before getting permission to execute Tripartite Sub-Lease Deed in favour
of their prospective buyers unless the Lessor decides to withdraw this
facility. On payment of One Time Lease Rent, no further annual lease
rent would be required to be paid for the balance lease period. This
option may be exercised at any time during the lease period, provided
the Lessee has paid the earlier lease rent due and lease rent already
paid will not be considered in One Time Lease Rent option.

b) The Lessee shall be liable to pay all rates, taxes, charges and assessment

leviable by whatever name called for every description in respect of the plot of
land or building constructed thereon assessed or imposed from time to time by
the Lessor or any Authority/ Government. In exceptional circumstances the

time of depo ended by the Lessor. But in

(Op

such case of extension of time an interest @ 15% p.a. compounded every hal

yearly shall be charged for the defaulted amount for such delayed period. In

case Lessee fails to pay the above charges it would be obligatory on the part or
its members/sub Lessee to pay proportional charges for the allotted areas.

The Lessee shall use the allotted plot for construction of Group

Housing/flats/plots. However, the Lessee shall be entitled to allot the dwelling

units on sublease basis to its allottee and also provide space for facilities like

Roads, Parks etc. as per their requirements, convenience with the allotted plot,

fulfilling requirements or building bye-laws and prevailing and under mentioned

terms and conditions to the Lessor. Further transfer/sub lease shall be
governed by the transfer policy of the Lessor. &

i) Such allottee/sub Lessee should be citizen of India and competent to
contract,

ii) Normally, the permission for part transfer of plot shall not be granted under
any circumstances. The Lessee shall not be entitled to complete transaction
for sale, transfer, assign or otherwise part with possession of the whole or
any part of the building constructed thereon before making payment
according to the schedule specified in the lease deed of the plot to the
Lessor. However, after making payment of premium of the plot to the
Lessor as per schedule specified in the lease deed, permission for transfer of
built up flats or to part with possession of the whole or any part of the
building constructed on the Group Housing Plot, shall be granted and
subject to payment of transfer charges as per policy prevailing at the time
of granting such permission of transfer. However, the Lessor, reserves the
right to reject any transfer application without assigning any reason. The
Lessee will also be required to pay transfer charges as per the policy
prevailing at the time of such permission of transfer. d
The permission to transfer the part or the built up space will be granted
subject to execution of tripartite sub- lease deed which shall be executed in
a form and format as prescribed by the Lessor. On the fulfillment of the
following conditions:-

a) The Lease Deed of plot has been executed and the Lessee has made the
payment according to the schedule specified in the lease deed of the
plot, interest and one time lease rent. Permission of sub-lease deed
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