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LEASE DEED

This Lease Deed made on 9™ day of MAY, 2011 bebtween the GREATER NMOIDA
INDUSTRIAL DEVELOPMENT AUTHORITY, 5 body corporate constituted under
section 3 read with 2 (d) of the Uttar Pradash |ndustrial Area Development Act, 1976
(WP ACt Mo, 6 of 1976) herainafter cafled the Lessor which exprassion shall unless
the context does not S0 admit, include its successors, assigns) of the One Part and
M/5 NEW WAY HOMES PRIVATE LIMITED, a company withon the meaning of
Lompanies Act, 1956, having its registersd office al C-405, SHEIKH SARAI
PHASE-1, NEW DELHI-110017 through its Director Mr. Alay, Kumar Sfo {Late)
Mr.B.P. Singh Rfo C-405, SHEIKM SARA| HMHASE-1, MEW DELHI]-110017 Ly
authorized by its Board of Directors vide Resolution dated 05-05-2011 (hereinafter
cailed the Lessee which expression shkall unless the contesxt does ngl so agmit,
include its representatives, administrators and permitted gssigns| of the Other Part.

WHEREAS the plot hereinafter described forms part of the land atguired under the
Land Acquisition Act 1894 and developed by the Lessor for the purpose of setting up
an urban and industrial township.

#
AND WHEREAS the Lessor has agresd to demise and the [essee hag agreed to take
an lease the pigt on the terms and conditions hereinafter appearing for the purpase
of constructing Residential Flats andfor Residential Piots {in case of plotted
development) according to the set backs and building plan approved by the Lessar,

AND WHEREAS the Lessar has through a Sealed Two-Bid tender System awarded to
the CONSORTIUM CONSISTING OF -

1. NEW WAY INFRATECH PRIVATE LIMITED- LEAD MEMBER .

© 20 HIMALAYA RESIDENCY PRIVATE LIMITED- RELEVANT MEMBER: st
3. RAM KRIPAL SINGH CONSTRUCTION PRIVATE LIMITED- RELEVANT MEMBER
4. PIOUS BUILDCON PRIVATE LIMITED- RELEVANT MEMBER
5. BRACDWAY LINKS PRIVATE LIMITED- RELEVANT MEMEBER

the plot KO, GH-10, SECTOR-TECHZONE-IV, GREATER NOIDA, area 67664.70 sq.m.
after fulfilling the terms and conditions prescribed in the brochure  and it
comrigendum, if any, vide Reservation/Acceptance Letter Mo.PROP/BRS-04/2011/290
dated 14.01.2011 and Allotment Letter No. PROP/BRS-D4/2011/400 dated 01-03-
2011 for the development and marketing of Group Housing Pockets/ Flats/ Plats {in
case of plotted development) on the detailed terms and conditions set out in the said
allotment letter and brochure/bid docurnent of the said 5cheme {Scheme Code BRS-
04/2010). The registered consortium consists of following -

5.No. [Nameefmember | Shareholding [Status
f 1 { NE_‘:'_I."_'I.'-':A‘:[_EHFFLJ._TEH F'E._]jy_’ﬁ.'l_’f___l__]H]TEﬂ - Dl I_._E-ﬂ.[:l MEHEF_Fi .
2 [ HIMALAYA RESIDENCY PRIVATE LIMITED 129 RELEWVANT
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RAM KHIPAL SINGH COMNSTRUCT [DN PRIVATE | 5% | RELEVAMNT
LIMITED ; i - . MEMBER
PIOUS BUILDCON PRIVATE LIMITED 2459 RELEVANT
RELEVANT MEMBER g et . I MEMBER
BRAODWAY LINKS PRIVATE LIMITED B9 RELEVAMT
RELEVANT MEMBER g , | MEMBER

Whereas the abowve registered consortium who jointly gqualify for the bid and
socured the allatment of said plot being highest bidder. They through its lead
membear M/s. New Way Infratech Private Limited has approached to the lessor
in accordance with the clause C<8 of the brochure/bid document of the scheme [o
sub-divide the said plot of land with the Following status of holding lease rights:-

Sub "Mame of member Status
Divided

ISl | Plot No. | Sector ‘
l_ dareg
|
|

Mo. =:

{insq.m.} e

[ ¥, GH-108, | Techeone-IW AQQac M /s HEW WAY HOMES SPC

| PRIVATE LIMITED

‘ {SPC OF NEW WAY INFRATECH
FRINATE LIMITED- LEAD

I MEMBER, RAM KHIPAL SINGH

CONSTRUCTREON PRIVATE

LIMITED:- KE LE“'-.".ﬂHT MEMBER &

BRACDWAYT LINKS PRIVATE .

LIMITED- RELEVANT MEMBER)

| i o | REALESTATE PRIVATE
LIMITED

|SPC OF HIMALAYA RESIDENTY
FRINATE LIMITED: RELEVANT

| MEMBER & PIOUS BUILDCON

| PRIVATE LIMITED- RELEVAMT

| MEMEBEER)

|
2. | G108, | Techzone-iv | 2766470 | M/s. HIMALAYA SPC
|

Whereas the said registered consortium has given an undertaking dated
05.05.2011 {Copy annexed as Annexure 1 to this Lease Deed) to Indemnify the
lessor which shall be part of this lease desd and shall in no way exonerate from their
liability to perform and pay as per the terms of allotment Eill all the payments are
made to the lessor.

Whereas the lessor approved vide letter No. Prop / BRS-4/201 1/538, dated
05 05.201! the aforesaid sub-division and name and sfatus of MSs NEW WAY
HOMES PRIVATE LIMITED (Special Purpose Company]) on the reguest of

ssip) 7D
£4 g Th e . For HEW W HI:.'-T"'T-EI-.
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PRStEM-10A, Sector-Techzone-IV, Greater Noida measuring 40000 square metre

I. I“'ln';-:l |.ra5||d :hrﬂ_‘.h.:;_-; TThrs (Eease :._.d

Anmarcsbedlenh-divided plot Mo.

AND it has been represented to the Es507 that the Consortium membpars nave
agread amongst themselves that M/s NEW WAY HOMES PRIVATE LIMITED
{Lessee]) having Is registered office at €-403, SHEIKH SARAI PHASE-1, NEW
DELHI-110017 chall selefy develop the project on the demarcated/sub-divided
aullders Residential | Group Housing Piat No GH-10A, Sector-Techzone-1V, Greater
noida and lessee shareholding shall remain unchanged till the cccupancy/ compietien
certificate of at least one phase of the project is obtained .from [he Lesspr
fAuthority), Howewer, the lessee/sub-lessee(s) will be allowed to transfer up 1o
100% of its sharenolding, subject to ine conditions that the "Lead Member” {on the
date of submission of the tender) shall continue to hold at least 26% of the
shareholding in the SPC till the completion of the project is ghtalned from the lessor.

And it has been represented to the lessor that lessee shall solely develop the

praject on the demarcated Builders Residential/Group Housing Flot No.GH-10A,
cactor Tech Zone-IV, Greater Noida maasuring an area 40000 sg.m. is being leased

through this lease deed.

- Apd it has been further represented to the lessor that the CONSORTIUM
member have agresd amongst themselves that M/s New way Homes Private
Limited shall remain lead member of the consortium/SPC and lessee shall salely
develap the project on the demarcated Bullders Regidential/Group Housing Plot No._
GH-10A, Sector-Tech Zone-IV, Greater Noida. The shareholding of the lead member
in the consorttum shall- remain -atleast 26% till the: completion certificate of at least -
ane phase of the project is abtained from the Greater Noida Authonty,

Al NOW THIS LEASE DEED WITNESSETH AS FOLLOWS:-

1. This in consideration of the total proportionate premium of the 40000 sq.m. is
Rs. 46,47,20,000.00 (Rupees Forty 5ix crore forty seven lac twenty thousand
only) out of which 10% Rs. 4,64,72,000.00 (Rs. Four Crore Sixty Four Lac
Seventy Two Thousand only) which have been pald by the Lessee to the
Lessar (the receipt whereof the Lessor doth hereby acknowledge). There shall
be moratorium of 24 manths from the date of allotment and only the interest
@ 12% per annum compounged half vearly, accrued during the maratorum
period, shall be payable In equal half yearly instaliments, After expiry of
moratorium period, the balance 90% premium e Rs. 41 82,48.000.00 (RS,
Forty One Crore Eighty Two Lac Forty Eight Thousand Only) of the plot along

For NEW WAY HOMES (P LTS,
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amount of Halance
|Bundate | Head | Bremium | ntarest | inetalevent | Premium |
b | Belance % prombam SIS
|01 032011 | ingtaiment Mot 000 25084880 00 | 2508488000 418248000 00
'V ToEemmz [ instimenthg 2 00 | 2509488000 | 25094880 00 | 41824800000
01082012 | instalmentho 3 000 | 2505488000 | 25084840.00 | 41824800000,
. """ 0163200 [isimentMod | oo | 2505450000 | 2505484000 | 416245000 00 -

e (F1BRE0TE | nstamentNo S | 26140500 00 | 25004860 00 | 51235380.00 | 18210750000 |

| 1037018 | InstaimentNe & | 2514050000 | 2352545000 | 4565895090 155387000 06
101092018 InstalmentNo 7 | 2614050000 | 2105802000 | 48096520 00 | 335828500 o0 |
01032015 InstslnentNo 8 | 26140800 G | 2038359000 | 46530096 00 | 31358500000 |
pO1062013 | InslabmeniNo® | 3614050000 | 18821160.00 | 44861660,00 | 28754550000 |
| 1032016 | instabnent No 10 | 2614050000 | 17252730 00 43383230 00 | 25140500000 |
01092016 | Instalment No 11 | 26140500.00 | 1568430000 | 4 1824800 00 | 23526450000 |

(01032017 | Instaimenl Ne.12 | 2614050000 | 14115870 00 | 40256370 00 | 208124000 H0

01052017 | Instalment No.13 | 2614050000 | 12547440 (0 | 38887940 00 | 182583500 00

01012018 | Instabnent No 14 | 26140500.00 | 10579018 50 37119510 00 | 158843000 00
CLO52018 | Instalment No 15 | 2614050000 | 9410580.00 | 3555108000 | 130702500 00

01.03 2014 instaiment No. 18 | 2614050000 | 7842150.00 | 3388265000 | 104562000 00
Q1082019 | instaiment Mo 17 | 2614050000 | 627372000 | 3241423000 | 78421500.00

01032020 | Instaiment Wo.18 | 26714050000 | 470528000 | 30aes720,00 | sz281000.00

01082020 | Instaiment No.18 | -24140500.00 | ~-3136860.00 | 2927736000 | 26140500 00

01032021 | Instalment No 20 | 2614050000 | 156843000 | 27708930 00 0.00

In case of default in depasiting the installmen
153% compounded half yearly shall be

defaulted amount.

ts or any payment, interest &
leviable for defaulted period on the

All payment should be made through a demand draft/pay order drawn In
favour of "GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY® and

payable at any Scheduled Bank located in N
The Lessee should ciearly

allotted on the reverse of the demand draft/oav order,

Premium referred to in this document maas

Lessor for the allatted piot,

b SSd e

e

e o] e T T

ew Delhi/GREATER NOIDA/MNoida
Indicate his name and details of plots applied far /

$ tota! amount payable to the

For NEW WAY HOMES (P} LTC.
l

L5

'-I".. DIRECTOR




Al pasrTHEnls- SRneig L TEd tad by duc gate [ c=an Eha degp gatpic 3 -02r
iwalitday - then the Lessee should e M
ay

Apsure remitiances BN The pravians worskn

i

The payment made by the Lessee will firct: be adiusted fowards the interest
due, If any, and thereafter the batance wil be adjusted towarde the premium
due and the lease rent payable.

In case of allomert of additional lang, the payment of the premium of the
additional land shall be made in lump sum within 30 days from the date of
carmmunication of the sai¢ additienal land, ]

The amount deposited by the Lessee will first be adjusted against the interest
and thereafter against allatment maoney, installment, and leass rent
respectively, No request of the Lessee cantrary to this will be entertained.

‘ B. EXTENSION OF TIME

1. In exceptional circumstances, the Gime of deposit for the payment of balance
due amount may be extended by the Chief Executive Officer of the Lessor.

2, However, in sucth Cases of time extension, interest @ 15% per annum
compounded half yearly shall be charged on the putstanding armount for such
extended period.,

3. Extension of time, in any case, ehall not be allowed for more than 60 days for
each Instalment to be deposited, subject to maximum of three (3) such
extensions during the entire payment schedula,

4. For the purposeof arriving at the due date, the date of issuance of allotmeant
lettar will be reckened as the date of allotment.

and also in consideration of the yearly lease rent hereby réserved and the
covenants provisions and agrecment herein contained and on the part of the
Lessee to be respectively paid observed and performed, the Lessor doth
hereby demise on lease to the Lessee that sub divided plot of land numbered
as Group Heusing Plot No.GH-10A4, SECTOR-TECHZONE-IV, GREATER
NOIDA Distt. Gautam Budh Nagar (U.F.) contained by measuramant 40000
Sg. mtrs. be the same a little more or less and bounded:

. an

On the North by =

On the South by - As per Lease Plan attached
On the East by

DOn the West by

And the said plet is more claarly delineated and shown in the attached lease
plan,

For NEW WAY HOMES {7y L0

NpIRECTOR
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0 HOLD fhe said-pict (hersmalter referred to a9 the demised prermszes wih

the

BppurtEmances, up - to the Lessee for the teem o of 90 (ninetd ), wears

cormmenging from g™ DAY OF MAY 2011 except and always resorving Lo the
LEsSar,

a)

B}

A nght to lay water mains, drains, sewers or efectrical wires under or
above the demised premises, if deemed necessary by the Lessor in
developing the ared.

The Lessor reserves the right ta all mine and minerals, claims, washing
goods, earth oll, quarres, in over & under the allotted plot and full nght
and power st the tme ta do all acts and:things which may be netessary
gr expedient for the purpose of searching for working and abtaining
removing and enjoy the same without providing or igaving any vertical
suppart for the surface of the residential plot or fer any bulding for the
tirme being skanding thereon provided always that the Lassor shall make
reasonable compensation to the Lessee for all damages directly
pccasioned by the exercise of such rights, To decide the amount of
reasonable compensation the decision of the Lessar will ba final and
Binding on the Lesses,

THE LESSEE DOTH HEREBY DECLARE AND CONVENANTS WITH
T £ R IN THE MAN .

a) Yielding and paying therefore yaearly In advance during the sald term unto the
Lessor yearly lease rent indicated below:-

(il
(i)
{iH]

(iv]

(v}

Lessee has paid Rs. 45,47,200.00 as annual lease rent being 1% of the
plot premium.

The Irase rent may be enhanced by 50% after every ) years i.e: 1.5
tmes of the prevailing |ease rent.

The |lesse rent shall be payable in advance every year. First such
payment shall fall due on the date of execution of lzase deed and
thereafter, every year.

Delay in payment of the advance lease rent will be subject to interest
@15% per annum compounded half yearly on the defaulted amount for
the defaulted period.

The Lessee has to pay lease rent equivalent to 11 years @1% p.a. (total
11%) of the premium of the plot as "One Time Lease Rert” phasewise
before getting pernfesion to execute Tripartite Sub-Leate Deed in
favour of their prospective buyers unless the Lessor dedides to withdraw
this facllity, On payment of Cae Time Lease Rent, ne further annual
lease rent would ‘be required to be paid for the balance lease periad
This. optien may be exercized ab any time during he |gase poeriod,
provided the Lesseo has paid the earlier lease rent due and Icase nend
already paid will not be considered in One Time Lease Rent option.

' 0.
(v iy HOMES [F1E
Fox REW .

|
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ine Legssee shall be Fakle ta Fay all rates, taxes, charges and assessirendt
'Eviabke By whatever name called for BVERY descriplin i raspect of the plot of
lare ar-building construcied thereon assescad or imposed fram time to time by
the Lessor or any Authiority/ Government. In exceptional circumstances the
time of deposit for the payment due may be extended by the Lessor. Rut in
such case of extension of time an interest @ 15% p.a. compounded every half
rearly shall be charged for the defaulted amount for such delayed pericd, In
caze Lessee falls to pay the ahove tharges it would be obligatary on the part
or Its members/sub Lessee to pay prepartional charges for the allotied areas

€] The Lessée shall use the sllotted plot for construction of Group

Housing/flats/plots. However, the Lessee shall be entitied to aliot the dweiting
units on sublease basis to its aliottee and alse provide space for facilitios like
Roads, Parks etc. as per their requirements, convenience with the allatted
plot, fulfilling requirements or building bye-laws and prevailing and undar
mentioned terms and conditions o the Lessor.  Further transfér/sub lease
shall be governed by the transfer policy of the Lessar. 3
I} Such allottee/sub Lessee chould be Litizen of India and competent to
contract.
i1} Normally, the permission far part transfer of plot shall not be granted
under any circumstances. The Lecces shall not be entitled to tomplete
transaction for sale, transfer, assign or otherwise part with possession
of the whole or any part of the building constructed therean before
. making payment atcording to the schedule specified in the lease deed
of the plot to the Lessor, However, after making payment of premium
of the plot to the Lesgor as per schedule specified in the leaca deed,
permission for-transfer of butlt Lp flats or te part with possession of the
whole or any part of the bullding constructed on the Group Heusing
Plot,"shall be granted and subject to payment of trancfar charges as per
palicy prevailing at the tima of granting such permission of transfer.
However, the Lessor, resarves the right to reject any transfer
appication without assigning any reason, The Lessee will also be
required to pay transfer charges as per the palicy prevalling at the time
of such permission of transfer,
The permission to transfer the part or the built up space will be granted
subject to execution of tripartite sub- lease deed which shall be
execuled in a form and format as prescribed by the Lesser. Qn the
fulfifimeant of the foliowing conditions: -

a) The Lease Deed of plot has heen axecuted and the Lessee has made the
payment according te the schedule specified in the leass deed of thve
plot, interest and gne time lease rent. Permission of sub-lease deed
shrall be granted phasewise on payment of Tull premium {with intersst
upte the date of depasit) of the plot of that phase

el For NEW Wiy Homes (F) LT,
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g}
)

e)

fi

Evary sale done oy ha Lesses Shall NavEe T iae registered pefgre Lthe
physical ppssession of the propery s hianded over

The Lecses has obtaimed building occupancy certficate from Manning
Department, Greater Moida {Lessor)

The Lessee shall submit list of indwidual allattees of flats wilhin b
months form the date of ohtaining eccupancy certificate

The Lescee shall have to execule tripartite sub lease in fawour of the
individual allottess for the developed flats/plots in the form and format
as prescribed by the LESSOR. .

The Sub-Lessee undertakes to put to use the premises for the
residential use of residential area anly

g) The Lessee shall pay an amount of Rs, 1000/~ towards processing fee

1

k)

and propertionate [pro-rata basis) transfer charges and lease rent as
applicable at the time of transfer and shall also execuls sSUD lease deed
between Leseor, Lessee and proposed fransferee [sub-Lessee). The
Lesseef sub Lessee shall alsa ensure adherence to the building
regulations and directians of the Lessor. The Lessee as well as sub
Lesses shall have to follow rules and regulations prescribed in respect of
lease hold properties and shall have to pay the charges as per rules of
the Lessorf Government of U.P.

The transfer charges shall not be payable in case af transfer between
san/daughter, hushand/wife, mother/father and vice versa or belween
these six categories, A processing fee of Rs. 1000/- wil be payable in
such case. The transier of the flat in favour of 1% sub-Lessee shall be
allowed without any transfer charges but sub jease dead witl be
ewecuted between the Lessor & Lessee and allottee.  Howaver, a
processing fee of the Rs. to00/- will be payable at-the time of
transferfexecution of sub-lease deed, The physical possession aof
dwetling units/flats/plots will be-permitted to be given after execution of
sub-lease deed.

Every tranfer done by the Lessee shall have to be registered before the
physical possession of the flat/plot is handed over.

Except otherwlse without obtaining the completion certificate, the
Lesses shall have option upto 31.03.2011, or as decided by the Lessor,
to divide the allotted plot and to sub-lesse the same with the prior
spproval of Lessor on payment of transfer charges @ 2% of aliotment
rate. Howewer, the area of each of such sub divided plots should not be
lass than 10,000 sgq. mirs,

Rs. 10007- shall be paid as processing fee in each case of transfer of flat
in addition to transfer charges.

NORMS OF DEVELOPMENT

Foe HEW WAY HOMES (F) LTD-
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Tae Lesses i allowed to deveiop the plalefeensiruce [he Tats sublect to
achieving e densily with the following norms.

Maximum permissible As per Building regulation 2010

 Ground Coverage = Greater Noida. |
Maximum permissible FAR 2.75 = :
Eet backs As per Bullding regulation 2010 |

P | Greater Noida., S el

I Maximum Height Mo Lirmit ™

CONSTRUCTION

The Lessee b5 required to sebmid building plen tdgether with the master plan
showling the phases for execution of the praject for approval within 6 months
from the date of possession and shall start construction within 13 months from
the date of possession. Date of execution of lease deed shall be treated as the
date of possession. The Lessee shall be requireéd to complete the construction
of group housing pockets on allotted plot as per approved layout plan and get
the occupancy certificate Issued from Buillding Cell Department of the LESSOR
in maximum 5 phases within @ period of 7 years from the date of execution of
lease deed. The Lessee shall be reguired to complete the construction of
minimum 15% of the total F.A.R. of the allotted plot as per approved layout
plan and get occupancy/completion certificate of the first phase accordingly
issued from the building cell of the LESSOR within a period of three years from
the date of exacution of lease deed.

In case of plljt-tﬁﬂ. development, the final purchaser/sub-Lessee of plot shall
have to obtain completion certificate from the LESSOR within the peériod of 5
years from the date of execution of lease deed,

. Al the peripheralfexternal development works a&s may be required to be
carried out up to the allotted plot including construction of approach road,
drains, culverts, electricity distribution/transmission lines, water supply,
sewarage wil be provided by the Lessor. However, all the expenses as may be
required to connect these services with the internal system of services of plot
shall be incurred by the Lessees,

Without prejudice to the Lessor's right of cancellation, the extersion of time
for the completion of Project, can be extended for & maximum period of
another three years only with penalty as under:

« Faor first year the penalty shall be 4% of the totaf premium
« For second year the penalty shall ba 6% of the total premium.
« For-third year thie penalty shall be 8% of the tatal pramicm.

Extension for more than three years, npormally will not be permiited.

S For NEW WRY HOMES (P)LTD:
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v casie the Lessee does nol construct BUiging within the Gime provioed
meluting | extension grantec, If any, for above, the atlotment/ lease deed as
the case may be, shall Be hable to be cancelled, Lessse chall Insa all rights to
the allatted land and bulldings appurtenant thereto.

5. There shall be total ibety at the part of allottes fLesseeto decide the size of
the flats / plots (in case of plotted development) or to decide the ratio of the
area for fiatted/ plotted  development, The FAR, earmarked for
commercial/Institutional use would be admissibie but the allsttes /Lassee may
utilize the same for residential use as per their conveniance

& Tha aliotiee /Lesses may implement the project in maximum five phases and
the accupancy certificate/completion certificats shall be |ssued by the LESSUR
phaze wise-accordingly enabling them to do phase-wise marketing.

F. MORTGAGE

The Lesses may, with prior permission of the Lessor, mortgage the land to any
Financial Institution{s) / Bank(s) for raising Ioan for the purpose of financing
his investrant in the project on receipt of payment by aliottes or oh recaipt of
assurance of payment by bamk or under any other suitable arrangement in
mutual settlement amongst the LESSOR, developer and the financial
institution(s)/Bank(s). As regards the case of martgaging the land to any
Financial Institution(s)/ Bank({s) to mortgage the said land to facilitate the
housing loans of the final purchasers, M.0.C may be Issued subject to such
terms and conditions as may be decided by the LESSODR at the time of
granting the permisston: . - " R L

provided that in the event of sale or foreclosure of the mortgaged/charged
property the LESSOR shall be entitled to claim and recever such percentage,
as decided by the LESSDR, of the unearned increase in values of properties in
respect of the market value of the said land as first charge, having priarity
over the said martgage charge, the decision of the LESSOR in respect of the
market value of the said land shall be final and binding on all the parties
concerned.

The LESSOR's night to the recgvery of the unearned increase and the pre-
empotive right to purchase the property as mentioned herein before shall apply
equally to invcluntary sale or transfer, be it bid or through execution of decree
ofinsolvency/court

G. TRANSFER OF PLOT
For KEW WAY HOMES (P} LTD.
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1. Withaut obtaming tne completion cerfifigate the Lessae shall have e
right to ‘sub-givide the aliotted piat inta suitsble gmallor, plots az oer
planning narmis and to transfer the same to the interested parties upto
31.03.2011. or as decided by the Lescor, with the prior 2oproval of
LESSOR on payment of transfer charges @ 2% of alotment rate
However, the area of each of such sub-divided plets should not be less
than 10,000 sg.mtrs. Mowever, Individual flat/plot will be transferable
with prior approval of the LESSOR as per the foliowing conditions: -

{1} The dues of LESSOR towards cost of land shall be paid in accordance
with the payment schedule specifled in the Lease Desd before
erecuting of sub-lease deed of the flat.

(i} Thelease deed has been executed,

(i)}  Transfer of flat will be aflowed only after obta ining completion certificate
for respective phase by the Lessee. :

(iv) The sub-Lessee undertakes to put to use the premises. for the
residential use only.

(v} The Lessee has obtained building occupancy certificate from Building
CellfPtanning Department, Greater NOIDA Industrial Development
Authority.

{vi) First sale/transfer of a flat/plot to an ailottee shall be through a Sub-
iease/Lease Deed to be executed on the reguest ¢f the Lessee to the
LESSOR in writing.

(vil} Mo transfer charges will be payable in case of first sale, including the
built-up premises on the sub-divided plot(s} as described above.
However, on subsequent sale, transfer charges shall be anplrr::ame :m
the prevailina rates as fixed I:r'.r the LESSOR. — °

{viiiy Rs. 1000/ shall be paid as processing fee in earh case of transfer of fiat
in addition to transfer charges.

D ATIO

The Lessee shall not nse flat for any purpose other than for residential
purpose.

In case of violation of the above conditlons, allotment shall be liable to be
cancelled and possession of the premises along with structure tharecn, if any,
shall be resumed by the Lessor {Authority ).

The Lesseo will not make, any alteration or additions to the said buliding or
ather erections for the time being on the demised premises; erect or pe:m-ﬁ LI;,D
For NEW yAY HOMES (P] L
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eregt any new bulding on the demised premiges without the prios wilbien
consent of the Lessar and in cass of-any devigtion from such terms of plan,
shall immediately upen recept of notice frum the Lessor réguiring him to do
s0, correct such deviation &s aforesaid

If the Lesgae fails ta correct such deviation within @ specified period of time
after the receipt of such notice, than it will be lawful for the Lessor to Cause
such deviation to be corrected at the expense of Lessee who hareby agrees to
reimburse by paying to the Lessor cuch amounts as may he fixed in that
behalf, '

ILT PA

The Lessee shall be liable to pay all rates, taxes, charges and assessment of
svery description imposed by any Lessor empowered in-this oehalf, in
respact of the plat, whether such charges are imposed on the plot or on the
puilding constructad thereon, from time to time.

WE RD ANT P RT

The Lessor reserves the right to all mines, minerals, coals, washing gold
earth’s pils, quarries or or under the plot and full right and power at any
rime to do all acts and things which may bé necessary ar expedient for the
purpose of searching for, working and obtaining remaving and enjoying the
eame without providing or leaving any vertical support for the surface of the
plot{s)/flats or for the structure time being standing thereon provided
always, that the Lessor shall make reasonable rompensation to the Lessee
for all damages directly occasioned by exercise of the rights hereby

reserved. The decision of the Chief Executive Officer/ Lessor on the amount:

of such compensation shall be final and binding on the Lessee/sub-Lesses,

|. The Lescee at his ocwn expenses will take permission far sewerage,
elactricity and water connections from the concerned-departments.

2. That the Lessee shall have to plan 3 maintenance programme whereby
the entire demised premises and buildings shall be kept:-

3. In & state of good and substantial repairs and in good sanitary
candition to the satisfaction of the Lessor at all trtes.

b And to make available required facilities as well as to keep
surroundings in all times neat and ciean, good healthy and safe
conditions accerding to the convenience of the inhabitants af
the place:

4 That the Lesses / sub-lessee shall abide by all regulations, Bye-laws,
Diractions and Guidelines of the Lessor framed/issued under section 8,

For NEW WAY HﬂH_E.rg {P) LTD.
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g and 10 ‘of under Boy DU grovisions of U.F Inelictrial Area
Development Act 1576 and rules mags theremn.

4 1n case of non-compliance of tarms and directions aof Lessor, the Lessor
chall have the nght to 'mpose cych penalty as the Chief Excoulive
Officer may consider just and expedient '

5. The Lessee/sub Lessee chall make such arrangements as are Aecassary
for tha maintenznce of the bullding and cOMMoN Services and if the
huilding is not maintained properly, The Chief Executive Cfticer or any
officer authorized by Chiaf Executive Officer of the Lessor veill have
power to get the mainterance done through the Lessor and recaver the
amount so spent from the Lessee/sub Lessee. The Lessea/sub Lessse
will be individually and severally llabte for payment of the maintenanie
amount.  The rules/reguiation of UP flar ownership act 1973 shall ba
applicable on the Lesses/sud Lessee. No ohjection on the amount spent
far maintenance of the building by the Lessor shall be entertained and
decision of the Chief Executive Officar, of the Lessor in this regard snall
be final

o F LEAS E

in addition to the other specific clauses reiating to canceliation, the Lessar,
ac the case may be, will be free to exercise its right of cancellation of lease
in the case of:-

1. Allatment being obtained through misrepresentation/suppression of

material facts, misstatement and/or fraud.

— 2. Any violation of directions issued or rules and regulation framed by

Lessor or by any other statutory body. '

- 4 Default on the part-of the Ipsses for breachjviglation of terms and
randitions  of registration/ allotment/lease andfor non-deposit  of
aliotrent amount,

4 IF 3t the same time of cancellation, the plot is occupied by the Lessee
therean, the amount gquivalent to 25% of the total premium of the plot
chall he forfeited and pOSSESSION of the plot will be resumed by the
Lessor with structure thereon, if any, and the Lessee will have no right
to claim compensation thersof. The balance, if any shall be refundead
without any intergst. Tha farfeited amount shall not exceed Ehe
deposited ameount with the Lessor and no separate notice shalt be given
in this regard. b

5. If the allotment is cancelled on the ground mentiored in sub clause 1
above, then the entire amount deposited by the Lessee, tili the date of
cancellation shall be forfeited by the Lessor and no ciaim whatsgever
<hall be entertained in this reqard

For HEW WikY HOHIES (P) LTD:
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Tne Lessor reserves the ngnt to make such additions S alternations  or
modifications in the terms and conditions of allotment/leasa deed/sub lease
geed from time to time, as may be considered Just and expedient,

in case of any clrfication or interpretation regarding these terms 2nd
congditions, the gecision of Chief Executive Officer of the Lessor shall be final
and binding,

IF gue to any “Force Majeure” or such circumstances beyond the Lessor's
conatrel, the Lessor is unable to make allotment or faciiitate the Lessee to
undertake the activities in pursuance of executed lease deed, the deposits
depanding on the cstages of payments will be refurded along with simple
Interest @ 4% p.a., if the delay in refund is more than one year fram such
date.

If the Lessee commits any act of omission on the demiced premises resulting.
N nuisance, it shall be lawful fer the Lessor te ask the Lessee to remaove the
nuisance within 2 reasonable period failling which the LESSOR shall itself get
the nuisance removed at the Lessee’s cost and charge damages from the
Lesses during the period of submissian of nulsance.

Any dispute between the Lessor and Lessee/ Sub-Lessee shall be subject to
the territarial jurisdiction of the Civil Courts having |urisgiction over District |
Gautam Budh Nagar or the Courts designated by the Horn'ble High Court of
ludicature at Adlahabad

6. The Lease Deed/aligtmeant will be governed by tha provisions of the U P
Industrial Area Devélopment Act, 1976 (U.P, Act Mo, b of 1976) and by the
rules and/ or regulations made or directions issued, under this Act,

7. The Lessor will monitor the implementation of the project. Applicants who do
not have a firm commitment to implement the project within the time limits
prescribed are advised not Lo avail the allotment,

8. The Lessee/sub-Lessee of the Lessee shall be liable to pay all taxes/ charges
Hvable from time to time Lessor or any other authority duly empowered by
them to levy the tax/charges.

3. Dwelling units/ flats shall be used for residential purpose only, In case of
default, render the allatment/lease liable for cancellation and the Allottes/
Lestsafsub-Lesses will rot be paid any compensation thereof,

16: Other buildings, earmarked for community facilities can not be used Far
purpeses other than community requirements.

Eor NEW WAY HOMES (P) LTD-
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