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I« A9 UTTAR PRADESH

This Revised Partnershiip Deed is made at Lucknow, Uttar Pradesh on the 28% day of February’ Rl
2019. \ Eon gk

BY AND BETWEEN

I. Mr. MOHIT JASWANI, Son of Manohar Lal Jaswani, residing at A802, Valmark Ananda,
Bannerghatta Main Road, Hulimavu, Bangalore-560076.

(hereinafter referred to as “Existing partners” which expression shall, unless repugnant to the
context or meaning thereof, be deemed to mean and include his legal heirs, administrators,
executors and permitteg assignees, members of the first part).

AND

1. Ms. RAJNI DEVI JASWANI, Daughter of Hola Ram, residing at No. 137, Manas Enclave, Indira
Nagar, Lucknow-226016.

(hereinafter referred to as “Outgoing partners” which expression shall, unless repugnant to the
context or meaning thereof, be deemed to mean and include his legal heirs, administrators,
executors and permitted assignees, members of the Second part).
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1. Mr. Neeraj Jaswani, S/o Manohar Lal Jaswani
2. Mr. Nitin Aswani S/o Mukesh Aswani

3. Ms. Bhavya Jaswani, D/o Mukesh Aswani

(More Fully Described in Schedule II, hereinafter referred to as “Incoming Partners”, which
expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and
include his legal heirs, administrators, executors and permitted assignees, members of the third
part)

A. WHEREAS the members of the First and second Part hereinabove are the designated partners in the
LLP named “M/s M]J LIFESPACES LLP” (hereinafter referred to as the “LLP”), having its registered
office at #137, Manas Enclave, Indiranagar Lucknow Lucknow UP 226016 registered with the
Registrar of LLP in India on 08t day of August, 2018 with the LLP Identification Number (LLPIN)
AAN-1214.

- WHEREAS the members of the First and second Part had entered into a LLP Agreement dated 09th day
of August, 2018 (hereinafter referred to as the “LLP Agreement”), which defines the constitution of the
LLP and governs the rights and liabilities of the partners vis-a-vis LLP and the partners inter se.

. WHEREAS Members of the Second Part, have approached the members of the First Part to exit from the
Limited Liability Partnership Agreement as Designated Partner and the member of the First Part has

given consent to it.

. WHEREAS Members of the third Part, more fully described SCHEDULE II, have approached the
members of the First Part to enter into the Limited Liability Partnership Agreement as Designated
Partners and Partner respectively and the members of the First Part have found them eligible to admit
them as Designated Partners and Partner respectively LLP and accordingly have mutually decided to
admit Members of the Third Part as Designated Partners and Partner of the LLP.

. AND ALL THE PARTIES hereto have agreed to carry out the business of Real estate, more fully
described in the Schedule I annexed herewith.
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F. AND WHEREAS the terms and condition of the Deed of Partnership dated 09TH DAY OF AUGUST, 2018

1.1

1.2
13
1.4

1.8

22

shall except in so far as the same are modified by this agreement, continue in full force and effect. .

NOW IT IS HEREBY AGREED as follows:

DEFINITIONS and INTERPRETATION:

In this Agreement, unless the context otherwise requires, the following words and expressions when
used with initial capital letters shall have the meanings set forth below:

“Decision Making Body” shall consist of Mohit Jaswani, Neeraj Jaswani and Nitin Aswani.

“Designated Partners” shall have the same meaning as defined under Section 7 of Limited Liability
Partnership Act, 2008.

“Original Capital” refers to the Capital contributed in by each of the partners of M/s MJ LIFESPACES
LLP, more fully described in SCHEDULE III.

“Profit and Loss Sharing Percentage” shall mean the Percentage set out in SCHEDULE IV.
The Act and the said Act shall mean the Limited Liability Partnership Act, 2008.
The Rules and the said Rules shall mean the Limited Liability Partnership Rules, 2009.

The provisions of the first schedule of the Act will not be applicable to the LLP if they are inconsistent
with any of the clauses of the agreement.

Headings and Captions are used for convenience only and shall not affect the interpretation of this
Agreement.

DECISION MAKING BODY

The Designated Partners that is Mohit Jaswani, Neeraj Jaswani and Nitin Aswani shall be the members
of the Decision Making Body.

Management of The Partnership: The Decision Making Body shall be in charge of the day to day
operation of the Firm, who shall have the power on behalf and in the name of M] LIFESPACES LLP to
carry out any and all of the purposes of the LLP.

2.3 Delegation of authority: The Partners hereby authorize members of the Decision Making Body to do such

specific acts, deeds and things, as they may think fit and proper.
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2.4 Voting: Each Member of the Decision Making Body shall be eligible for one vote, irrespective of Capital
Contribution. All specific decisions (including but not limited to matters set out in Schedule V), shall be
taken in Simple Majority. No other partner will have any voting rights.

3. CAPITAL CONTRIBUTION

3.1 The Revised Capital of the LLP shall be Rs. 50,00,000/- [Fifty Lakhs Only] which shall be contributed in
the proportion detailed in SCHEDULE III.

3.2 Additional contribution: If the Decision Making Body determines at any time that the Business
requires additional finance beyond the capital contributed by the Partners, the Decision Making Body
will consider whether or not to approach the bankers or other financial institutions or in appropriate
circumstances, to seek such further finance or Capital from the Partners, The Decision Making Body may
seek such further capital contribution from the Partners in proportion to the Capital Contribution
Proportion, more fully described in SCHEDULE I1I. PROVIDED THAT no Partner shall be required to
contribute any capital to the LLP without that Partners prior written consent.

3.3 Liability in case of death or disability of Partner: In the event of the death or legal disability of any
Partner, the executor, trustee or administrator of such Partner shall be bound by the provisions of this
LLP Agreement. In case a Partner is not a natural person, the legal representative of such Partner shall
be bound by the provisions of this LLP Agreement.
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4. PROFIT SHARING PERCENTAGE

4.1 Resolution: Only the Decision Making Board shall have the power to distribute the profits of the firm.
The profits shall be distributed according to the resolution passed by Decision Making Body,
distribution of the same shall be as per SCHEDULE IV.

4.2 Profit Sharing: The net profit of the LLP shall be arrived at after payment of applicable taxes and
Disbursement of Original Capital and interest to Partners on the loan given by them, if any. It shall be
divided in the proportions specified in SCHEDULE IV of this Agreement. Losses, if any shall be borne by
the Partners in proportion to Capital Contribution, as per SCHEDULE IIL.

IN WITNESS, WHEREOF the parties hereto have hereunto put and subscribed their respective hands on
this 28% day of February, 2019 herein above written.

WITNESSES:

Witness: (Mohit Jaswani)
=

1. Manohar Lal Jaswani M
/
n%r}*(@'rwarlnqml

(Rajni devi Jaswani)

. 4
Aol DA\ A\

(Neeraj Jaswani)
AREE
(Nitin Aswani)
J\J\*W/?
(Bhavya Jaswani)
2. Mukesh Aswani




SCHEDULE 1
Object of MJ LIFESPACES LLP

THE OBJECT OF M]J LIFESPACES LLP

To carry on the business as builders, property developers, Civil, mechanical and labour contractors,
building and erection engineers, dealers in, importers, exporters and manufactures of prefabricated
and precast houses, materials, tools, implements, machinery and metal ware in connection
therewith or incidental thereto and to carry on any other business that is customarily, usually and
conveniently carried on therewith in or outside India and to purchase, acquire, take on lease or in
exchange or in any other lawful manner any area, land, buildings, structures and to turn the same
into account, develop the same dispose off or maintain the same

To carry on the business of development of hi-technology industrial parks, residential townships,
vocational training centres, leisure parks, convention centres and development of other
infrastructural facilities and to act as technical consultants and advisors in all matters relating to
rural and urban infrastructural developments.

To acquire by purchase, lease, exchange, hire or otherwise hold, manage, work, develop the
resources of land and turn to account any estates, land buildings, tenements and other property of
every description, whether freehold or leasehold or other tenure and where so ever situate and any
interests therein and rights 2 connected therewith and in particular to acquire or take over certain
estates situate in India or outside and all or any parts thereon and other assets used in therewith.

The LLP may engage in all activities necessary, desirable or incidental to the accomplishment of the
forgoing. Notwithstanding anything herein being contrary, nothing set forth herein shall be construed as
authorizing the partners to possess any process or power, or to do any act or thing, forbidden by law to
a LLP formed under the LLP Act, 2008.
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SCHEDULE 11

DETAILS OF INCOMING PARTNERS

SL. No| Name PAN Address -
1. Neeraj #137, Manas Enclave, Indiranagar, Lucknow - 226016 :
Jaswani AJKPJ4748H
2. Nitin Aswani APWPAB420K | #18/125, Major Ritesh Sharma Colony, Sector 18, Luckn
Uttar Pradesh - 226016
3 Bhavya A-802, Ananda Valmark, Bannergatta Main Road, Hulimg
Jaswani BBVPJ8976K | Bangalore - 560076




SCHEDULE 111
Capital Contribution and Percentage

SL No.| Name Capital Capital Contribution Percentaq
Contribution
1 Mohit Jaswani 15,00,000 30%
2. Neeraj Jaswani 10,00,000 20%
3. | Nitin Aswani 10,00,000 20%
4, Bhavya Jaswani 15,00,000 30%
TOTAL 50,00,000 100 %
) /

\
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SCHEDULE IV
PROFIT AND LOSS SHARING PERCENTAGE

Notwithstanding the Capital Contribution made by each partner, the (Net) profits, if any, shall be

shared in the proportion mentioned below. It is made clear that the net profit shall be arrived at

after payment of applicable taxes and Disbursement of Original Capital and interest to Partners
on the loan given by them, if any.

SL No. | Name of the Partner Profit and loss Sharing Percentage
1; Mohit Jaswani 30%
2 Neeraj Jaswani 20%
3. Nitin Aswani 20%
4 Bhavya Jaswani 30%
TOTAL 100%
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SCHEDULE V
MATTERS TO BE DECIDED BY A RESOLUTION PASSED BY DECISION MAKING BODY

Increase or reduction in contribution.

Increase / Decrease or removal of Designated Partners or change in working Designated
Partners.

Alteration of LLP Agreement.

Modification in the right of Decision Making Body.

Placing of the LLP in Voluntary dissolution or liquidation.

Amalgamation or merger of the LLP with other business or LLP.

Declaration of dividend and its quantum, and other appropriations of profits.
Termination / modification of Lease or License Agreement for the premises / equipment’s taken
on lease by the LLP before the expiration of the term of lease or License.

Any sale or lease of the whole or substantial part of the business or undertaking of the LLP.

Sale or Assignment of goodwill of the LLP.

Opening / closing of bank account / s and modifying mandate for operation of such accounts.
The approval of the annual financial, economic and investment plan as well as profit planning.
All questions relating to the policy of business, employment of staff and labor, credits, loans, etc.
Addition of more registered office address.

Change of registered office address.

Changing the name of Partnership firm.

Distribution of Profits.

Borrowing money from Partners or other Financial Institutions, including NBFC.

Qe ere|for (@ JJ&H)
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CRAFTING HOMES, FULFILLING

Date: 10t December 2019

To

The Advisor,

Uttar Pradesh Real Estate Regulatory Authority,
Naveen Bhavan, Rajya Niyojan Sansthan,

Kala Kankar House, Old Hyderabad, Lucknow
Uttar Pradesh — 226007

Dear Sir/Madam,

Declaration of change in constitution of our partnership firm

We the undersigned are partners of the MJ Lifespaces LLP, (PAN - ABJFM4317Q).
Our Partnership LLP Identification No. is AAN-1214, We hereby inform about the
reconstitution of our partnership firm as under:

Partners before reconstitution Partners after reconstitution
1. Mohit Jaswani Mohit Jaswani

2 Rajani Devi Jaswani Nitin Aswani
Neeraj Jaswani
Bhavya Jaswani

PONE

We hereby collectively declare and confirm that the reconstituted partnership firm
continues as an ongoing entity. We further confirm that the firm continues to be
registered with the concerned authorities as an ongoing partnership firm.

We further declare that the reconstitution of partnership firm has not caused any
changes in the constitution of the dominant promoter group (MJ Lifespaces LLP). We
have re-submited the constitution of MJ Lifespaces LLP Patnership Deed duly certified
by Chartered Accountant to the Concerned Authorities and GST Departments.

Please refer to the Partnership Deed executed on 28" February 2019.

Yours faithfully,

Signature Partner 1. Mohit Jaswani
[l

Signature Partner 2. Nitin Aswani
)

N>

Signature Partner 3. Neeraj Jaswani

S af ot

Signature Partner 4. Bhavya Jaswani

#1357, Manas Enclave, Indiranagar, Lucknow Uttar Pradesh -226016
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