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MEMORANDUM OF UNDERSATNDING

THIS MEMORANDUM OF UNDERSTANDING is executed at Ghaziabad on this
12t day of Feb., 2024.

BETWEEN

1. M/S URBAN CONSTRUCTOR LLP registered under the provision of LLP Act,
2008 with the office of Registrar of Companies Delhi, bearing LLP identification
: Number (LLPIN) AAV-1078 having its registered office situated at 3/24, Main
f Shankar road, old Rajendra Nagar, New Delhi-110060 through its
Partner/Authorized Representative Mr. Deepak Sharma S/O Sh. Surjeet
Sharma duly authorized vide board resolution dated 09.02.2024 passed in
partnership meeting. (Hereinafter referred to as party of the FIRST PART) which
expression shall, unless repugnant to the context or meaning thereof shall
mean and include its assigns, successors and representatives.

AND

2. M/S GOEL FLEXIBLE PACKGING (P) LTD. A company registered under the
Companies Act, 1956 with the office of Registrar of Companies Delhi, bearing
Corporate Identification Number (CIN) U28129DL1999PTC098320, having its
registered office situated at 1/10764, Subhash Park, Navin Shahdara, Delhi-
110032, through its Director/Authorized Representative Mr. Umesh Goel S/O
Sh. Shrikrishan Goel duly authorized vide Board Resolution dated 09.02.2024
passed in the board meeting held at registered office of the Company

(Hereinafter referred to as party of the SECOND PART) which expression shall,
unless repugnant to the context or meaning thereof shall mean and include
its assigns, successors and representatives.
p For Goel Flexible Packaging Pvi. Ltd.
For URBAN CONSTRUCT RL
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Designa\Ed Partner Director
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WHEREAS AS the parties of the First and Second Part have now decided to
! development of residential villas and commercial shops at their plot of lands
\ adjacent to each other situated at Raj Nagar Extension, Ghaziabad under the name

and style of M/s NIRVANA HOMES’ as mutually consented and agreed by both the
parties.

AND WHEREAS first party is owner of land admeasuring 7050 Sq.mt. situated at
khasra no. 122, Morti, Raj Nagar Extension Ghaziabad-201017 and second party is
owner of land admeasuring 6130 Sq.mt. situated at khasra no.963, Noor Nagar,
Raj Nagar Extension Ghaziabad-201017 both the lands are adjacent to each other.

AND WHEREAS both the parties willing to develop their lands into residential villas
approved by the concerned authorities, for use of the common areas such as
passages, club house it has been considered expedient to reduce the terms and
conditions of the MEMORANDUM OF UNDERSTANDING, into writing so as to
avoid any disputes or any differences between the parties in future. Now this
Memorandum of Understanding witnessed as under:

1. This Memorandum of Understanding is made between the first and second
party for the development of residential villas and commercial shops as per the
plan approved by the relevant Authority.

2. That first party is owner of land admeasuring 7050 Sq.mt. situated at khasra
no. 122, Morti, Raj Nagar Extension Ghaziabad-201017 and second party is
owner of land admeasuring 6130 Sqg.mt. situated at khasra no.963, Noor Nagar,
Raj Nagar Extension Ghaziabad-201017 both the lands are adjacent to each
other.

For Goel Flexible Packaging Pvt. Ltd.

For URBAN CONSTRUCTORLLP ‘
gt Devc

Designated Partner
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3. That for the optimal utilization of resources and parcels of land belonging to
both parties, both parties to this Memorandum of Understanding (MOU) have
mutually agreed and consented to develop residential villas and commercial
shops in accordance with the approved plans of the relevant authority on their
respective plots of land. This MOU is signed to preclude any disputes
concerning common areas, including shared passages, clubhouse, and any
other common facilities.

4. That in pursuance of the development of land parcels both the parties applied
their map’s to the Ghaziabad Development Authority and the same Map’s
approved in the name of both the parties dated on 19 June 2023.

5. That in the approved map of the Ghaziabad Development Authority, the names
of both parties and the respective portions of land held by them, along with the
measurements of the plots are specifically mentioned.

6. That the development of residential villas and commercial shops project named
as “NIRVANA HOMES” include common areas measuring approximately
2113.91 sq .mt., this common area comprised of common path ways and club

house.

7. That both the parties to this Memorandum Of Understanding mutually
consented and agreed to surrender their rights in common areas in favor of
allottees/RWA of residential villas and commercial shops.

TORLLP
For URBAN CONSTRUC For Goel Flexible Packaging Pvt. Ltd.

[P\ artner _
Director
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8. That it is mutually agreed and consented by both the parties that all sale deeds
of residential villas and commercial shops shall be signed by both the parties to
avoid any future dispute regarding common areas.

9. That this MOU does not allow any party to transfer the title of land.

10. That both the parties shall provide NOC’s and any other document required for
RERA registration and registration with any other concerned authority as
applicable to firm.

11. That it is mutually agreed and consented by both the parties that first party

act’s as the promoter and second party act’s as the co-promoter for the

registration with the Uttar Pradesh Real Estate Regulatory Authority.

er and co-promoter.

i. All bank account operations done jointly by the promot
he context and of the

That in the event of any disputes or differences about t
contents of this Memorandum of Understanding, such disputes and

differences shall be referred to as per the norms of RERA. The decision of
RERA shall be binding upon the Parties.
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For URBAN CONSTRUCTORJLP
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URBAN CONSTRUCTOR

WE FOCUS ON U

At a meeting of the partners of Urban Constructor LLP held on 9"" February 2024, the following

resolution was proposed and approved:

Whereas, Urban Constructor LLP is the owner of land Khasra no. 122, Morti, Raj Nagar

Extension, Ghaziabad, and Goel Flexible packaging Private Limited is the owner of adjacent

land Khasra no. 963, Noor Nagar, Raj Nagar Extension, Ghaziabad and parties are developing

residential villas and commercial shops at their plot of lands adjacent to each other under the

name and style of M/s Nirvana Homes.

Be it resolved, that Urban Constructor LLP hereby authorizes its partner, Mr. Deepak Sharma,

to represent and act on behalf of the company in negotiating, finalizing, and executing a
Memorandum of Understanding (MOU) with Goel Flexible Packaging Private Limited
regarding the use of common passages and clubhouse for the project “Nirvana Homes”

situated on abovementioned lands of respective parties

Be it further resolved, that Mr. Deepak Sharma is authorized to sign all necessary documents,
agreements, and contracts related to the MOU, and to take any further actions deemed

necessary to facilitate the development of the project in accordance with the terms and

conditions agreed upon by both parties.

ToRUP
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{ FLEXIBLE PACKAGING (P) LTD. il

-1/10764, Subhash Park, Naveen Shahdara, Delhi-1 10032

At a meeting of the directors of Goel Flexible Packaging (P) Ltd. held on 9th February 2024, the

following resolution was proposed and approved:

Whereas, Urban Constructor LLP is the owner of land Khasra no. 122, Morti, Raj Nagar

Extension, Ghaziabad, and Goel Flexible Packaging Private Limited is the owner of adjacent

land Khasra no. 963, Noor Nagar, Raj Nagar Extension, Ghaziabad and parties are developing

residential villas and commercial shops at their plot of lands adjacent to each other under the

name and style of M/s Nirvana Homes.

Be it resolved, that Goel Flexible Packaging (P) Ltd. hereby authorizes its director, Mr. Umesh
Sharma, to represent and act on behalf of the company in negotiating, finalizing, and

executing a Memorandum of Understanding (MOU) with Urban Constructor LLP regarding the

“Nirvana Homes” situated on

use of common passages and clubhouse for the project

abovementioned lands of respective parties.

Be it further resolved, that Mr. Umesh Goel is authorized to sign all necessary documents,

agreements, and contracts related to the MOU, and to take any further actions deemed

necessary to facilitate the development of the project in accordance with the terms and

conditions agreed upon by both parties.
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gian contract Act, 1872,

any other terms and c¢ 353
t onditions not mentioned herein shall be governed by the

n WITNESS WHEREOF the parties h
ereto have set and subscri i i
hands on the day, month and year first above written. e

WITNESS:

SIGNATURE OF THE PARTIES

1. Ashbir Singh S/o Sukhbir Singh,
R/p B-303, KDP Grand Savanna,
Raj Nagar Extension, Ghaziabad,
U.P.-201017

2. Vaibhav Goel S/o Umesh Goel,
R/o 1/10764, Subhash Park,
Naveen Shahdara, Delhi-110032

FOR

P
OR, 2BANCONSTEUA f

o
. natad Partnel
M/S URBAN C%g!‘l'aRUCTOR LLP.

_,_J——__’_’_’_,’,—————’—"_’_’_’—‘_’—

FOR For Gosl Flexible Pwt. Lid.

Director
M/S GOEL FLEXIBLE CKGING (P) LTD.
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