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DEVELOPMENT AGREEMENT
This Development Agreement (“Agreement”) is made and
executed at Kanpur Nagar, Uttar Pradesh on this 26th day of
April, 2022 (“Execution Date”)
BY AND BETWEEN
M/s Siddhartha Developers, a Partnership Firm incorporated
under the Partnership Act, 1932 and having its registered office at
414/415, Krishna Tower, Civil Lines, Kanpur acting through its
Partner Mr. Sandeep Kansal son of Late Dinesh Chandra Kansal,
resident of 117/H-1/441 (hereinafter referred to as First Party /
Developer / Promoter”, which terms and expressions shall, unless
repugnant to the subject, context and/or meaning thereof, be
deemed to mean and include its authorized representative(s),
successor(s), nominee(s) and permitted assign(s), legatees,
administrators, executors etc.);
AND

1. M/S BANKEY BIHARI INFRA DESIGN PVT. LTD., a Company
incorporated under the Companies Act, 1956, having its registered
office at 4/283, Parwati Bagla Road, Kanpur Nagar, through its
Director Mr. Ritesh Kumar Gupta son of Mr. Rajendra Kumar
Gupta, resident of 15/232, Civil Lines, Kanpur Nagar and Mr.
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Sq.Yds equivalent to 3722.43 Sq.Mtr. from total Project Land
(i.e., 17455 Sq, yards) shall vest in the Second Party and the
remaining area shall vest in the First Party in lieu of the
development cost incurred by it. The marketing, promotion
and negotiation for all the units will be done by the
Developer but decision regarding the sale price of the
developed plot will be done by the Landowners only for its
share of developed Project Land.

K. That the sale proceeds of the developed land admeasuring
4452 Sq. yds. as mentioned above, shall collectively belong to
Second Party according to their individual share of land and
Second Party shall be entitled to receive such sale proceeds
within 1 week from the date on which the First Party
received the same. It is hereby agreed and undertaken that
&F;a;ﬁes to this agreement shall in no way create
hindrance/obstruction during the execution of the sale
deeds.

L. That, the Developer/ First Party shall bear and pay all
government levies and municipal taxes in respect of the said
Project Land including GST and other charges of any
department.
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’!{JTDGRAPH OF ARAZI NO. 403, ARAZI NO. 401/0.635HEC,, ARAZI
MIN. AND ARAZI NO. 404MIN., SITUATED

JO. 404, ARAZI NO. 401
AT SINGHPUR KACHAR TEHSIL, DISTRICT KANPUR NAGAR.
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