VIII. The allottee /Lessee may imp!emen't the project in maximum five phases and

the occupancy certificate/complction certificate shall be issued by the LESS0R
phase wise accordingly enabling them to do phase-wise marketing.

6. MORTGAGE

The Lessee may, with prior permission of the Lessor, mortgage the land to any
Financial Institution(s) / Bank(s) for raising loan for the purpose of financing
his investment in the project on receipt of payment by allottee or on receipt of
assurance of payment by bank or under any other suitable arrangement in
mutual settlement amongst the LESSOR, developer and the financial

institution(s}/Baﬁmme fand—to—any
Financial Institution(s)/ Bank(s) to mortgage the said land to facilitate the
housing loans of the final purchasers, N.O.C may be issued subject to such
terms and conditions as may be decided by the LESSOR at the time of granting
the permission.

Provided that in the event of sale or foreclosure of the mortgaged/charged
property the LESSOR shall be entitled to claim and recover such percentage, as
decided by the LESSOR, of the unearned increase in values of properties in
respect of the market value of the said land as first charge, having priority over
the said mortgage charge, the decision of the LESSOR in respect of the market
value of the said land shall be final and binding on all the parties concerned.

The LESSOR’s right to the recovery of the uneamed increase and the pre-
emptive right to purchase the property as mentioned herein before shall apply
equally to involuntary sale or transfer, be it bid or through execution of decree
of insolvency/court.

7. TRANSFER OF PLOT

1. Without obtaining the completion certificate the Lessee shall have the
right to sub-diyide the allotted plot into suitable smaller plots as per
planning norms and' to transfer the same to the interested parties upto
31.03.2011, or as decided by the Lessor, with the prior approval of
LESSOR on payment of transfer charges @ 2% of allotrhent rate.
However, the area of each of such sub-divided plots should not be less
than 10,000 sq.mtrs. However, individual flat/plot will be transferable
with prior approval of the LESSOR as per the following conditions :-

(i) The dues of LESSOR towards cost of land shall be paid in accordance
with the payment schedule specified in the Lease Deed before executing
of sub-lease deed of the flat. '

(i) The lease deed has been executed.

(iii)  Transfer of flat will be allowed only after obtaining completion certificate
for respective phase by the Lessee.
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