary
for procuring sanctions from competent Development Authority. All the
expenses related to all the necessary sanctions, sanclons of Maps,
development’ charge of Authorities, permissions, NOCs and approvals from

Government Departments and competent Development Authorities related to

Development of sad land, application in RERA and presentation will be bear

and borne by the Lead Member of the consortium M/s. Sharda Garments

Pvt. Ltd..

(i All Development done by First Party/Lead Member.

(1} Al Expenses borne by First Party/Lead Member.

(i} The First Party/Lead Member Share is 55% and The Second Party/other
Member share is 45%.

v If the First Party/Lead Member takes the loan from the Govt,/Non Govt.
Department. The Interest on loan amount will be paid by both party as
share's ratio.

v} After the Development Plot/Villa/House shall be soled by the Consortium
Members as for mutual understanding/ share's ratio but the receved sale
amount divided in both party as share’s ratio after deducting the
development amount and expenses,

ivi] That the both party shall pay GST or Income Tax as per received amount
of share's ratio.

(viii] The First Party/Lead Member will receive all amount in RERA account
and afler deducting amount expensed in development and other
expenses related to the Project, the First Party/Lead Member will
distribute amount to Second Party/Other Member by mutual
consent/share’s rafio,

. i For Ashray Infosolutions Pvt. Ltd.
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Status

That the Second Party declares that the said landis free from all sorts of
charges, hens, disputes, court injunction, prior sale, prior agreement Lo scll or
any other encumbrancewhatsoever.In the event any such encumbrance 1s
found and/or notified, the Second Party as per its ownership shall
immediately rectify the same at {ts own costs within Afteen days of its coming
to notee. In case of default by the Second Party, the First Party shall be
entitled to get the encumbrance removed at the cost of the Second Party.

Right & Duties of Members

That the any member of this consortium shall have no right to assignany of its
benefits, rights under this agreement to any company, firm or person without
phtaining the prior written consent fromthe other member of the consortium.

Governing Law/ Waiver

This Consortium Agreement shall in respect be made in accordance with the
laws of India, as amended from time to time and in the event of conflict
between the members of this Consortium Agreement and the said laws shall
prevail, The waiver of any member of any breach or any terms of this
Consortium Agreement shall not prevent the subsequentenforcement of that
term end shall not deemed to be waiver of any subsequent breach,

Confidentiality/ Terms

All the members shall be under obligation not o disclose anylnformation of
terms of the consortium Apreement to any third party. All documents and
information exchanged between the Member, for the purpose of [unctioning of
the consortium shall not be shared with any other outside agency except the
related Government Departments.

For Ashray Infosolutions Pyt Ltd.
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8. Miscellaneous/Liability
In no event shall the members of this Consortium Agreement have any
obligationor liability to the other or shall any remedy be available to theother
members, except as expressly written herein. No partyshall be liable for any
financial compensation arsing oul the terminations of the Consortium
Agreement, to other member of this Consortium Agreement. No member shall
be liable to other party/members for any indirect, mncicdental, special or
consequential damages howsoevercaused, whether as a consequence of the
neglipence of the one member of otherwise,

9., Notice
Any notice required pursuant to the Consortium Agreement Shall be given in
writing and shall be delivered by hand under Acknowledgement of sent by
facsimile to the party 8t theAddress sppearing in the beginning of the
Consortium Agreement,

10. Termin
This Consortium agreement shall be terminated upon the arrival of the first of
the [ullowing eveni:-
- Rejeetion of the proposal by the Government of Uttar Pradesh.
Upon completion of project.

11. Arbitration
All the members agree to settle amicable all dispute ansmg outof or
concerning the consortium agreement. In the event of themembers failing to
amicably resolve any dispute in the event of the manner, the matter shall be
referred to the arbitrator todecide mutually, whose decision shall binding on
all the members,

IN WITHNESS WHEREQF of members have executed this Consortim Agreement on
this 11 day of August, 2023 and have caused this Consortium Agreement to be
signed on their behalf on the manner set below,

For Ashray Infosolutions Pvi Lid.
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