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B DEYELOPMENT AGREEMENT

i This Development Agreement executed this the 24th
day of January 2012

; - BEETWEEN

: Manju Tripathi wife of Sri Blupendra Tripathi resident

af House no. 201 Widhya Vihar Colony, Chanduwa, Chhittupor
iRmarJ, Yaranasi, hercinafter refi:rr_ed,tn a% the FIEST FAERTY
r

Rohich term unless reépugnant to the context include her heirs,

117 Mawdmpn Teasgews Ty LThe

"5‘;-.: Eoctaf

l E
:
'




357 WM UTTAR'PRADESH Y 277508

- ! *

: {2)

iegal representatives, e:-:ecumrﬁ,’mlmtnistrﬂtnrs and assigns on
Ehe OMNE PART,
AND

: , . '
L.P. Housing Projects vt Ltd., a company incorporated
funder The Indian Companics Act, having its registercd office
B 76, Lajpat MNagar, Varanasi, through ome of its direckors
banish Talwar scn of S 1 K. Talwar, resident of 74, Lappat

agar Varanast, hereinatter referred to as the SECOND
BARTY/ DEVELOPER, which terms unless repugnant to the
context  imglude ity successors, nominees, executors  and
assignecs o the other part.
¢ WHEFREAS the First Party is the absolute owner and is
in complete possession of all that 3G square feet of land

gvearjng premiges o, N, ?ﬂ-f‘ﬂ-l{!-BT, Mohalla MNagwa built
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(3)
| .
guver settlement plat No. 521/3 Villuge Kakarmatta, Pargana
Crehat Amanat, Varanasi acquircd throuph deed of sale dated
If“illll + 2002 registered in book number 1 Volume 1358 at pages

1255/256 at serial number 1047 on 203 2002 irom its Previcis
Ebhumidhari 5ri Bechu.

AME WHEREAS the land held by First Farty is lying

vacant and in no use rather the First Partv has to spend money

§for irs security and maintenance.
i AMND WHEREAS the Firet Facty, therefore, decided o
ret the land developed but the First Farty has no expectise af
Edevelupment it the matter, nor it is possible for him o
fFupeIviSE OF reg ubate the developinent wirk.

AND WHEREAS the Second Pacty, the Developer, who

15 negotiating for u?levc*]npment o the land adjmning to the
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!
! land aforcmentioned, held by the first party. arnd has necessary
§ expertise and  work  force.  Therefore, the  First  PFarty
appraoarhed the Second Farty to rake-up the developmental
wiork of the lans sletailed in Schedule hereuander, to which the
i Second Farty agreed anmd after mutual discussions and
g deliberations and necessary consultation, the parties hereunto
agpreed to the terms and conditions and the parties hereunta,
therctore, recond as under the terms of development agreed to
®  between the prarties.
NOW, the parties hercunto execute this Tevelgpracnt
Agreement and hind themselves with the following: —

4 (I}  That the birst party fland owner hereby declares that she

§ i& the abeolute owner ot the property, morefully detailed

‘ in the schedule hercunder and as shown in the plan
i o
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annexed herele wilhout .EIFL}' dispute and that the land
bears a clean and perfect title and is free from any
disputes, encumbrances, ltigations, attachments,
notices, Charges, mortpages,  lease, lien, prior
agreement, acquisition ete.

That the first party/land owner hereby hands owver
actual  physical  possession to the second  partyf
developer over the land detailed in schedule hereunder
tor the development of the same

That the Second Farty is negatiation for dovelopment
the meighbering land, therefore, by adjoining the land
detailed in Schddule hercunder the second Party shall

develop and eonstruct of residential comples atter

v 275835
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getting 2 consolidated Jevelnpmunt plan sanctioned
from the authorised authorities.

That it has been agreed between the parties that the First
Party shall have twao flats {2 BHK Cach) measuring
having super built-up area of about 1050 square feet
cach as his share in the complex so developed along
with interest in common area and facilities in the
complex. The sacond party shall be entitled to the
remaining built up area of the cormnplex.

That the second Party shall have tull authority to get the
plan of constcoction and  its  moditication, if any,
approved from WVaramasi Development Authority and
ablain such ocher sanections, Nu-Objections, permissions

ete. frowm any alher authority, as and when reqguire,
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116)  That the entire EXPENSes of development of land right
| froum preparation. of plan up to tinal construction shall
be borne bv the second party alone and no incidence of
cost or expenses on this scote shall fall on the first party.
a{T} That after sanction of the construction plan and before
] start of the development work, in a copy of the
approved plan, the parties shall mark units/Flats to be
allovied o the frst party.
i{ﬁj That the Second lfarty after sanction of the Flan and
] after the tlatto be allotted to the first party is marked,
shall take wp 4he work of development in right
EACNCRtNCRS.
4{9  That second p:?rt:.-‘ shall cuomplete  the entire

i tevelopmental work as far as possible within a period of
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i .
four yedrs feom  the date of registration - of this
1 aprecment of devalppment; subject to force miafesre.
N (1% That the First Party/Land Owners shall be liable to pay
the arrcars of cuch and every nature till the date of
3 delivery of possession given o the Scecond Tarky for
| development af the land. The Second Farty fDreveloper
) shall pay water charges, water baxes, clectricity charges
' or any other taxes or charges levied upon the properety
8 being developed during the course of Development and
3 atter the bailding is complete, all the above taxes
charges ghall be paid by the parties, in proportionate te
: their interest in the dﬁvelnped building.
§{11} That the Developers shall keep the land wwnoer
] - indemnified against ali claims, compounding and/or
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demands of any nature in respect of the tlevelopmental

wark and in eespect of ahy liability incuroed on account

B~ U T T/ . R /T Y

af vielativn of any law or rule or 2ny claim arising out
of emplo j'ment_n.::'.f cngineers, workers, cte, of any nature,
It shall be the respunsibility of the Developers to
safeguard apy materials or poods Lrought by the
Developers. If at any time, any toss of anv material or

any goods of the Developers is caused or pilfered or

L THT TR - -~ IO - . N YT

stolen, tl}{- land owner shall ot ke Hable for the same,
gi12]  That similusly it on account of any defect in the title of

[amid owner nr_‘ﬂpﬂ-n any [ihgation in respect of the title

of the firft party, ar upon finding of any charge, lien or
1 encumbrances on the property to be developed, any
i obstruclion is cawsed, the land owner shall indemnify
~ NG oy e
g
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l the [Yevelopers for the loss and/or delay, The penivd of
I delay on account of such obstroction shall not be
comnpueted for the period of completion of the weork,
: However, if on aceount of any defect in fitle of [and
E e or due o any litigation or abjection in respect of
i the whole or part of the land to be developed the
development work is  affected and  the  second
- party fdeveloper has toe bear any loss, the First
! Farey/Land Owner shall be liable to pay for all the [oss,
| cosl and-damages with interegst thereon to second party
I develﬂper.. .
1 {13} That it is agreed that the second party may take
™ g financial assistance from anvy Bank or financial
. institution and with a view to secure such assistance the
B = ' oz
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? second party shall be entitled to give in secutity of its
i sharc in the proposed complex.

(14) That after completion of the project, units/ flats aarlier
L marked by the parties shall vest in the respective party
1 akong with proportionate, impartible area of land and
; ather comman facilities and each party shall be antitled

to explott and deal with the units vested in cach party in
i the manner they choose as its absolute owner which
i may include transler by sale of wnits allotted to the
: pai‘ﬁﬂﬁ.

t {15)  That the Bath the parties shall be entitled to exploit the
i

tlats vested in each purty as detailed herein above in any
manner they choose. The Dueveloper is alse herebw

anthorized, to transfer in any mannmer including transfer
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(12}

by sale, the [lats vested in it detailed above. The
Landowners also authorizes the Developer to do all agts
and deeds nut specifically mentioned in this Developer's
Agreement Eor the development of the land detailed in
chedule hercunder and abso to sell, lease, give on
licence or transfer in any wanner the Hats vested in it
along with the propotticoate share in the land and
parking space without any objection of the land owners.

That in the project there shall be certain earmarked
common areas and certain common kacilities also shall
e provided and to be maintained within the common
areas of the entire complex. The first and the second
party and/or their transferees shall necessarily become

the member of the association or soctety or any other

Y “27e0N
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statutory body established for the maintenance of the
complen and shall.pay the membership charges as well
as the rocurring charges and anv other charges fixed by
that statutory body it For the maintenance of the
complex as a whole. That the maintenance charges of
cortunom arcas  and  common  facilitics  shall b
propoeticnately apportioned to each unit as may be in
proportion to their super built up area to the entire area
of the land of the complex. The maintenance charges
amid nther charges and other fees are ta ke paid to the
statubary bogdy in all circumstances, even if the flat in
questin:-rn r-::m;.nm: vacant. The parties also hereby agrec

that both, the parpies or their transferees, shall also pay
B )
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(14)

the proportionate cost fnr'purchase and installatiomn of
the clectricity tTEII:I.E,le’I'l'lE'l' for the complex,

The comumon arcas, including the open dand, apd the
common facilities of the developed property, shall be for
tiw jomt and common wse of the unit holders of the
developed property and the first party shall not Lave
any claim on any specific pertion of property except the
units hereby agreed to be allotted to her.

That the second party shall be cntitled te amalgamate
other adjoining land with the land hereby agrecd to be
developed apd may dJdraw  a  comprosite  plan of
construction and develop the property by amalgamating
that land and also to provide built up area of the

developed property as per the desite of the Second
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i party. [lewever, it is ﬂgreﬁed that the share of the First

i Party/ Land Owner in the developed buiiding shall be 29
agreed to herein above.

d {19] That the owner shall do or execute or cause ta be done

i or execute all such (ucther deeds, matters and things not

0 herein specified as may be required to be doae by the
Developer and for which the Developer may need the

I

authority of the vwner, including any such additional
power of attorney and/or authorization as may be
reguired for the purpose provided that all such acts,
deeds, matters and things shall fet in any wayv infringe
on the rights of the owner and/or ypo against the terms

iof this agreement,
KL e
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(21}

{24}

.-.11

{16)

The Landowner herby alsc authorizes the Developet to
do all acts and deeds not specifically mentioned in this
Developer's Agreement in respect of development of the
said land and for exploitation of the builders share in
the developed proporty.

That all the expenses for the execution and registration
of this agreement are borme by the seeonmd party/
developer,

That this Development Apreemneant is being executed and

-registered in Duplicate and both shall be deemed to be

oniginal tur all intent and purposes,
"
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FARTICULARS OF THE PRGPERTY
ABQYE REFERRED TO:

All that land measuring 2000 square fect or 274881
S5q.mtr. bearing premises no. T, 74M.10-BT, Mohalla/ Ward
Magwa built over seitlement plot No, 521/2 Village
Kakarmatta. Pargana Dehat Amanat, Vatanasi butted and

Founded as follows: —

East Land of Deepak Singh.
West | land of Sushila Trevi.
North Land of Eallu Somkar,
South Frivate passage un-built.

I'w ‘ -ri-’
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NOTE:- .

{1} The property hereby piven for development by the First

(11}

Farty to Second Party is an open land, residential in
nature,

The parties to this deed are Indian Mationals,

i {iii} The property is not situated on any Road.

i {lvp Mo commercial activities are done in the vicinity of the

atore mentioned land
The Valuation of the property far the purpose of stamp

duaty is as {ollows: —

Land Area 3000 =q. [t or
27881 sy, mtrs. @& Re. 5,100/ - per sg. mikr. = Exg. 14,21 933,00
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IN WITINESS WHEREQF, the Manju Tripathi First Party
and Manish Talwar fur the Second Party the Developer have
expcufed this Development Apreement this the day, maonth
amd the year first above mentiomed.

WITNECSSES:-

1. Ha e - r"llll\.-'lhej KL'L'I'HE' r"' I\hllrl'?’fql
!

Father's Name:- Sbo f fofut -;,:..:.y»{-.

Address = Ll i an gl ﬁ.};'
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1. Marme = E)Luféﬂtﬁﬁ ﬂ’ﬁ%

% Father's Name:- 'ﬁ‘”fe &{#’r M.—?J&.’ ﬁ'ﬂ}’%
¢ Address -~ Huse No-2e
" Vrivtpa Vikas-cobe
Siggraty Vars 2.
! gnature eﬁ/ w o
]
Drafted 15-;::, (Amit Varma)
£y Advocate,
Eivﬂfﬁ‘fﬁ} Varanasil ™.
A .
‘ ha g
Typed by:- RK. Computer |
! Civil Court, ‘b’af&‘nﬂﬁi
e, | /)
So s e,
i = b
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Manju Tripathi wite of Sri Bhupendra Tripathi resident of Mouse no. 20, Vidbya
Vihar Colony, Chanduwa, Chhittupur Road, Varanasi,
----------- FIRST PARTY

T

LE. Mnusing Projects Pvt. Lid, 4 company incorporated under The Indian Companies Act.
having lts registered office at 76, Lasjpat Nager, Varanasi, theough cne of iis directors Maniah
Talvear son of Sri L. K. Talwar, resident <f 74, Lajpat Magar Varanasi

--------- =SEZOMC FARTY

fier o
Allwhat land measuring 3KI0 squarc feet or 2FAT S, i, beaving premises no M. P-hi-
1B Molyalla?'Ward agwa bt over settlemiant plot o, 52177 Village Kakarcnatta, I'argang
Drehat Amanat, Varanasi butted and bouoded a3 Follews —

East Latd of Deepak Singh. i
West land of Sushila [iewi,

Marth - Land of Eallu Sonkar

Sonth Private passage un-buily,

AT = 4,2, a3k

1% zu0r.20r2 ¥
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Lanit rn.easluring 3000 square feet or 2V8.81 Sq.mibr. bearing
premises no. N 7%M-10-BT, Mohalla/Ward MNagwa built over
setflement plot o, 271/2 Village Kakarmaha, Pargana Dehat
Amnanat, Varanasi butted and bounded as follows: —

East : * Land cof Despak Singh.
West land of Sushila Devi,
Morth: ¥ Land of Kallu Sonkar,
South: Private passage un-built

] J .-.__. - 1 e ..-l,.,-

o

PlotArea=3000.005¢.8,"
(278 8Ysqmt)
iy

¥
¥
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