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i THIS AGREEMENT OF DEVELOFMENT EXECUTED THI%
TEIE 230 DAY OF FEBRUARY 2012.
; BETWEENMN
Deepak Kumar Singh son of late Mohan Singh (Ahhiwalia)
g

resident of N- 143'2?‘5am1 Nandan Sundarpur, Varanasi, hereinatter
referred to as the |AE}1D OWNER) FIRST PARLY swhich terms
i unless repugnant to Tthe m““’ﬁ include  his  hews,  legal

representatives, execulors, administtators and assignees,
i
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3 AND
: LF. Housing Frojects Pt Lid, a company incorporated under
]
The Indian Companius Act, having its cegistered office at 76, Lajpat
' MNagar, Varanasi, through one of its directors Manish Talwar son of
¢ 5ri LK. Talwar, resident of 76, Lajpat Nagar Varanasi, hereinailer
¢ relerred to as the SEOOND PARTY! DEVLELOPER, which terms
. unless repugnant to the context inchude its SUCCESROTS, NOMINess,
execubors and assIgnees,
I
' WHEREAS Smit. Reeta Singh purchased 2340 Sq.0r of land of
the said settlygnent pl:;thr%r. 516 Village Kakarmatta, Pargana [2ebat
© Amanat, Listt. Varanasi _.rih"m,tgh deed of sale daked 043-2KE
registerad in the office of By .Regiﬂtrar, “Waranasi, in Book no, |,
¢ Volume no. 1358, ak pages 281 ko 312, at 5. no, 1045 on 20-003-200,
=~ and ancther adjoining 3000 Sq.0. of land out of the same settlement
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. plot through deed of sale dated I0-03-2W02 registered in the office
of Sub Registrar. Vargdas, in Book oo, |, Volume no. 1238, at pages
312 ro 334, at 51, ol 1036 o 3032000

AND WHEREAS the said 5mt. Reeta Singh obiained
| premises no, N-1079-R-10% and N-10F9-R-10-ED from Magar

ol L]

Migam Varapast, on the propetty purchased by her in the aforesaid

. manner.

! AN WHEREAS the said Smt. Reeta Singh sold 50057 5q.1t.

| or 469.98 Sqntr. of land out of the property so purchased 1o
Deepak Kumar Singh, the First party/ land cwmer, through a

¥

registered sale deed, which is registered v the offiee of Sub
" Registrar, ‘u’aranal_;i in Book mx 1, Volume 4484, at pages 6338 at 3.
L ek TRG1 om NR-12-2010.
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AT WHERFEAS thus the landowwner, Deepak Kumar Singh
is the trwner of Wtal area of 5057 S5q.6E land adjoinmg toe cach other

and morefully detailed and described in schedule hereunder,

srEE

AMND WIIFREAS Landowner/ First Party enkered into exclogsive
| pussessiot ovet aforementionsd property after the acquisition in
aforomentonsd manner a5 owner thergot more fully detailed in the
schedule hereuncer as awner theresd without any dispute r claim
by any other person.

AND WHEREAS the atore-mentioned land owowed and
possessed by the First Party/Land Owner is a los land in the shape
' ofapit and lying vacant, and in no use cathet the Fiest Party has to
spend moncy for its security and maintenance, theretore, decided

tor get the land developed but the First Farty has no expertise of

1 2t T A e e
i ; FarL 1.
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developowant in the matter, ot it s possible tor him b supervise or
g regulate the developmznt work:.

AMD WHEREAES the Second Party/Developer, is develuping the
land adjaminyg to the land aferemenboned and has necessary
expertize and work force, thevefore, the First Party approached the
- Second Party o ke-up the developmental work of the land
detailed in Schedule hereunder, o which the Second Farty agreed
and after mutual discussions and  deliberations and negessary
consultobion, the partics herconto agreed to the terms and
coeudikicen .

AND WHEREAS on the assurances given by the First
© Pany/Land Charnter that the firsl parly is the absolute owner of the
. land the cntiré land is in posgession of the first party and that the

land bears a clean and perfect title and 15 free from any disputes,
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i e brances, lirigatiuns, abachments, nohces,  Charges,

mortgages, lease, lier, prior agrecment, acquisibon etc, the Second

Tk

party/developer company, agreed to the proposal of the First
Partyi/Land Ohvener bo develop the said land more-tully detailed and

" described in the schedule hereunder.

AND WHEREAS after mubual delibwrations and consultations it
. was dedded that the Second parby developer shall develop the said
| land enhirely from its own funds and resources and the Second

patty developer shall ke enfifled o 38% of the property so
1 developed along with undivided, indivisible proportionate share in
3 the Jand and u:rthe:f commion areas and common facilides of the

developed building®sang the First Party/Land Chwner shall be

3 o
entitled b 32% of the built gy aréa of the developed property along
T E with undivided, indivisible, prnpnftiétnnah—t share in the land and the
E Fax ‘1‘__1'
%#}ﬁ-’f
: For- L F. Meizws Prousess Ber Lo,
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",
other common areas and common facilitics af the dwn:ln:.ped

Y building,

d NOW, THEREFORE, TITE PARTIES HEREUNTO EXECUTE
f THIS AGREEMENT AND BIND THEMSELVES WITH THE

§ FOLTCHW
g i. That the First Party/Land Cwner hereby declares that I 15
; the absolute owner of the property, more-fully detailed in
; the schedule hersunder and as shown in the plan anne=ed
K hereto,
] z Thit the First Party/Land Owner has handed over actual

) phivsical possession to the Second parby/ developer over the
: lamd defailed in schedule bereunder for the development of
B the same,
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3. That the Second Party shall hawve full authority to get the

i plan and its moditication, if any, approved from Varanasi
| Development Authority and obtain such other sanctions,
i Mo-gbjections, permissions ete. from any other authonty, as
; and when require, cither in the name of the Ficst ary/Land
Chemier or its 0w name,
Ei. That the entive expensas of development of land, from
¥ preparation of plan up ta final canstruckion, shall be bone
H by Lhe Second party alone and no incidence of cost or
R
expenses on this score shall fall on the first party.
5 That after the sancbon of the construchon plan froom
Varanas Development Authoeiby and bofore stact of the
H P by
b development work, on a copy of the approved plan: the
= patties shall mark units/Flats to be allottod to cach party as
p
B
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' per the percentage share ’a trementioned  such that the
A units/Tlats marked for both the partics shall be similarly
g located in the developed building. Such marcking of share
3 shall be deone in bwo copies and signed by the First
Party/Land Osvner and the Second party. Each party shall
: retain at least one copy for future refercnee,
15 Theat after the sanchion of the construchion plan and after the
i puctinms by be allotted to the cespective parties are marked,
1 the Second party shall take up the work of development in
3 the righi eamesmess and complete the developmental work
i as far a5 possible within a period of Four years from the date
g of the registrabon of this agreement, subject to fivce mdjeare.
! That the Developers shall keep the land oswner immdemnifred
= H against all clamns, compoundmg, demands of any mature in
;| : “«
H

¥ 288165



02

o

Rusizarminn Wy LRk
AtrdrEratie TrA0mORI0 FRE 3, T AN
Figl bl deas

R I U B TR |




S

B C

IAR MW UTTAR'PRADESH Y,288217
y {
10 -
i
-
2 respect of the developmental work and in respect of any
i liability incurred on account of viclation of any law or rle
1 ar any Clam arnsing out of employment (af ETIEITIEETS,
workers, cte. It shall be the cesponsibility of the Developers
‘ tr safeguard any maberials or goods brought by the
i Drevelopees. LE ak any time, any loss oF any rnaterial or any
i poods of the Dovelopers is caused or pilfered or stolen, the
. land owner shall not be liable for the same,
8. That similarly if on account of any defect in the fitle of fand
i crwenier o Upon Aoy Dhgabon in respect of the fitle of the fiest
L& paily, or upon finding of any charge, lien or encumbrances
] on the property to be developed, any cbstruction is caused,
the land oiwner shall indemnify the Developers for the loss
-~ ! andfor delay. The perind of delay on account of such
§
: s o T For- 1P, Ho ur;::;!;ﬁ Lo,
H bmerToR
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A

vbstruction  shall oot e computed for the period of
completion of the Sork. Howewver, if v account of any
defect in kitle of land owner or due o any litigation or
cbpechion 1in respect of the whole or part of the land o be
developad the development work is affected and the Second
partv/developer has lo bear any Ioss, the Fiest Party/Land
Chwper shall be liable to pay for all the loss, cost and
damages  with nkerest thereon w0 the  Second
PartyiCevelopar.

That it is agreed that the Second party may take financial
..P4551'5|:.E|.m:n;i'E fn:um any Bank or financial nstitution and sith a
view to secure such ;L&E-istanm the Second party shall be
entitled to geve o seounty of its share in the proposed

unmplex-

Y 289980
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I} That the 3econd party shall be enfitled 1o amalgamate ofber
adjoiniog Tand with the land of the first party hereby agreed
e be developed and may draw a composite plan of

construchon and develop the property amalgamabing that

g land and also B0 provide portions of built up arca of the

- E'FIE::E:I?I?EE' property to other land owners as per the terms

&' avreed toe by the second party weith those land usvners.

'q":*f-' How , it is.-'agmed that the percentage share of the First

_a ﬁl P:_rr}r , \ ' n;::m the developed huilding shall be in the
. qam‘e J:rminnru{m as the area of land of the first party.

1 T, That in the profect certain carmarked common areaz and

TN ' certain common lacilities also shall be provided and to be
%, ' :

'\'ﬁ. m?ir\tair;d-,-ttrimin the common arcas of the entire complex,

— " The firee and the Secord party andfor their transferees shall

i N St VO
I

F{,, [ firs o ALoJEcTs T LI
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neecessanly beromie e member of the assoqabion or soedeky
oF any otber stah_:tr'r'r}r body established for the mainbenance
of the comumaon arcas and certain commmen facilities complex
and shall pay the membership charpes as well as the
recurring charges and any other charges fixed by that
statutory body b for the maintenance of the complex as a
whole. That the maintenance charges of common areas and
common Facilifies shall be proportionately apporboned to
each unit/Flat as may be in proportion to their super built up
area Lo the entire super built-up area of the complex, The
niaintenance El'lﬂl’gt’t.i and other charges and other fegs are to
be paid to the maintenance authority of the complex in all

ciccumstances, even if the flat in question remains vacant.

-~ The partizs also hersby agree that the parfies, or their

>
mfﬁ‘ . emg 3

Y (286745
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13,

o

trapcierces, shall also pay the proportionate cost for
purchase and installation of the electricity transformer for
the complex.

The common areas, including the open land, and the
commun Faclhes of the developed property, shall be for the
joint and common use of the unit holders of the developed
property and the First Pacty/Land (haner shall ant have any
claim ot any specific portion of property sxcept the units
hereby agreed to be allotred b him.

That if at any tme within a2 period of aforementioned four
yvears it may be pertoissible to obtain further FAR Ry
constructon of further stories over the sanctioned floor, it
shall be upun the discretion of the Second parky to obtain the

same. However, the entire expenses of purchasing such

Por- T P fiawszs Proszers P o,

o erpecn g BEL

Y 286746
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14.

15.

A

further FAR shall e boene by First Farty/Land Owner and
Lhe Second party i equal share and aller construction of the
same by Second party the developed area shall also be
divided amongst the first and the Second party in the same
raticn of 42% and 55% as agread to herein above.

That after completion of the projoct. wnits/flals earlier
marked by the parties shall vest in the respective party along
with proporticnate, impartible area of [and . and ofher
comemen faclibies and each party shall be enbtled to vxploit
and deal with the units vested in each parky in the manher
they chopre as its absolute owner which may include
transfer by sale of units allotted o the parties.

That the ocptimum parking space shall be provided in the
developed property, which also shall be carmarked o the

vy S86747
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16,

17,

-

final approved plan in the same ratio as agreed W
heremabsoive.

That the Second party/Developer alone shall decide the
name of the developed building.

That the First Farty/Land Ohwners shall be liable b pay the
arrears of each and every nature Lill the date of delivery of
possession prven te the Second Party for development of the
land. The 3ecomd Party,Teveloper shall pay water charges,
waker taxes, tr'lec-tricit:,' chaeges o any ather taxes gr cha rffes
levied upon the property being developed and after the
buldding 15 complete, all the above taxes charges shall be
paicd by the parbes, in proportionate 10 thair interest in the
developed building.

Fer. fep
- - _:E.'{'__l.llll:: .
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E 18, That it is reiteraked the bu:rrl: the parties shall be entitled to
i exploit the Units/Flats vested in cach party as detailed herein
| above in any manner they choose. The Developer is also
; hereby  authorized, b fransfer in any manner including

transfer by sale, the Units/Flaks vested it detailed above.
: The Landowners also authorizes the Developer to do all acts
i and deeds pot spectheally mentoned in this Developer's
i Agreemnent for the development of the land detailed in

19

achedule hereunder and also o sell, lease, give on licence or
transfer in any manner the Units/Flats vesked in it along with
the proportionate share in the land and parking space
withuut anmy objection of the land owners.

The Landowner herby alsa authorizes the Developer ke do
all acts and decds not specifically meobooed in this

. N} N o PEOVRGT T WD
L et o B L . :

Y 288214
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1 Dreveloper's Agreement in respect of development of the
: sald land and for-wxplettation of the developers share in the
3 developed property.
20 That the First Pactyd Tand owner shall do or execube or cause
i
tor be done or exevute all such further desds, matters and
i things ot beerin specified as may he required to be done by
3 the Developer and for which the Developer may need the
authaority of the oswwner, including any such additional power
B k £ any EHE
cf abkomey and/or authotization as may be required tor the
4 purpose prowvided that all such acts, deeds. matters amd
-1 things shall not ih .én}f way infringe on the rights of the
- ermer anchior o agaimsk the farms of this agreerment.
21.  That all the expuenses for the execation and registeation of

this agreement are borne by the Second parly! developer.

IR

=

Y 2{8189

Frr-T F Deoeo Faurgers bk L

CIpRCTOR



Rt

i
T NeW UTTAR PRADESH Y (288188
i
1% =

i

. 22, That this Development Agreement is being executed and

F| registered in Dupl'n"&tf and both shall be deemed 1o be

: ariginal for all intent and purposes.

. SCHEDULE

L All that open land having total area of 50537 square feet or

%98 square meter part of sewtlement plot ne. 506 Village
Kalkarmatta, Dbearing premises mo  N-IDPR-10-5 and
"Mlﬂﬁiﬁ—lﬂﬁ Mohallafard Nagwa,  Village-Kakarmatta,
y FETEE.IH-PHI‘H*J'%maﬂHh Tehsil & Dhstnick-Varanasi and boanded as

i follows: -
Y
e B

1 -

4 =il /-

' I e r'l ‘Iq. ﬁ#i (Y{-

&L — L] T
— B R
Yy, 2 o




I n%rﬂ UTTAR i’MDESH Y (288187
!

! Morth '« Kutcha Private pPassage.

§ South - Land of Smt. Sushila Singh,
’ Eact - 2 feet wide land of Regta Singh
thereafrer house of Tir. ThF Singh.,
: Wost : Land of Smt. Sushila Singh.
|
IN WITNESS WHEREOY, the parties hercto have executed
i

thiz development agreement this the day and month of the year

§ first above written.

§
Far & P Iisrzcor Peogaers g Lo,
L™ ﬁ [Dreerron
e |
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H
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g NOTE-

5 (1 The property hereby given for development by the First
: FParty to Second Farty is an open land. residential in nature,

B {i)  The Valuation of the property for the purpose of stamp duty
: 15 a5 fallowrs:-

Lard Arca 5057 & H or 46998 &) rnbrs.
¢ i Rs, $201/- per =q. mtr. m[is 249, 13,554 DO

The parkies to this dewd are Fndian Mahonals,

uda-

dul

e
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E

mg

IN WITNESSES WHERECFE, the landowner Deepak Kumar

Tl

Singh and Manish Talwar for Developer Company have esecuted

this Development Aytesrnent this the date above mentioned of

dMal

their Frese will apd acgord.

ArKL

For- b & R Paolicers BT I,

" sz':#f e b
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WITNESSES:-

1, MName ' fﬂl.iu TP e 'a:'Hf_lt-'.'lr-

g
E
_ﬂ Father's Name- & L. @k ihit-
:
:
]

Address - M ?).-" g!-12 &1..5-1 a7 ﬂlﬂ{ﬂ;&ﬁﬁfmy

Signatise - G Mﬁ*"

g -
i i FEOVECTE YT LD
-.f_g_ =
: o2

LS |
g i
5 .

L]
L
]
e
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Name I —
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Deepak Kumar Singh son of late Mohan St :{.-\.hluwa]ia]n resident of M-14/23 Sarai Mandan,

Fundarpur, Varanasi, hereinatter referred 1o as the LAND W NERS FIRST FARTY
kST PARTY

L3

LF. Honeing Projests Pyl LK, a1 company incorpemted under The Indian Companies Act,
having its registered office at 76, Lajpal Magar, Yaranasi, through one of [ts directors Manish

Talwar zon af 3ri | K. Talwar, resident of 76, Lajpat Magar Yaranasi
EECOMNT PARTY

B A
All that open land having total area of 5057 squane feat or 46298 square metsr part of
scttlemenl;.plﬂt ne. 516 Village Kakarmats, bearing premises oo, N-1073-E-10-5 and M-10773-B-
10-K MoballuYard Magwa, Village-Kakamnmatta, [ergana-Dehat Amanat, Tehsil & District-
Yaramasi and bounded as fallowe: —

Marth i- Kuteha Privabe pissage.

South - Land of Smt. Sushila Singh.

Fasl i 2 Eent wiidle land of Keeta Singh

Iherealter honage of Ty, TET Singh.

Weost : Land of S Sushila Singh.
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